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" THIS TRUST DEED, made this .. s ‘ - o, 1992, between
;Richard"NJ:Belcher" ' ' :

FOZM Ne. 881-1—-Orsgion Trust Desd Ssries—TRUST DEED (Mo restr]

as Grantor, - “Mountain T1tTe Company o
....Neal_G..Buchanan._as trustee.to.the.Maxine.E..Ray.Trust

as” Beneficiary, o b L

FSERAE R L B SRR k i WITNESSETH:

- Grantor irrevocably- grants, bargains, sells and .conveys to trustee in trust, with power of sale, the property
K.l amathﬂ i C;iunt}g Oregon, described as:"

‘the North 50 feet of Lots 612 and 613 in Block 128 Mills
‘. Addition ﬁo;thgfcity'of Klamath Falls, according to the

i official plat thereof on file in the office of the County
Clerk of: Klamath County, Oregon:

“‘together with all and singuler the tenemwnts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
‘riow or hereafter appertaining, and the renfs, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec- .
- tion with said-real estate. .. -~ R IR o RN : - )
. FOR THE PURPOSE  OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... Fifteen=Thousand Dollars.and.no/l00 . .. ..o oo

FRENENCER IS *kkkk ($15,000 00 ) L Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable‘to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

‘nat sooner. paid, to be due and payable [ August. 20 .. 1993
v . The'date of maturity of the debt sécurei by this instrument is the date, stated above, on which the linal installment of said note
“becomies due and payable.’ - Popd b SR : ; . :
L. To protect. the security of this trusit deed, grantor agree, . . . L
“ 1.7 To: protect, preserve and mainfain “said property .in_good -condition dranting any easement or Creating any restriction thereon; (¢) join ‘in any
and repairi. not.ta remove-or. d lish . any . buiiding or.. oy thereon; subordination or- other agreement atlecting this. deed .or ‘the lien or charge
“nat. to commit or. permit any waste of said property..: = T . thereol;. (d) reconvey, without warranty, all or any part-of the property. The
: i 2. To complete or” restore promptly aid “in good . and  workmanlike frantee in any reconveyance may be described ‘as ‘the "person ‘or persons

. any. 8 or imig which muy. be: vonstructed, damaged or legally entitled thereto.”” and the recitals therein of any :matters or facts shail

‘destroyed thereon, and. pay when dug all costs int uired therelor. SN R be conclusive proof of the truthlulness . thereof. Trustee's fees for any ol the
i 3."To comply. with_all laws, ordinances; regulations, covenants, condi- = - SEIVices mentioned in this porageaph shall be not less than $5.°
tions and’ restrictions aliecting said property il. the beneliciary so requests,ito ; 10. Upon any detault by grantor hereunder, beneliciary may at any
join.in executing such financing statrments purs iant to’ the. Uniform Commer- time without notice, either in person, by agent or by & receiver to be ap-
cial Code as the :béneiiciziy -may_require and :to’pay’for {iling same in the pointed. by a court, and ‘without regard to the adequacy of .any security lor
- proper. public olfice: or’ otlices, as well “as the wost of “all lien searches rade the indebtedness hereby - secured, enter upon and take possession of said prop-
“by -filing . offi or hingagencies as_may i be deemed desirable by the erty or any part thereot, in its own name sue or -otherwise collect the rents,
. beneficiary. R - Vet ey S Pl 3 jssues and profits, including those past due and unpaid. and apply the same,

i 4, To provide and .continuously: mainian insurance [on the  buildings Jess costs and expenses of operation -and collection, including reasonable attor-
{ now or hereafter erected on the: said premises .gainst loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
“and such- other hazards as Yhe wliciary. may Jrofa ti 10 time - require,, in ficiary may deternune.;
a&n amount not-less than $f|'g T]nsu‘(‘%’b e .Nalyg ., written in 11. The entering upon’ and ‘taking possession of said property, the -
| companies " acceptable’ to the ‘Deneliciary, . w 1S3 payabli To the latter: all . collection of such rents, issues and profits, or ‘the proceeds of lire and other
* policies ‘ot ‘insurance shall be. delivered 1o the oeneficiary” as soon as insured; insurance: policies or compensation or awards for. any taking or damage of the

1| it the.grantor shall fail for any reason to procire iny such insurance and_ to property, and the application or release thereol as aloresaid, shall not cure or

. deliver said policies to the beneficiary at least f #teen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

“i tion of any. policy. of ‘insurance now or hercalter- placed an - said buildings, . . pursuant to such notice.. .

