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LA THIS TRUSTDEED,‘mg‘de:thzs L  _\21  . day of . August

,19 82 between

, as'Grantor,

.l MOUNTAIN. COMPANY OF KLAMATH COUNTY . . i a8 Trustee, and

I

-»as Beneficiary,

oot o WITNESSETH: ,
Granto:‘irrevogqbl_‘y, g;‘ant bargaxtzs,‘:sglls,4arid conveys :_o: trustee in trust, with power of sale, the property in

o KLABTR..

. ‘County, Oregon, described as:

 The Northwesterly 62 feet of Lot 2 in Block 5 of FIRST ADDITION TO THE =~
. CITY OF KLAMATH FALLS, accordingto the official plat thereof on file in
-~ the office of ‘the County Clerk of Klamath County, Oregon. L B

; 'toéether with all and singular the ?enemehts, hereditaments sbd appurten&nﬁes and all other rights thereunto belonging or in anywise now
: og,herealter appertaining, and the rents, issues and profits thereof and all tixfures now or hereafter attached to or used in connection with
- the property. ~ = =0 s SERVEE N R SR O . o

«FOR THE PURPOSE OF SECURING PERFORMANCE of each a jeenient of gragtor, herein contained and payment of the sum
e .7 7ELEVEN THOUSAND NINE AND THIRTY SEVEN S Y84tstéeses

il : : IR el i sl Dollars, with interest thereon according to the terms of a promissory
note of even date Herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
. ; not sobner paid, to be dus and payabls 26T _LeIrms Of note RS £ JA I . e
R The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of ‘the note -
: becomes;due and. payable.. In the event .the within described property, or any patf thereof, or any interest therein is sald, agreed to be
7. sold, conveyed, assigned or, alienated by the grantor without first having obtained the wriiten consent or approval of the beneliciary, then,
: at-the beneficiary’'s option,.qll obligatiors sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
. . become immediately die arnd. payable.. . ;5 L AR . L :
& To protect the security of this tru. it doed, grantor agrees: :
;2 +1. To protect, preserve and main‘ain the property .in dood condition and repair; not to remove or demolish any building or im-
. provement thereon; not fo commit or ps- mit any waste of the property. .
: 2. To complete or rastore prompiiy and in good and habitable condition any building or improvement which may be constructed,
. 'damaged or destroyed thereon, and pay wher due =il costs incirred therefor.
i 3. To comply with ail Iaws, ordiru nces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
30 requests,-to’ join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
iling same.in the proper public oifice or offices, &s well as the cost of all lien searches made by filing officers or searching
‘agencies as may be deemed, desirable by the beneficiary. ; : :

P 4. To provide and continuously :naintain insurance on the buildings now or. hereafter erected on the propegty afainst loss or.
damage by fire and such other hazards i s the beneticiary may from time to time require, in an amount not less t'hanﬁll . 1ns_ur_af3,le
written in companies acceptable to:the Leneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the
ficiary as soon as insured; if the grantor shall iail for any reason fo procure any such insurance and tfo deliver the policies to the beneticiary
at least fifteerr days prior to.the expiration' of any policy of inkurance now or hereafter placed on the buildings, the -beneiiciary may pro-

| cure the same at'grantor's expense. The 1mount collected under any tire or other insurance policy may be applied by ‘heneliciary upon
* &ny indebtedness secured hereby and in stch order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or’any part thereof, may be reléased to grantor: Such ‘applicaﬁpn or release shall not cure or waive any default ‘or notice of default here-
under or invalidate any.act done pursuant to such notice. T | :

IR 5. To keep the property: free iron: construction liens and to pay all taxes, assessments and oiher charges that may be levied or
assessed upon ‘or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
-promptly deliver 'receipts therefor to bensficiary ! should the grantor #ail to make

" liens or other charges-payabls by grantor, either by direct

- ment, beneliciary: may, at its option; meke g2
secured: hereby,  together. with the obligations

- -the debt secured by’ this trist deed, withoit waiv
with interest as aforesaid, tke property: lisreinbdefors .
bound for the payment of the obligation hersin ‘described, and all such payments shali be immediately due and payable without notice, "=
and the nonpayment thereof shall, at the 5ption of the beneficiery, render all sums secured by this trust deed immediately due and pay-
.able and constitute a breach: of this trust:deed, © T v T T 4 : : :
.:6: To pay all costs, feeg and experiies of this frust includ

518 the cost of title searck as well as the other costs and -expenses of the
; 1. To appear’ih and defend any acsion of pr ity rights or powers of beneficiary or trustee;
and in any: suit, action or proceeding in which the beneficiary or'trustee may appear, including any suit for the foreclosure of this deed,
to pay all cests and expenses, including evidence of title and the beneliciary's or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the' trial court and.in the svent of an appeal from any judgment or decree of
the trinl court, grantor further agrees to py such sum as the appellate court shall adjudge reasonable as the beneficiary's or ‘trustee's at-
torney’s fees on such appeal, . Sl ToL i i i L : = s g . .
(e It is mutually agreed that: o gl DR : TenE e S : : . 3
i 8. In the event that any portion of all of the property shall be taken under the right .of .eminent di ir or cond: tion, bene-
ficiary’ shall have the right, it it so elects; to require that all or: any . portion of the monies payable as compensation ‘for such taking,

