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i R o B i i wiiiniiy a8'Grantor,
- OUNTATMN.TITLE. COMPRHY- OF . KEBHATH | COUNTY. oo .......sas Trustee, and
+i-ALTORFER. - the surviver.thereof. S e

R iR 4] Beneficiary,‘
i WITNESSETH: -~ -~ o
‘Grantor ;;zechgplx gra #o trustee in trust, with power of sale, the property in

b 1T AYLAMLI.C
RLAMALY

Ly CHTLOQUIN DRIVE ADDITION TO CHILOQUIN, '

according to the official plat thereof. on file in'the office of the

county. Clerk ‘of Klamath County, Oregon

; toéethé( ivx'théll and singular the fon £ &q:~edxtamenfs and apé:zr. nances and all other righ;?‘s shereunto belonging or in anywise now
- or herealter appertaining, and ‘the rents, issues &nd prolits thereof and all Iixtures now or Jereatter attached to or used in‘connaction with

“ the property. = et TR N R R U R s N
: . FOR THE PURPQSE OF SECURIN ERFORMANC, 'oE_‘ sach agreement of grantor herein contained and payment of ‘the sum

. *XTHIRTY-- ;e;;smgsxmimnsnm:m FOOBRE AR

. Dollars, with interest ‘thereon according to the terms of a promissory -

! note. of ‘even date herewith, payable to beneficiary or order ar ‘made by grantor, the final payment of principal and inferest ‘hereof, il
not saoner. pa{d, to be due-gnd paya?)le ‘per"tegmi:'of'note 119 ChLon Tl . L .

The date of maturity of the debt secured by ihis instrument is the dafe, stated above, on which the final installment :of ‘the ‘note
becomes: due and peyable. In the event the within described property, or &ay part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ‘alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,

‘. ‘at the beneticiary's option, all obligations cur3d By this instrument, irrespective of the tnaturity dates expressed therein, or herein, shall

. become immediately due and payable; .. ! S s FE RS S s k" : . AR
;... +To protect the security of this trust deed, grantor agrees:: . : : Lt A

; ‘1. To protect, preserve and ‘maintain th property in good condition and repair; nof to remove or demolish any building or im-

i, provement thereon; not to commit or permit anyiweste of the property. St -

“i 5.2, To complete or restore promptly and. in good and habitable condition: eny building or improvement which may be constructed,
damaged or destroyed thereon, and pay when cue all costs incurred therefor. S : : o T
=7 "3 To comply with all laws, ordinances, regulations, covenants, conditions and. restrictions alfecting the property; il the beneficiary
so requests, to join in ting such i i £ ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to' pay for filing same in the proper public oftice or oflices, as well .as the cost of all lien searches made by filing officers or searching
agencies as may be ‘deemed desirable by the beneficiary, ;LD S B ] B

-4, To provide and continuously maintnin insurante on the 'buildings now or hereatter_erected on the property against loss or
“damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less thani,. i s
‘writfen in companies acceptable ‘to the beneliciary, with loss payable to the laiter; all policies of insurance shall be de AR anﬁgmble
ficiary as soon as insured; if the grantor shall £ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least. fitteen days prior to the expiration of any policy of insurance now or hereaiter. placed on the buildings, the beneficiary ‘may pro-

. cisre the same at grantor’s expense. The amount collected under any: fire or other: insurance policy may be applied by beneficiary upon
- any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
“or any part thereof, may be released to grantor. Such application or rélease shall not cure or waive_any default or notice of default here-
“under. or invalidate any act done pursuant to 1uch notice. E A : LT :

©. 5. To keep the property iree from conitruction liens and to' pay all taxes, assessments and other charges that may be levied or

d upon or against the property belore .any part of such taxes, assessments and other charges become past due ‘or delinquent and
promptly deliver receipts therefor to beneficiety; should the grantor fail to make payment of any taxes, assessments, insurance ‘prerniums,
< Jiens or other charges payable by grantor, eithsr by direct payment or by providing beneficiary with funds with which to make such pay-
“ment, beneficiary may, at its option, ‘'make payment;!bereof,'and ¢he amount eo paid, with interest at the rate sef fort¢h in the note
‘-secured: hereby, together with the obligations:described in paragraphs 6.and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without witiver of any rights arising from breach of any of the covenants hereof and for such payments,

 with interest as aforesaid, the property. hereit:before described, as well as the grantor, shall be bound to the same extent that they are
“ bound for:the payment of the obligation herein described, and ‘all such payments shallbe immediately ‘due and payable without notice,
" and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due. and pay-

i able and constitute a breach of this trust deed. .0 T e : SR Cs .

