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. THIS TRUST DEED, made this......318%. .| da . _August’ 19..92., between
“"Robert Lander : S L v :

as Grantor,
as Trustee, and -

Aspen Title & Escrow, Inc.
Judith Lander : :

as Beneficiary,

WI TNESSETH:
Gtantor xrrevocably gtants, batgams, sells and conveys to trustee in ttust with power of sale, the property in
Klamath : County, Otegon descnbed as:

_The S 1/2 of Lot 3 Block 2 . 'HOME ACRES in” the County of Klamath State of
Oregon. Dk

CODE 41, ‘mpf39o‘9—’3BA§T1;f 800

. toéether with all and sing Is the # nts, hereditaments ana appurtenances ar;d all other rights thereunto belonging or in anywise now
" ‘or hereafter appertammg, and u'ze rents, tssues and prohts thereof and all f:xtures now or hereafter attached to or used in connection with
: 'fhe property.

FOR THE PURPOSE OF SECURING P.ERFORMANCE of each agreement of grantor herein contained and payment of the sum

Twenty Five Thousand No/lOO

hprine Dollars, w:th mterest rhereon accordmg to the ferms ol a promissory
ary or order ar‘d made by grantor, the final payment of principal and interest hereof, if

”not sooner paid, to be due and payable ‘8 Ly 19. 93 ..
Li The date of maturity of the debi: red by this mstrument is lhe date, stated above, on which the final installment of the note
. becomes due and payable. In the event the within described prcperty, or any part thereof, or any interest therein is sold, agreed to be
. ‘sold, conveyed, assigned or alienated by 1he grantor without lirst having obtained the written consent or approval of the bene}wtary, then,
‘at the beneliciary’s option, all obligations ;secured by Hus msl‘mment rrrespectzve o! tbe matunty dates expressed therein, or here.m, shall
! Become immediately due and payable.: ' : g
! - To protect the security of this trust deed, grantor agrees' S
: 1.. To protect, presefve and maintain the property in'good condxtmn ‘and repair; not to remove or demolish any building or im-
provement thereon; riot. to commit or permit any. waste of the property.
o 2. To complete or restere prompitls and in good ond habitable cond:tton any bmldmg ‘or 1mprovement which may be constmclcd
‘damaged. or destroyed thereon, and pay vrhen due all costs incurred therefor.
3..To comply with all laws, ordinances, regulations, covenants, conditions and restnctmns aﬂectmg the property; if the beneficiary
: so requests, to join in execufmg such: fin mcmé statements pursuant. to the Unitortn Commercial Code as the beneficiary may require and
- to pay for filing same in the proper public oflice or oﬂlces, as WeII as the cost of all lien searches made by liling officers or searching
. agencies as may be deemed. desirabls by the benelzcxary. ;
©' 4, To provide' and . continuously imainfain insurance-on the buzldmgs now or hereafter erected on the property against lgss or
; damage by fire and such other hazards vs the benefxc:ary may from time fo time require, in an amount not less than §. .insurable., va
‘'written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
‘ficiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and fo deliver the policies to the beneficiary
“‘at least tifteen days prior to the expiratisn of any policy.of insurance now or hereafter placed on the buildings, the beneficiary may pre
“‘cure the same at grantor’s expense, The iimount collected undsr any lire or other insurance policy may be applied by beneficiary ‘upi
§ 'any indebtedness secured hereby and in mich order as beneticiary may determine, or at option of bencuuary the entire amount so collected,
" ‘or any:part thereof, may be released to grantor, Such application or ralease sizaII noe cure or waive any default or notice of default here-
under or invalidate any act' done pursuavt to:such notice.” .
: 5. To' keep the property free frori corstruction’liens ard to pay. aII taxes, assrssments and other ci‘arges that may be levied or
.assessed upon or sgainst the property bafore any part of such taxes, assessments and other charges become past due or delmquent and
. promptly deliver: receipts therefor fo bereficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
- liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary ‘may, at its.option, mike payment thereof,/ and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorne a part of
“the debt secured. by this trust deed, withiut waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with-interest as aforesaid, the property iereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatior:’ herein described, and all such payments shall be immediately due and payable without notice,
<. "and the nonpayment thereof shall, at the option of the benehcmry render all sums secured by this trust deed immediately due and pay-
‘able and econstitute a breach of this trust deed.
JL v 6. To pay, all costs, fees and expeises of this trust mcludmg the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or it enforcing this obligation and trustee’s and attorney’s fees actually incurred.
Yik 0 7..To appear ih and defend. any. astion or proceeding purporting to aifect the security rights or powers of beneficiary or trustee;
“‘and in any suit, action or proceeding inwhich the beneliciary .or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludm.g evidence of title end the bensliciary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph’7 in all cases shall be ftixed by the trial court and in the event of an appeal from any judgment or decree of
‘the trial court, grantor further agrees to’ nay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
'torney s fees on such appeal. 2, i . H
It is mutually agreed rbat R H .
: -=". 8.-In the event that any: portlon or aIl ol the property shall be taken under the ngb .ot aminent domain or condemnation, bene-
ficiary shall have: the right, if it so elects; fo require that all_ or any . portion of the monies payable as compensation for such taking,

