CDFT;’(IG)'('\; (;’.‘ﬂ“ STEVE‘NS-NESS LAW FUB.CO,, PQ#TLA&D.’DR,Q’ZD‘
A P i ZINY
'  ‘Volmaoa 2 Page 20200%
THIS. TRUST DEED, made’ this ... : day : @2 between

- Thomas W, . and Beveriy § -

. FORM No. 881—-Oregen Trost Deed Series—TRUST DEED, "+ L
=20208 . mhow

as Grantor, -..

as Beneficiary,

Lol a e T WITNESSETH: C
. Granfor irrevocably grants, b;rgains, sells. and conveys to trustee in trust, with power of sale, the property
..Caunty, Oregon, described as:

: Pa:;cel‘,l, ‘159 acres. . ‘Preliminary map land partition 38092 situated
~in the SW 1/4 of Section 35, 7355, R12, EWM and Section 2, T36S,
R12, EWM  and is located north of Beatty, east of the intersection
of Drews Ranch Road and Godowa Springs Rd.

togethes with aIi and singular.-the tenerynenzsy. ‘hereditaments axidvappurtenances and all other rights thereunto belongding or in an_vwisé
now or hereafter appertaining, and the re:ts, issues and prolits thereof and all fixtures now or hereafter attached to ot used in -connec-
tion with said real estate.’-" : B - : R : .

; FOR THE-PURPOSE  OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum_ of Thousand Dollars and 00/100, =z===7m==

fhiL ST TR T - =TT Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabla to baaeficiary ot order anx( made by. grantor, the final payment of principal -and interest hereof, if
“not- sooner paid,: to’ be due and payable ML d L = S A90 .

The date of maturity of the debt secu ment is the-date, stated above, on which the linal installment of said note
: becomes due and - payable. Ini the event:the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, . conveyed, ' assigned. or alienated ' by i the grantor: without, first having obtained the written consent or approval ot the beneficiary,
then, at the beneficiary's option, all obligations: secured by this instrument, irrespective - of the maturity dates expressed therein, or
_ herein, shall become immediately due and payable. : : : A
To protect: the security of this trust deed, grantor. agre ! X . .

2 1.7To protect,” preserve and maintain sad ‘property ‘in. good: con dranting any easement or creating any restriction thereon: (c) join in any
and repair;. not to’ remove or. demolish any, building or. improvement thereon; subordination or other adreement allecting. this deed or. the lien or charte
Tt to commit or permit any waste of said proper:y.. DR R + thereof; (d) reconvey, without warranty, all or any pact of the property. The
.. 2. Ta complete’.or: restore . promptly - ard . in good : and * workmanlike drantee in any reconveyance may be described as the person or persons
sanner any- building or improvement ‘which may be: constructed, ‘damaged or legally entitled thereto” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all casts_incurred: therelor.” i . be conclusive proof of the truthbulness thereof. Trusfe fees for any of the
3. Ta comply with: all laws; or i T Iations, v . condi. ~ vervices mentioned in this paragraph shall be nat lesx than $£5.
tians ‘and. restrictions allecting said. property. he -beneliciary so’ requests,’ to . 10. Upon any dclault by grantor hereunder, beneficiary may “at any

ing statements purs:1ant to. the :Unitorm Contmer- time without notice,  either in prrson. by .agent ar by a re civer_to be ap-

