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' THIS TRUST DEED, made this ... 20th : August: 1992 petween
FREDDIE 0. BRADFORD @ oo s v S ,

: S S, e - as Grantor, "
ASPEN -TITLE ‘& ESCROW, INC. i ™ .- i as Trustee, and

JAMES "C. SNEED and' CORDELIA:! SNEED, husband and wife With . full rights of survivorship

as Beneficiary,

R . WITNESSETH: ‘
Y. Grantor itrevocably g;ants, batgains, yseIIsk and conveys to trustee in trust, with power of sale, the property in
Klamath . “iiew... County, Oregon, described as: - 5 :

Lot 10, Block 7, SERAGUETRI'VER VALLEY ACRES, in the County' of Klamath, ‘State of
Oregon. : FER R : i S

Code 221 Map 35i2-35C0 TL 2700

together with all a:‘ic'r singule the tor héréd" nt: and gpﬁurtenances and all other }ights thereunte belonging or in anywise now
or hereafter appertaining, and. the rents, issucs and prolits thereof and all tixtures now or hersafter attached to or used in connection with
the property. : e TN R S L : I ) T . :

. FOR THE PURPCSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum’ .
ot .THREE THOUSAND:F1VE HUNDREDANDNO/lOO e e . . - :

LTI ($3 200 00) [ G iv e ooy Dollars, with interest thereon according to the terms of.a promiésoty -
note of even dater herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interess hereod; if

Saptember. 4 95 : Sy

not sooner paid, to be due and payable ... : . N . L
The date of maturity of the debt secured by this instrument is the date, stated shove, on which the tinal installment of the nofe
becomes due and payable. In the event the' within described property, or any part therzof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienafed by the grantor without first heving obtained the written consent or approval of the benaficiary, then,
at the beneliciary's option, sll obligations sectred by this instrument, irrespective of the maturity daies expressed therein, or hefein, shall
bacome immediately due and payable,: [ 5 ¢ il s non DA iim s g L R : S : CpoEnliy e
: To protect tho security of this trust decd, grantor agrees: " | BRI s : L
. i "1.°To protect, preserve and maintain *he property in good ctondition and repair; not to remove or demolish any building ‘or im-.
provaement therson; not to commit or permif. any waste of the property. : . E . . S
L wivwdTo complete or restore promptly and in good and habitabls - condition any building or improvement which may be constructed,
*. - damsged or destrayed therecni, and pay when due all costs incurred thereior. iR I : S i LR A
“ii 3. To comply with all laws, ordinances, regulations, covenants, conditions &nd restrictions ailecting the property; it the beneficiary:.
‘. -s0 reguests, fo join: in exscuting such linancing statements pursueni to the Uniform Commercial Code as the beneficiary may require and::
.. to pay.for filing same’ in the proper public: olfice’ or oftices, ‘as well \as the cost of all lien searches rmade by #ling ofticers ‘or searching. -
-agdencies as may be deemed desirable by the heneticiary.:' ;5.7 1 EIP I AR B R T e -
':.4. To provide and continuously imaintain snsursnce on the buildings now or_ hereaiter erected on the property ‘against {n s ‘or.
. -damage by fire and such other hazards as ths beneficiary may from time to tims require, in 2n amount not less than ginsurable valk
i written' in companies acceptable to the beneticiary, with loss payable to the latfer; ali policies of insurance shall be delivered to the bene-
% diciary as'soon asinsured; if the grantor shall tail for any fesson to procure any such insurance and fo deliver the policies to the beneficiary
at loast filteen days prior to the expiration of any policy of insurance now or fhsreafter placed on the buildings, the beneficiary may pro-
cure the same 8t grantor's expense.: The amouvnt collected under ahy fire or other insurence policy ‘may. be ‘applied, by beneficiary upon
any indébtedness secured hereby and in such ¢rder as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or &ny: part thereof, may be released to grantsr! Such application or relesss shall not cure or waive any default or notice of default here-
under or. invalidate any act done’ pursuant to suci notice. : UL B Ry Py e Ty
i2 8. To: keep the property free from copstruction lisns and t¢ pay eil tazes, assessments and other charges that inay be levied or' -
asseazed ypon’ or against the properiy’ befors any part of such faxés; aseescmernts and other charges becomne past due or delinguent and -
“| promipilydeliver’ recsipts therefor to. beneficivry; should: the grantor fail to make payment of any taxes, assessments, insurance premiums, " :
. Hens or othst charges payable by grantor; eitler by direct payment or by. providing beneficiary with funds with which te make such pay--i-
- ment,: bensficiery may; at its option; maks payment thereof, and: the smount 50, paid, with_interest at the rate set iorth'in ‘the rnote
- aecursd hereby, fogether with the obiigations described iin paragrephs’ § and T of this trusti deed, shall -be added 10 and hecome s part of.
ie dobt secared Dy!rhis trust deed; without waiver of sny rights ariking from breach of any of ‘the covenants hereal and for such payments,
with:interast as aforasaid, the propersy Fereiiibelsre described, as 1 a5 ¢he grantor, shall be -bound Yo the same ‘extent that they are
“obound for the payment of the obligation hecvin described, snd. 8l suck  payments shall be immediately due and payable ‘without notice,
- :land: the nonpayment thereof shail, &t the optisn'of beneliciary, render all sums secured by this trust deed immediately due and pay-
- able and Constifute & breach of this frust dem’ Gl ReTrl g b L o B . o
L8, - Fo ' pay all costs, fess and expenses of thix frust including:the cost of tifle search as well as the ‘othsf costs and expenses of ithe
(frustee incurred in connection with or ifr enforcing thie obligation and trustee's and attorney'’s fees actually inéurred.’ T
w5005 To'appsar: i and defend any dction 'or proceeding purparfing to affect. the security rights or powess of beneliciary ‘or trustee;
i amdiin any suit, actionior procesding in whicli the bencticiary of frustee may sppaav, including any.suit for the Foreclosure vof this deed,
to'pay 2l costs and expenzes; inchiding evidence of ¥itle and tha boneliviary's or frusteé's attornsy's $oes; the amount of nitorniey’s, lees
. pneritioned in this paragraph 7 in'all cassa shiHl ba fixed by the #ria! court and . in the event of sn nppeal from any judgmentior decree ol
“.the trial court, grantor fucther agrees to' pay such sum as the appeilate court shall adjudge reascnnble as the beneliciary’s or ‘trustee’s at--
torney’s fees on such appeal. SR SR R s S
It is mutually agreed tha SR 5 Lol o : B . BT R T D
¢ 8..In the event that any’ portion or &l of ‘! propesty shail be.faken under the right of eminent domain or condemmnation, bens-
. ficiary shall have ‘the fight, il it 'so elects; i rsquire that all of any portion of the honies payable &s compensation for, such :taking,