. NOTE: -The Trust Deed Act provides that the trustes hereunder must be either an .attorney, who is an octive member of the Oregon ‘State Bar, o bank,
' trust company ‘or savings and loan association’ authorized to do business under the laws of Oregon or the Urited States, a title insurance company outho-
rized to insure title to real property of this s!ah, ir: subudmnes, cfﬁlxahs, agents or branches, the Umied States or any agency thersof, or an escrow
agent licensed under ORS 696.505 10 696.535." 3 N ! L
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which are in excess of the amount required to phy: all rei ble costs, £Xp and attorney’s fees necessarily paid or incurred by grantor

in such: proceedings, shzll be paid to beneliciary: and ‘applied by it tirst upon any reasonable costs and expenses and attorney's fees, both

in the trial and appellate courts, T ily paid oz incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured . hereby; and grantor afrees, at its own expense, to take such actions and execate such instruments as shall be necessary
in obteining such comp ion, promptly upon i ensticiary’s request. : - . RS ’

S 190 At any time and’ from’ time-fo time upcn written tequest of Leneficiary, payment of its lees and presentation of this deed and
the note lor endorsement (in case ot iull reconvarances, for cancellation), without atfecting-the liability of any person for the payment of
‘she indebtedness, frustee may (a) consent to the ‘making of any map or plat of the property; (b) join in granting any easement ‘or creat-
ing any' restriction thereon; (c)-join in any sutordination or other: dgreement atiecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property.. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or. facts shall be conclusive mroof of the truthiulness thereof. Trustee's
fees for any of the services mentionsd in this paragraph shall be not lsss than $5.

: 10, Upos: any defsult by grantor hereunder; bensficiary may.at eny time without notice, either in person, by agent or by a receiver
:.to be appointed by a court, and withouf regard t5 the adequacy of any security for the indebtedness hereby secured, enter upon and take
- possessicn of the property or any part thereof, ist its own rame sue of otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply’ the same, Jess costs .ind’ expenses of operation and collection, including reasonable attorney's jees upon any

indebtedness secured hereby, and in such ofder &8s beneticiary mmay defermine. Lo

. 11.- The entering upon and taking possessicn’'of the property, the collection of such rents, issues and profits, or the proceeds of fire

_“"and other insurance policies or comipensation or iwards for.any. faking .o damage of the property, and the application or release thereof as
: aforesaid, shall not cure or. waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

: 12; . Upondefault by grantor in payment of ary indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paymoit and]or performance, the beneliciary may declare all sums secured hereby imumediately

! due.and payable. In such an event the beneficiacy may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisetient and sale; or may: direct the trustee to pursue any other right cr remedy, either at
" faw.or in equity, which the -teneficiary may haze, It the event the Reneficiary elects to foreclose by advertisement and sale, the bene-

. “Helary of the trusiee shall execute and cause fo bs recorded a written notice of delault and election to sell tha property to satisty the obliga-

“‘tion secured hereby whereupon ths trustee shall tix the time and place of sale, give notice thereof. as theri‘reguired by law and proceed

- to foreclose this trust deed: in. the manner proviced in ORS 86.735 to 85.795. : :