join in executing such financi
.cial Code as the beneliciary may. require and ‘fo ‘payilor liling. same. in the . pointed by a court, and without regard to the adequacy ol
i proper. public® otlice” or olfices, as well  as .ihe wost of all lien searches made the indebtedness hereby secured, enter upon and take pos said prop-
by filing ofticers or: searching , agencies_as. may .be deemed desirable by the erty or. any - part. thereof, in its own name sue of ortherwise J rents,
beneliciary. - o Rt R s R i S isstzes and profits, including those past due and unpaid. and apply the same,
E : 4. To provide "and continuously . maintain. insurance on the “buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises ‘ogainst loss or: damage by fire ?e_v's fees u[i;m any indebtedness secured hereby. and in such order as bene-
and :such ‘other hazards as 1. efici % 1, ine require, in iciary may determine.
an amount not less than sﬁﬂﬁiﬁéﬁrcﬁiﬁ valhé , written in 11. The entering upon and taking possession of said property, the
c¢ompanies acceptable. to_the beneficiary, with :loss: payable. to: the latter; all  collection of such rents. -issues and prolits, or the proceeds .ol lire and other
* policies ‘of .insurance shal' be delivered . to the ‘heneliciary as soon as insured; insurance’ policies or compensation or awards for any tpking or damage of the
it the:gcantor shall ‘1ail .or: any reason to’ prociire any_such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least 1.iteen days prior to the expira: waive any default or notice of delault hereunder or invalidate any act done
“tion. of any. policy . of insuranceh now . or hercalter: placed - on snflr_ih buildings. pursuant to such notice.
the beneliciary | may - procure the . same at - grantor's’: expense. e amount
. collected under any: lire or other:insurance poliéy: may bg applied by benefi- 12. Upon delauit by gr
. ciary upon any'indebtedness secured hereby and in such order as beneliciary
may determine, or at option of . beneticiary the entire amount 50 collected, or
any ‘part thereol, may be released to grantor. Sich application or release’ shall
yot - cure or waive any default or notice. of delault hereunder or invalidate any
' act done pursuant to such notice. : N i ) i
B _'5. To keep said. premises: Iree from construction liens and to_pav: all
taxes,. assessments and ather charges that may be levied or assessed upon or
against said property- belore any. part. ol-suck’ taxes,” assessments and ! other
charges become past. due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor Jail {o make paynient of any faxes, assess-  gocured hereby whereupon the trustee shall fix the time and place of sale, dive
ments, insurance’ premiums, liens. or other cha; ges payable by grantor, ieither  poiice thereof as then required by law and proceed to foreclose this trust deed
by direct  payment: or by _providing beneliciary® with funds withi which t0”  ;"ipe manner provided in ORS 86.735 to 86.795. -
make: such . payment, beneliciary. may, . at. its option. make payment 1 hereol, 13, After the trustee has commenced loreclosure hy advertisement and
“and the arount o paid, with. interest. at the rote st forth in.tha note scoured sale, and at any time prior to 5 days belore the date the frustee conducts the
hereby, together with ‘the obligations described in puaradraphs & and 7 ol this tale. the grantor or any other person o privileged by ORS 8§6.7 may cure
“trust deed, shall be added to and became a.pirt ol the debt sccured B this e e ey detaults. 11 the default consists of a lailure to pay, when dur,
trust ‘deed, without waiver of any rights arising from breach of any ol the  yumg secured by the trust deed, the delault may be cured by paying the
‘covenants_hereof and for such payments, with interest”as aforesaid,’ the: prop- entire amnount due at the time i the cure other-than such portion as would
erty’ hereinbelore described,” as: well as :the grantor, shall "be  bound to the not then be due 3 v other delault that is capable ol
- sarne . extent that they are bound lor the pavment of the obligation herein being cured . . i e perlormance required under the
described, and all such payments shall be i diately” due ‘and [ ble with- obligation or A - se, i ddition to curing the default “or
‘aut . notice, and the nonpayment thereof shall, it the option ol the beneliciary, defaults; the H . ici. all costs
render all sums secured by this trust deed’ itninediately due and payable and ; ;i igati

antor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereundc time being of the
essence with respect fo such payment and/jor perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may praceed to foreciose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust dged by
e trustee to pursue any other right or

e beneficiary may have. In the zvent

ment and sale, the beneficiary or

the trustes ded his written notice of default
and his election to sell the said described real property to satisly the obligation

H e and expenses .actually incurre

constitute a breach of this trust deed. i N . together with trustee’s and attorney’s fees not exceel

o To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as. the other costs and ‘expenses of the trustee incurred 14. Qtherwise, the sale shall be held on the date and af the time and
“in connection with or in enforcing this obligat:on and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
* tees actually incurred. i e . Pl be postponed as provided by law. The trustee may sell said property either
3 7. To. appear in and .delend any aclion.or proceeding purporting to in cone parcel or_.in scparate parcels and shall sell the parcel or parcels at
affect the security rights or powers.of beneliciwry or trustcei and in any suit,  auction fo the highest bidder for cash, payable at the time .of sale. Trustee
: ‘setion or proceeding i which the beneficiary cr trustee may Appear, incliding shail deliver to the purchaser its deed in lorm as required by law conveying
. any .suit for the loreclosure of this deed, .to: pay. all costs and expenses, in- the property so sold, but without any covenant or warranly. cxpross or im-
cluding evidence of title and the beneliciary’s or trustee's attorney's [ees; the plied, The recitals in the deed of any matlers of fact shall Le conclusive proof
amount of attorney's -fees mentioned in this piagraph 7 in all cases shall be bt ‘the truthfulness thereol. Any person, excluding the trustee, -but including
i fixed' by the trial court and in the event ol an appral from any judgment or the grantor and beneficiary, may purchase at the sale.
detree of the trial court, grantor further afrees o pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