©7 the " beneficiary " may=, procure - the : same at . prantor’'s” expense.: The amount

* "collected. under-any tire or: other; insurance policy may. be applied by benefi-
“ciary” upon any indebtedness. secured hereby ‘end in sach’ order as beneficiary essence with respect to such payment and/or periormance, the beneficiary may
“ may determine, or ‘at option of beneliciary thé entire amount so collecrg:l, or declare. all sums secured hereby immediately due and -payable. In such an

° *any part thereol, may be released to grantor. S ich: application or releaseishall ' eyent the beneficiary at his election ‘may proceed to foreclose this trust deed
not cure or waive any defaulf. or notice of defanit hereunder-or-invalidate any in equity as & mortgage or direct the trustee to foreclose this trust deed by
- act: done pursuant to such notice. - S Lo . . advertiserment and sale, or may -direct the trustee to pursue any other right or
e To keep said. premises; free: from’ copstruction liens and. to payiall remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, - assesstuents and’ &ther chardes that may be levied or assessed upen or the beneliciary elects to foreclose by advertisement and salc, ‘the beneliciary or
against. said: property: beiore. any. part of-suck:taxes, assessments and iother|  the trustee shall execute and cause to be recarded 'his wriften notice of default
charges become past’ due or delinquent and promptly deliver receipts therefor  and his election to sell the said described reni property ‘to satisly the obligation

o beneficiary; should’ tHe grantor iail to' make payment of any taxes, #s5€55-" - sopured hereby whereupon the trustee shall fix.the time and place ol sale, give
hents, nsurance . premiurns, liens.or. other: chm ges: payable by grantor, wither . notice thereol as then reguired by law and proceed ‘to foreclose this trust deed

by~ direct ; payment: or by _providing bene{u:mfy'.u'uh funds: with which. to in the manner provided in ORS 86.735 to 86.795.

“:make: such payment,” beneliciacy .may,. &t its option, make payment th-reof, 73. After the trustee has commenced loreclosure by advertisernent and
cand: the amount .50 paid,. with_infcrest at the rate sef {orth in the note secured sale, -and at any time prior to 5 days belore the date the trustee conducts the
Rereby,- together with: the obligations. described in raragraphs § and 7 of this sale, the grantor or any other person so privileged by GRS 86.753, may cure

trust_deed, shall -be added. to and .become a part of the debt secured by 1his. . the default or. detaults. 11 ‘the defnult consists of a lailure to pay, when due,
trust: deed,” without ‘waiver of -any ‘rights arisiag from breach of any.ofithe ' sums secured by the trust deed, the deitault may be cured by paying the
‘covenants hrreol” and: for-such:payments, with! interest as aforesaid,” the: prop- - entire emount due ‘at the time of the cure other than suchportion as would
erty - hereinbelore . described,. as well as the' g-antor, ‘shall be  bound tn:the  not then be due had no default occurred. Any other delault that is capable of

| same" extent. that. they  are bound for: the parment of the obligation herein being cured may be cured by tendering the performance required ‘under ‘the
described, and all such payments shall be immédiately due and payable with-. obligation or trust deed. In any case, in addition to curing the default. or

‘out. notice,: and. the nonpayrnent thereol shall, st the option of the beneficiary, * defaults, the person eliecting the cure shall pay (o the beneliciary all costs
render all sums secured by this trust deed inunediately’ due and . payabic and  and expeénses actually. incurred in enforcing the obligation -of the trust deed
"constitute a_breach of this trust deed. " - : ! S todether with trustee’s and,atforney’s fees not exceeding the amounts provided

E . To- pay ail costs, fees and expenses: of this trust including-the cost by law. PR
“of title: search a3 well as:the other costs and expenses of the trustee inturred
‘in" connection with or in . enlorcing this obligation: and trustec's and artorney’s