Fii:13.0 Affer the - trustee has-commenced foreclosure by -advertiserrent and sale, and at any time prior to 5 days before the date the

trustes conducts the sale; the grantor:or any. ot Yer: porson so privileged by ORS 86.753, may cure the default or detaults. 1# the default

i consisté of a lailure fo pay,. when due, sums secured by the trust desd, the default may be cured by paying the entire amount due ‘at the

o time of the c¢ure other than siuch: portion as woild not then be dus had no default occurred. Any other default that is capabls -of being

cured msy be: cured by tendering the performstce required under igation i eed. In any case, in addition to curing th

¥ faulé or ‘delaults, the pefson effecting ‘the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed: together with tcustea’s and attorney's fees not exceading the amounts provided by law. A S

s 14, Otherwise, the sale shall be held on tie date and at the tizne and placs designated in the notice of sale or the time to which
the saleinay Be postpened as provided by:law.:The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest Sidder: for:cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in forn- as: téquired by.law conveying the proporty €o sold; but without any covenant or warranty, express or implied. The recitals in the
deed -of any’ matters of fact shall be conclusivs proot of the truthfalness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. ©ll7 i ¥ Lt
% 1715, When trustee sells pursuant to the piwers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
:penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to! the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) tle surplus, if any, to the grantor of. o any successor in interest entitled to such surplus.
: 116 Beneficiary may from time to time #ppoint a successor or; successors to. any trustee named herein or to any successor trustee
appointed: hereunder. Upon such: appointment; and. without conveyance to-the successor trustee, the latter shall be vested with all title,
powersiand duties conferred upon any trustee .jerein named or appointed bereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, ‘which, when recorded in the mortgage records of the county or counties in which the

“properiy is situated, shall be conclusive proof of proper appointment of the successor trustee.
#2417, Trustee accepts this trust when: this:deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily. any party hereto of:pending sale under ariy other deed of frust or of any action or proceeding in ‘which grantor,
beneficiary or trustee shall be a party unless e1ch action or proceeding is brought by trustee. B

.+ “The grantor covenants and agrees to and: with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized. in fee simple of the real property and hes a valid, unencumbered title thereto

)

and that the grantor will warrant.and forever dzfend the same against all persons whomsoever.
..+ The grantor warrants that the proceeds of the loan represented by, the above described note and this trust deed are:
"1 (a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ), ’ :
...(b) for an organization, or. (even if grentor is a natural person) are for busii or cial purposes.
. ‘This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, -administrators, executors,
. personal representatives, successcrs and assigns: The term beneficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneliciary herein. : :
. ‘In construing this miortgage,.it is undersiood that the mortgager or mortgadee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
. implied to make the provisions hereof apply equally to corporations and to individuals.

"IN WITNESS WHEREOF, the: antor has exe_t;ut?c] this instrument the day and year first above written. ...

+ IMPORTANT NOTICE: Dolete, by lining out, whithover warranty {a) or (b} is -~ RObert Lander
le; i : : .

“.not applicab f y {a) is appli ble and ths beneficiary is o creditor
" as such word is defined in the Truth-i Lending £¢t and Regulation Z, the :
. bensficiary’ MUST comply. ‘with the Act and Regulation by making required
" disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

ththe Act is not rsquirqd,vdisregud this notice. - i

_ STATE OF OREGON, County of .......Klamath Jss.

This ih‘six;'zyihieiit‘ was écknoﬁfled§éd before me on W@?Q ..... ,1 9?02{
e preﬁ‘ft Lander. i i :
‘This instt ument was acknowledged before me on : S 19

Y ;

J‘Mﬂi}nﬁ 9/ %’(_//{d 4% WS
o S o Notary Public for Oregon
“ My commission expires 2 2-9 3

o Ifikd fdt :fet:orab'at request of :

s A Title Co. . o the __~31d
of i iiiSeptyt 0 1992 at - 3:17 ' oclock :P_M., and duly recorded in Vol. __M92 .
T 77" Mortgages ~onPage. - : C

I G : Evelyn Biehn - County Clerk :
FEE :$15.00 . - RS E B " By (@ N YA 4 a YT Y IO & =S