NOTE: " The Trist Dead Act provides that the trusies hersunder moet be either un ettomey, who Is an atlive member of the Gragon State Bor, ‘e honk, -
trost esmpany or savings ond loan sssetistian autharired ts do business untler the iws of Oregon or the United States, o title insur nony authoe ©
sized o insure tithe f{o'rsal properiy of this stale; ks subsidiaries, affilictes, agents or branches, the United Siates or ony ageney thereot, 'or an escrow -
pent fcensed under ORS 696,505 10695,585, G pef RN AT R S e PR R DR e B L : R

TATE OF OREGON,

“Couwy v of 11 AN Ll

celh ertify that-the within instru-
ment’ ;uxs eived for record on the
'i..,‘;‘...':;’ay,of N i sy 190

Benefldary, T , : : o 'Rf‘?_f‘”".d:""‘ e -
' = - Witness my. hand and

Affor Rasarding Rstum to. (Home; Address, Ziph /11750 s E " County affixed. - -

©..525 Main Street .. -
il Kiamath Falls, OR'>97601 "
}..__ALED_L_'_CQJJ.QCLM_DEPL; :




which are in excess of the amourit required to piy &l reasonable costs, axpenses and attornsy's fees nabessarily paid or incurred by grantor
i in’ such proceedings, shall be paid.to beneficiary and applied by it lirst upon any reasonable costs and expenses and atforney’s fees, both

in the trial and appellate courts, necessarily paid or incurred By beneficiary in such proceedings, ‘and the bslance applied upon the indebted-
: ness- secured hereby; and. grentor: agrees, at ity own expense, -to'take:such actions and execute such instruments as. shall be necessary
!’} in obtaining such.compensation, promptly upon beneficiary’s request.. : T R AEE : - L

0. At any time and from time to time upon written request of beneficiary, payment of its fees"&hd' rresentation ‘of this deed and .