% pellate _court shail adjudge. reasonable’ ns. the heneficiary's _or trustee’s attor- shall ‘apply the proceeds of sale (o payment of (1) the expenses of - sale, in-
¥ ney's fees on such appeal. 3 3 B : H cluding the compensation of the trnslrir-'nml’n rensonahle charge by trusfee's

H , P S - attorney, (23 to the obligation secured by the trast deed, (3) 1o all persons

1t is mu(uﬂ”) agreed thm‘, : ! : . b hm-im&’rﬂ-mded liens subsaquent to the interest ol the trustee in rh{-) frust

§.°In the event that anv portion or al: of said property shall be taken deed as their interests may. appear in the order of their priority and (4) the

under the right of eminent domain or condemnation, beneliciary shall have the surplus, if anyv, 1o the grantor or 1 his saccessor in interest entitied to such

*right, il it so-elects; to. require that all or any portion of the monies payable surplus.
as compensation lor such takind. which are i1 excess of the amount required 16. Benvliciary may fr B CICCesaOF OF SUCCES-

i to pay .all reasonable costs. expenses and at.orney’s lees necessarily - paid or wrs to any trustee namwed hecein o ee appointed here-
incurred - by grantor’ in . such.’proceedinds, <hall DIe ' paid to beneliciary: and under. Upon such appointment, and w evance to rhe successor
applied by it Ersti upon any reasonable costs .ind expenses and atforney’s fees, truster, the latter 11 be vested with all e, P and duties conferred
both in the. frial ‘and. appeliate courts,’ necesarily: paid o incurred by bene- upon any trustee hesein named or appointed hescunder. Each such appointment
ticiary in such’ proceedings, and :the balant Capphed  upon the indehtedness and substitution shall be made by watten instrument cvecuted by beneliciary.,
secured” hereby; and - grantor. agrees; - at its v expense; o take ruchi actions which, when recorded  in the mortinte trcards al the -county or counties in
and’ execute: such. instruments. as shall: be  n-cessary, in obtaining such: com- which the property is situated, shall be conclusive provt of proper appointment
pensation,  promptly ‘upon Beneliciary’s reques = B H of the successor frustee. -

i ¢ 9." At any: time and- #fom timé fo tine upen writfen request of. bhene- 17. Trustee: secepts this trust when this deed, duly execufed ami
“liciary, - payment o its fees and -presentatiop: ol this deed and. the note dor . acknowledged is made a public record as provided by Taw. Trustee is not
endorsement (in case¢ of full reconveyances, fcr cancellation), without alfecting obligated to notify any party hereto of pending sale under any other deed of
the liability .of - any “person lor :the payment 3f the indebtedness, trustce may trust or of any action or proceeding in which Adrantor, beneliciary or ftrustee

““(a} consent to'the making ol any map or prat of said property; (b)join in shall be a party unless such action or proceeding is brought by trustee.

{ NOTE.: Tha Trust: Deed. Act .provides thot ‘the in stee hereunder must be -either an ottorney, “who is ‘an ‘active ‘member -of the Oregon: State Bar, .o bank, trust compony
or savings: ond locn:association outhorized ta Yo business. under: the’ lows of Oregon or the United..States, o title insurence company outhorized to finsure title 1o real

property. of :this state, its subsidiaries, “affiliotes, agenisior bronches, the United. Stoles or any agency thereof, or on escraw ogent licensed. vnder QRS 696.505 10 654,583,




= ,'I'he g'anfor warran!s that the procee is of the loan represcnted by the above described note and this trubl deed are:
(a)* primarily for grantor’s personal; family or household purposes (see Important Notice below),
, (b) lor an orgamzahon, or (ever it ,granror is.a nafural person) are for business or commercial purposes

R This deed apphes to, inures to the b ne{h of ‘and bmds a.’l parties hereto, their heirs, legatees, devisees, admmlstrators, executors,
) personal representatives, successors and assi jns. The term benehctary shall mean the holder and owner, including pledﬁ,ee, of the contract
- secured: hereby, whether or not named.as a beneficiary herein. In iconstruing this deed and whenever the confext so requires, the masculine
. gender mcludes the iemmme and the neuter ‘and fhe smgular number includes the plural.