NOTE: - The Trust' Doed Act provides that the Hustes hereunder must ke either an cttorney, who Is an active member of the Oregon State Bar, o hank,
frust company: or savings and lozn asseciation uuthorized to do business under the laws of Qragen of the United States, a title insurance company ‘cutho-
rized to insure title to. real property of this stats, Its subsidiaries, offiliates, agents er bronches, the United Stotes or any agency thereof, or an. escrow
agant licensed under ORS 696.505 to 696,585 1 v H il e i p o L R I T : :

-STATE OF OREGON,

SS.

“TRUST DEED

nfy of .. : )
I certify that the within instru-
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. i Beneficlary .

: of said County
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Amﬁm""?m'm e AR ‘  .. County atfixed. -~ . 8

LR

" OF KLAMATH COUNTY

2222 8.:8ixth S‘b- P : : NAME . TITL
Klenath Fable, OBOZGOL. o] Byl ornnny Deputy




which are in ‘excess of -the amount required 40 p:
in the trial and app llate courts,
ness secured hereby;
in obtaining such comp
; 1.9, At any time and
the note for endorsement ¢

‘and . grantor: agrees, at. its
tion, promp
from time-to timw upon wri
in case of full reconveyances,
the indebtedness, trustee may (a) consent £3 the making of
ing any restriction thereon; (c) join in any subordination
reconvey, without warranty; all or any part: of the property.
legaily entitled shereto,” and the recitals
fees for any of the services mentioned in th

© .10. Upon any default by: grantor,

" to be appointed by ‘a court; and withou
possession of the property or any
due and unpaid, and ‘apply the
indebtedriess secured hereby, an

hereun
¢t regard to the adeq:
part thercol, in'its own n
same,’ c
d. in such or
.11, The entering upon and
and. other insurance policies or compensation or awards
aforesaid, shall not cure or waive any default or notice
w12, Upondefault by grantor in paymenéoiany:‘n
being of the essence with respect to such payment an
due and payable. In such an event the bensficiary.
trustee to foreclose this trust deed by adve rtisement and sal
law ‘or-in equity, which the beneficiary miy have. In
#iciary or the trustee shall execut
tion secured hereby whereupon the trustes shall tix the
to foreclose’ this trust deed in the manner provided in O
©..-13.. After the trustee has commernce
trustee conducts the
consists of a Iailure to pay, when due,
‘time of the cure other than such portion
cured may be cured: by tendering the per.
fault or defaults, the person effecting - the cure  shall .pay
the obligation of the trust deed together -vith' trustee’s and
. .i: 14, Otherwise, the sale shall be held on th
the sale may be postponed as provided by law.
the parcel or parcels at auction to the hijhest bidder for ca
in form as required by Jaw conveying the proper

e and caus? to be recorded a

sale, the grantor or an

s

grantor and beneticiary, may purchase at the sale.
.~ - 15.. When' trustee sells pu
penses of sale, including the compensa
the trust deed, (3) to all persons having i
appear in the order of their priority and
... 16. Beneficiary may from time to
appointed hereunder. Upon such appointment, ‘and without
powers and duties conferred upon any trastee herein named
made by written instrument executed by beneliciary, which,
property is situafed, shall be conclusive: proof of pro
L 17. Trustee accepts this trust wherr this
is not obligated fo notify any par
«-heneficiary of trustee shall be a party und
- The grantor covenants and agrees to
_:ssized in fee simple of the real propel
a Memorandum :is recorded
Oregon in favor of L.V,
nd that the grantor will
... The grantor warrants that the proce
S (a)® primarily for grantor’s personal, tamily
" .7(b) " for an organization, of (even if grantor is a
: ‘This deed applies to; inures to the benefit of .an
. ‘personal repre
secured hereby, whetker or not named
: In construing this miortgage, it is understood
. requires, the singular shall be taken
: implied to make

" INW

ess such action or

in'Volume M90,
Smirnov and Iren

dan1eearrandninaiwds

ITNESS WHEREOTY, the grantor h

slete, by lining ouf,

ty (o) is applicabl

defined in the Truth-in-Len

Act ani Re

»ss Form Neo. 13

* JMPORTANT NOTICE: D
not applicable; if

as such word is
benaficiary  FAUST. comply with the
disclosures; for this purpose use §Ievens-Nx
‘1f compliance with the Actis n

7 ‘This instrument was

ay all reasonable costs,
in such proceedings, shall. be paid to Beneticiary and applied by it tirs

J rily paid or incurred by beneficiary i
own expense;
tly upon beneticiary’s request. ol .
steri request of beneliciary, payment of its fees
for cancellation),

thorein of any matters or
is paragraph shall
der, beneficiary
uacy of any secu
ame sue_ or otherwise collect the rents,
less costs and expenses O
der as beneficiary ma
taking po;session of the property,
for any taking or
of default here
debtedness secured
dfor performan
may elect to proce!