! the note lor endorsement (in case of full reconveyances, for cancellation), without atfecting the linbility of any person for the payment of
the indebtedness, trustee may {4) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction . thereon; (c)-join‘in any subordination or other: agreement affecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any part of 1he property. The grantee in any reconveyance may be described as the “person or persons
- legally entitled thereto,” and the recitals thereia of any matters or '{acts shall be conclusive. proof of the truthiulness thereof, Trustee’s
fees for any of the:services mentioned in this paragraph shall be notiless than $5. . Lo
10. Upon any default by grantor hereundar, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any. part thereof, in its own name sue or otherwise collect the rents, issues and protits; including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fses upon any
indebtedness secured hereby, and in such order as beneficiary may-determine. .
11.: The entering upon and. taking possession of the:property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default cr notice of default hereunder or invalidate any act done pursuant to such notice. .
: ~:12.- Upon default by grantor in paymernt of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paymsnt end/or performance, the bensliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee ‘to foreclose this trust deed by advertiscment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have.: In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written niotice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shail fix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner: provided in ORS 86.735 t086.795. :
w 13. After the trustee has commenced foreclosure.by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any cther person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums sccured by the trust deed, the default may be cured by paying the entire amount due at the
time: of the cure other. than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performence required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the -person -elfecting the cure shall pay to the ‘beneticiary all. costs and expenses actually incurred in enforcing
the obligation of the trust deed. together .with trustee’s and attorney’s fees not exceeding the amounts provided by law.

" 14.-Otherwise, the sale shall be held on:the dafe and at the time and place designated in the nctice of sale or the time to which

the sale may be postponed as provided by law. “The trustee may sell:the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to.the highest bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required. by law conveying the property 3o sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. <o i .
: 15.: When' trustee sells pursuant to the powers’ provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
" penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
:the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or ta any.successor in interest entitled to such surplus. .
" 7‘16. Beneficiary -may’ from time to time: appoint a successor of successors fo any frustee named herein or fo any successor trustee

appointed. hereunder. Upon such: appointment,: and without conveyance to the successor trustee, the latter shall be vested with all title.”

powers and duties conlerred uporn: any trustese herein named or appointed hereunder. ' Each such appoiniment and substitufion shail ‘be

made by written instrument executed by beneficiary, which, when recorded in the mortgags records of the county or counties in which the -

property:is situated, shall be conclusive proot of ‘proper appointment. of the successor frustee.. ‘it . s
200U, Trustee accepts this' trust:when this deed, duly executed and acknowledged, is made a public record as provided by law. Tristee
is not obligated to notily any party hereto of pending sale under any other deed of trustor of any action or proceeding in which grantor,

" beneficiary or trustce shall be a party unless wuch action or proceeding is brought by trustee.” ' . T . E
" ‘The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor:in inferest that the grantor -is Tawiully
seized in fee simple of the real property and his a valid, unencumbered title thersto e ; R :

and that the grantor will warrant and forever c'efend the ‘same against all persons whemsoever. . 2
v, The grantor warrants that the proceeds . of the loan represented by the sbove described note and this trust deed are:
" (a)* primarily for grantor's personal, {amily or household purposes (see Important Notice below. R :
11 '(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes. : :
:: This deed applies to, inures to the benafit of and binds all parties hereto, their heirs, legatees, devisees, administrators, ‘executors,
. personal repr tatives, suc rs and igns. The:term beneficiary shall mean the holder and owner, including nledgee, of the contract
secured . hereby, whether or not named as a beneficiary hersin.:-: N :

In construing this mortgage; it is understood hat the mortgaéor or. mortgageé may be more than one person; that if the context so -

requires, the singular shall be faken to.mean and inclade the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions Ixereof apply yqua”y fo corporations and to individuals. '

L INWITNESS WHEREOF,the grantor ’hyaskex»e‘cut‘ed this instrument the day and year first above written.

* IMPORTANT NCTICE: Delete, by lining out, whichsver werranty (e} or {b) is "FREDDIE 0. BRADFORD ;
not applicable; if y {a) is licable and the bensficiary is a crediter, HES . .
as such word is defined in the Truth-in-lending Act and Regulati Z, the -
baneficiary MUST comply with the ‘Act and Ragulstion by maoking required
- disclosuras; . for this' purpose use Stavens-Ness Form No. 1319, &7 aquivalent. - .
1f compliancs with the Act is not required, disregard this notica. . Shon oo r iy : : .
S STATE OF OREGON, County of .. K lavaadih .. o |
w2 This ‘instrument was acknowledged before me on . %[?(’A”az, 19.92 ,
- Freddie O.. Bradford . P
“ This insérument was acknowledged before me ori

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of " “Aspen Title. Co o the ____4th
of il Sept.- - ;A;‘D.,‘.19,>92 at 2 10:48 © - oclock = A M., and duly recorded in Vol.

Cofi _Mortgages ' '~ onPage 20328 S i
S %27 % 2 Evelyn Biehn ' County Clerk -~

’

g $15.00 - i o By S el N a st Lrn ot