<7 fees. actually incurted, R R D e T e L
o . To" appear in -and-.defend . any. aciin or proceeding purporting. to
; affect the szecurify rights or’ powers: of beneliciary or frustee: and in any suit,
Laction or proceeding: in which. the beneliciary ¢f trusice . may appear, includingd  (pall deliver to the purchaser its deed in lorm as.required by law conveying

i any’ suit for.the foreclosure of this deed; tq | say: ail costs and . eznenses, in- the property 8a sold, but without any covenant or wartanty, express or im-

" cluding  evidence: ol title and the beneliciary's or’ Lrustee’s, atlorney s feesy the  oried. The tecitals in the deed of any matters of Jact shall be conclusive proot
- amount of attorriey’s fees mentioned in.this paragitaph 7 in all cases shall be' - of tha teuthtulness thereof. Any person.. excluding fhe ‘trustee, but including
“fixed by the trial court and in:the event of a1 appeal from any judgment or the grantor and bencficiary, may purchase at the sale. h
decree of the trial court, grantor further agress o’ pay such sum as. tke ap- o BTS. When trustes. sells pursuant to the powers provided herein, trustee
pellate court shail; adjudge rearonable’ as the, bencliciary's or trusfce’s: attor- shall apply the procesds ‘of sale to payment of (1) the expenses ol sale, in-
“pey's fees on-such appeall i Ton s ey s - TR cluding the compensafion of the lrusls- bnnd a reasonable charge by truslee's

ii ¥ y f & Lo : : attorney, (2} to the obligation secure v the trust deed, (3) to all persom
: At is mtua”y agree,d' Hxat’. 5 T e RN having recorded liens subsequent to ‘the inferest ol the trustec in the trust
2% 8! In"ihe event that any. portion or all of said propeity shail'be taken deed ms' their interests may appear in the order of their priority and (4) the

' under. the right of i d in-or condemration; beneliciary shall havé the surplus, if any, ta the grantor or 10 his successor in interest entitled to such

¢ right, if: it so’elects; 1o require that ail- or any; portion of the monies pryable sur plas. ;

! as. compensation: for. such taking, which’ are in: excess of the amount.required 15, Beéneficiary may from time to time appoint & successor ar succes-
to: pay all reasonable’ costs; expenses and aftyrneéy’s: fees necessarily paid or . sois vo ary Trustee named herein or to any successor {rustee appointed here-

i ncurred by dranfor- in. such proceedings, shall: be paid. to beneliciany. and  gmder. Disom, sveh appointment, and without conveyance to the successor

. applied by it lirst: upon any reasonable costs rnd expenses and atfornes? fees, truscee. the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate: courts, necessrily -paid .or’ incurred by bene- . upon any frusee herein named or appointed hereunder. Each such appointment

. ficiary  in- such - proceedings, and _the balance applied 'upon’ the: indebtedness and substitution shall be made by written instrument executed by beneliciary,

" secured herebys and: grantor: agrees, € its.own expense, fo.take such wctions  “which. when ‘vecarded in ‘the rmortgage records ol the tounty or counties in
o exectifs such instruments as shall: be necesscry’ in obtaining. such com- ' which the property is situated, shall be conclusive ptool of proper appointment

t i I ptly upon. beneficiary's request;” P e . R i) < of the successor trustee.

i 9. At.any time and from time to tims upon writtén request of bene- 17. Trustee accepts this trust when ‘this deed, duly execufed “and

. ‘liciaty, payment of its fees and presentation ‘of this deed and the: ncte for acknowledged is made: a public record as provided by law. Trustee is rot
endorsement - (in case of full reconveyances, 9. cancellation), without aflecting obligated . to notify any party herero of pending sale under any other deed of

i the liability of any.person lor the payment 1 the indebledness; trustec may ' trust of of any acton or peodeadng -y £oar heneliciary or trustee
(a) 'consent to the making of any map or piat ot aaid property; ( B) oin in | shall be a party unless suck o oo povesding & wht by frustee.