the event the beneticiary el

time and place of sale, give notice thereof as t
RS 86.735 to 86.795.
{ foreclosure by a

formance required under.

e date and at t
T he trustee may sell the property eit.

ty so sold, but wi
deed of any matters of fact shall be conélusive  proof ot the frut

rsuant to the powers provided kerein, tru
tion of the trustee and.a reasonable charde by trustee’s attorney,
ecorded liens subsequen
(4) the surplus, it any,
‘time® appoint & successor

per_appoin
deed, duly. execute
ty hereto of pending sale un

and with the benefitial
rty and has a valid, unencum

page 647,

“natural person) are for
d binds all parties hereto,
sentatives, successors and. assigns. The term peneliciary shall mean

(23 Leneliciary. herein. B
that the mortgagor
el ] the plural, am
the provisions hereot appty eguatily i0 Cf.yrporations an
as executed this

20268
sarily paid or jncurred by grantos ™=
ble costs and expenses and attorney’s fees, both
n such proceedings, and the balance applied upon the indebted-
“to:take such actions and execute such instruments as shall be necessary

expenses and attorney’s fees neces
¢ upon any, reasons

on of this deed and
withott atfecting the liability of any person for the payment of
_any map or plat of the property; (b) join in granting any easement or creat-
or other agresment atfecting this deed of the lien or charge thereol; (d)
The grantee in any reconveyance may be described as the ' person or persons
facts shall be conclusive proof of the truthiuiness thereof. Trustee's
be not less than $5. s :

may. at any time without notice, either in person, by agent or by a receiver
rity for the indebtedness hereby secured, enter upon and take
issues and profits, including those past
including reasonable -attorney’s fees upon any

and presentati

t operation and collection,
y determine. : :

the collection of such rents, jssues and profits, or the
damage of the property,
under or invalidate any ac

proceeds of lire
and the application or release thereal as
¢ done pursuant to such notice.

hereby or in grantor’s performance of any agreement hereunder, time
ce, the beneliciary may declare all sums secured hereby immediately
ed to foreclose this trust deed in equity as a mortgage -of direct the
or may direct the frustee to pursue any other right or remedy, cither at
tects to foreclose by advertisement and sale, the bene-
written notice of default and election to sell the property to satisfy the obliga-
hen required by law and :proceed

e,

ment and sale, and at any time prior to 5 days belore the date the

86.753, may cure the default or defaults. I the delault

by paying the entire amount due at the

ther default that is .capable of being

the obligation or trust deed. In any. case, in additioh to curing the de-

toithe beneficiary all costs and expenses actually incurred- in entorcing
attorney’s lees not exceeding the amounts provided by law.

he time and place designated in the notice of sale or the time to which

her in one parcel or in separate parcels and shall sell

¢ the time of sale. Trustee shall deliver to the purchaser its deed

thout any covenant or warranty, express or implied. The recitals in the

hiulness thereof. Any person, excluding the trustee, but including the

dvertise

sh, payable a

stee shall apply the proceeds of sale to payment of (1) the ex-
(2) to the obligation secured by
¢ to the interest of the trustee in the trust deed as their interests may
to the grantor or to any successor in interest entitled to such surplus.
or successors to any trustee named herein or to any successor trustee
conveyance to the successor trustee, the latter shall be vested with all title,
or appointed hereunder. Each such appointment and substitution shaill be
when recorded in the mortgage records of the county or counties in which the
tment of the successor frustee.

d and acknowledged, is made a public record as provided by law. Trustee
der any other deed of trust or of any action or proceeding in which grantor,
proceeding is brought by trustee.

ry and the beneficiary's successor in interest that the grantor is lawfully,
hercd title thereto- except Real Estate Contract of whic

Microfilm Records of Klamath County;.

e Smirnov, husband and wife, as Vendors

warrant and for ever defend the same ‘against all pergures WARDIEoCVOr:
eds. of the loan represented by the above described
or household purpo

note and this trust deed are:

ses (see Important Notice Dbelow ),

business or commmercial purposes.

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract

that if the context 'so
be made, assumed and

of mortgagee may be more than one person;
d that generally all grammatical changes shali

d to individuals.
instrumen

i i

¢ the day and T/é'é—rtfi;stpabove written.

29~

ot required,; ﬁisreqard this nolice. '’
O raTE OF SRR E

o -

¢ HO. 010431 °

3\ EXPIRES NOV. 16,1895 2

¢

R COMMNS

My commission expires

PENIIRST FND Fnt CECANVUEVANSCE iTa L srend

 STATE OF OREGON: COUNTY, OF KLAMATH:

Filed for record at request of
Cof L QA SR SO .A'va

Mountain T ,
at. - 3:34 - oclock _PM., and duly recorded in Vol.

<

et whan ahlinatinke hava hoan nnidl

L §8

itle Co. - k the _ 3rd

day
M92

e e

v

~on Page 20267 .

¥ortgages

Evelyn Biehn County Clerk

1l
|

\