IN WITNESS WHEREOF ’3xd grantor has hereunto set his hand the day and vear fzrqt above written.

ok IMPORTANT NOTICE Delele, by hmng out, whichever warranty (u) or (b) is ~

i not appli ; if y {a) is applicable and the beneficiary is a creditor

.03 ‘such word is defined in: the Truth-in-lending - Act and Regulation Z,’ ihe
beneficiary MUST comply with tha Act and Rlsulahnn by moking required
disclosures; for this purpose vse Sievens-Ness Form Ne. 1319, or eqmvblenl
1f complianee with 'he Act is ner reqv.urod duregard 'hn notice.

¢ (Il 'hc signer of the ubovn Ix o corporation,
§ uxe the form of u:lmowlodgemenl oppcnle )

STATE OF OREGON 1} Ly STATE OF OREGON,

County of .. il BT - County of

“'This msfrument was acknowledged I)efore me, on’

| July 23,.

Notary Public for Oregon ..
. e - (SEAL)
M}y commission expires: ) ) A

REQUESf FOR:FULL RECONVEYANCE

Yo ba used on!y’when ebllgu!lem heve been peid.

Trus tee

:* The undersxgned is the legal owner und holder ol all lndeb.c‘dness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid: and satistiel..You hereby are dnected on payment to you of any sums owing to you under the terms of

- said trust deed or pursuant .to statute, fo uancel all evidences of indebtedness secured by said trust deed (which are delivered o you
herewith togetber with said trust deed) and to reconvey, w:thout warranty, . fo the parties designated by, the terms of said trust deed the

estafe now. held by you under the same; Mul reconveyance and documenu to i

Benefticiary

- Do not lote or destroy this Trust Dn’d OR THE HOTE which it secures. Both ‘must be delivered 1o the trustes for ion before will be ‘made.

SS.

M., and recorded

: T Gt T . SPACE RESERVED - in book/reel/vo No. ... S on

& T > SR leom s r as fee/file/instru-

~ W ldWOOd MOblle HOmes B L RECORDER'S USE ment/microtilm/reception No. ...........cy -

L : . - Record of Mortgages of daid County.

B‘eneliciai:-t-; [T RN Bl vl o Witness my hand qnd. seal of
: TR County affixed.

s ARFTER RECQRDING RETURN TO
Ulldwood ‘Mobile Homes '
1220 CRater: Lake Hwv.
TWhite City, OR 97503




i

‘DEMAND NOTE 4 2°/

s 5,000.00 - _July 23, 1992

 ON DEMAND, I (of if more than one maker) we, jointly

‘,andrséveraliy,'prOﬁiéé”to payfto the order of  WILDWOOD

'MOBILE HOMES at 7220 Crater Lake Hwy, White City, OR 97503,

Five Thousand and 00/100 DOLLARS,

‘with interest theﬁéoﬁ at the rate of 12.00 percent per annum

from. - July 23, 1992 ‘uhtil,éaid; interest'to be paid at

maturity. ~All or any portion of the principal hereof may be
paid at any time. If this note is placed in the hand of an
“attorney for collection, I/we promise and agree to pay the
holder's reasonable attorney's fees and collection costs,
even though no suit or action:is filed hereon; however, if
a.suit or.an action-is filed, the -amount” of such reasonable
attorney's fees shall be fixed by the court, or courts in
which the suit or .action, including any appeal therein, is
tried, heard or - decided. : :

AT lewme g v i
ok Bm,f(L\' 2 (Na00a g

 STATE OF OREGON: COUNTY OF ELAMATH: 5. |

_Filed for record at request of SRR » : , the . r 5
of iU Gapty U TADL, 19992~ at o lls 54 o'clock A M., 2nd duly recorded in:Vol. M9
T iof el ii  Mortgages . onPage; 20206 .
i R N Evelyn Biehu = > County Clerk

FEE e ey Haelees 71 enaltea