12." Upon default by grantor in payment ‘of any indeltedness secured
hereby or in his periormance of any agreement hereundcer, time being of the

74. Otherwise, the sale shall be held on the date and at the time and
place designated in the noticé ol sale or the ‘time to which said sale may
be postponed -as provided by law. The trustee may sell said property either
in one parcel or in.separate parcels and shall sell” the .parcel or parcels -at
auction 1o ‘thé highest bidder . for cash, payable ut the time of ‘sale. Trustee

Y NOTYE: .. The-Trust Deed Act: provides that. the truitee hereunder must:be either an anorney, whe is on active member of the Oregen St RBor, 3 bonk] mmust tampany

of sovingz ond loan association authorized to ¢o business under. the tows of Oregon or the United Stctes, o title insuronce compory SUthorized 1o msu’ ivie to reat

property of- this state, ;its subsidiaries, affiliates; agents “or branches, the. United States or ony ogency thereof, or on esccow agent hitensed under ORS 676.505 1o £95.585.
[N ot ¥
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The grantor covenants and .a}
; fuIIy serzed m fee: srmpIe of said d crrbed reaI property and has a vahd unencumbered title thereto

The grantor warrants that the procends of the loan represented by the above described note and this trust deed are:

%«}txxmnhxfmxmmxmé«mw(&emilxwx»mmmmm«&x«mmxnwmmx

for ‘an organization, or (even ii grantor is a natutal person) are for business or commercial purposes.

This deed applres to, inures to the I)enelxt of and binds all parties hereto, their heirs, legatees, devisees, administrafors, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not named as a benehcrary herein. In construing this deed and whenever the context so requires, the masculine
fes the feminine and lhe neutar, and the singular number includes the plural,

IN WITNESS WHEREOF isard grantor has hereunto set his hand,g!,a day,and%edr first

7 * IMMPORTANT NOTICE: De|efe, hy Iin,ing out, wlxi:hevar warranty {a) or {b) is
not applicable; if y (o) is applicable an 3 the heneficiary is a creditor
as such word is defined in the Truth-in-Lendirg A:e and lagulanon zZ, lhe
beneficiary’ MUST comply with the Act and Reg .
disclosures; for this purpose use Stevens-Ness Farm No. 1319, or oqmvclom.,

I compliance with the Act is not required, disregard this netice. o

STATE OF OREGON County of Kiamath
Thrs mstmment was acknowledged before r-:e on

PR A
T,

5;,/%4@ TR

L Notary Public for Oregon
A5-53

< M b4 commxss.'on erprres

BEQUEST FOR FULL RECONVEYANCE
veed mly 'wi:!cn obligatlons Kave been poid.
N Trustee
E The undersxgr-ed is rhe legal owner and holder of all mdcbiednesa secured by tl‘e toregoing trust dead. All sums secured by, said
'trust deed bave baen fully paxd and sah jed. You hereby are dxrected on ‘payment. to you of any. sums owing 1o you under the terms of

".{said frust deed. or: pursuant to statuts,’ v ca'u‘el all evidences: oi mdebtedness secured’ by said ‘trust deed (which are delivered fo you
herewrth toget!-er Wn‘h smd tmst deed) and l‘c reconvey, wxeho:zl Warra-rty, fo tba partxe-s d'esxgnated by the terms of said trust deed fhe

’ . Benefl;r:inry

De ral lm or dniuy lh!s ‘lnm Dnd OR TN‘ NOTE M:h i| sezures. Sa!h mun lu dnlive-td to th- hm“ for i bu?:;n" " will be made.

: y : B : ST&TE OF OREGON, - = %
s (FOIM No. w-u b : o : o R County of CCKlamath e } 85
STEVENE.NES® LAW. PUB. CO. rouﬂ.um ant e 3 A ‘ i - ; s I certrfy that the wrthm instrument
‘ o < ‘ X L " i ¢ was received for record on the 3rd..day
T OF i e Sept.,‘, ...... 19.“.9.2‘,‘
e " at 11384 o'clock AL M., and recorded
SAACE RESERVED in book/reel/volume No: MI2. . on
. FOR: e page ...20209 . . oras !ee/fxle/ég%tzu—
- 7 RecORDER'S USE ;o oo ment/mxcrof:lm/reception No..292

the Maxme E Ra‘y Y‘US U‘ : £y [T INIES SR I +: Record of Mortgages of said County.

: : : Gt : . Witness my hand and seal “of
County affixed.

Eeneh siary ¢

E AFTER RECORDING RETURN'T o ; L 3 : :

~Nea1 G ‘Buchanan ... \ s S R S ‘,....‘Eyelyn..mehn,...Qounty

~ Attorney at Law o s T g ey -
ty Su1te2 S e

601 Mﬂnénqe 3R 67601 i . e By@MM.]..)‘..W&&emeputy