5~ 1°6..To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
" trustee incurred in connection wil Forci his obligation and trustee's and attorney's fees actually incurred.
-39 To appear’ in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;

% and in any suit, action or proceeding in whicly the beneficiary or trustee. may appear, including any suit for. the foreclosure of this deed,

..to pay all costs and. expenses, including evidence of title and the beneticiary's or:trustee’s attorney’s fees; the amount of attorney’s fees
* mentioned in' this paragraph' 7 in all cases shll be lixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
. ‘torney’s fees on such appeal. T BT s P R .
: . It is mutually agreed thats = . il = T . N
: . 18. In the svent that any portion or all:of the property shall be taken under the right of eminent di in or cond tion, bene-
“ticiary shall have the right, if it so elects, to require  that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provide§ that the trustce horeunder must ba either an aftomey, who is an active member of the Oregon State Bar, a bank, ..

trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company autho-

" tized 10 insure tile to real properly of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow
_agent licensed undar ORS 696.505 to 696,585, 11 L B0 : for e . vl e N

T o iz |ty e 7 RTATE OF OREGON, = '
;_TRUST DEED . SR TN IR I ‘ ss.

. certify that the within instru-
: ment was, received for record on the

I e e i . o .19
"CRAT'ERIM, -OR- Grzl:':f'c!l‘ TR BETEERE | R 55"‘“:5 RESERVED " .M., and recorded
el iy : RE L R e No.......... on
: . r as fee/file/instru-

-CATHY-A+ - TOWSEEY:

LDO--ROX---28
SRS

PSS Dy WAMPLER and- KATHRYN - Ir-AE

ANAT Y20

e
B LR ERe e e : : e B B Witness my. han¥ and. seal of
‘= County affixed. T

: Atter R-m}d(ngl Retum to (Mema,; Address, Zip):
“MOUNTAIN TITLE COMPRANY
- OF - KLAMATH - COUNTY.-----




- which are in excess of.the amount required to all s nable costs, expenses and attornsy's fees necssserily paid or incurred by grantor
"% in° such’ proceedings;: shall: be. paid fo beneliviary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both

““in:the'trial and appellate coutfs; necessarily paid orincurred by beneficiary in such procgedings, and the balance applisd upon the indebted-
“ness: secured -hereby; and grantor :agrees, ar. its own expense, to, take such actions and execute such Instruments as shall be necessary
[/in obtaining such comp tion, promptly ujson beneliciary’s request, - = : : 4 ST )

s oo Q. At any time and from time to tims upcn written request of beneficiary, payment of its fees and presentation of this deed and

" the: pois. for endorsement (in case of full reconveyances, for cancellation), without atlecting the lisbility of any. person for the payment of
{fe indebfedness, trustee'may (a) consent ta the making of any map or plat of the property; (b) join ingranfing afiy easement or creat-

:ing: ény restriction thereon; (c) join'in am: subordination or otker agreement atfecting this deed of.ths lien or:icharge thereot; (d)
reconvey, without warranty, all or any:part of the property.- The grantee in any reconveyance may be described as the “person or persons

“legally entitled thersto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthlulness thereof. Trustee's

“fees for any of the services mentioned in this paragraph shall be not less than $5.
<7 . 10, Upon any default by . grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its.own name sue or otherwise collect the rents, issues and profits, including those past
due and tinpaid, and apply the same, less ¢asts and expenses of operation and collection, including reascnable attorney’s fees upon any

. indebtedness securéd hereby, end in;such order as beneficiary may. determine. 2

#0011 The entering upon and taking posression of the property, the collection of such rents, issues and profits, or the proceeds of fire

. and other-insurance’ policies or compensatior or awards for any taking or damage of the property, and the application or release thereof as
aferesaid, skall not cure or waive any default or, notice of delault hereunder or invalidate any act done pursuant to such notice.
©.1 9120 Upondefaulf by grantor in payment of any indebtedness secured hereby or in grantor’s perfor of any agr her der, time

- being of the essence with respect to such payment and/or. performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bensliciary may. elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust . deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at

“law or in equity, which the beneficiary muy have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-

" $iciary or the trustee shall execute and cause to be recorded & written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby:whereupon the trustee shall fix the time and place ot sale,” give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. - -

113, ‘After-the ‘trustee has commenced foreclosure by _advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale; the grantor or any other. person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, suma secured by:the trust deed, the default may be cured by paying the entire amount due at the

" 4ime of the ciire other than such portion as.would not then be due had no default occufred. Any other default that is capable of being

*: cured may be cured by tendering the performance reguired under the obligation or trust deed. In any case, in addition to curing the de-
fault or. defaults, the :person effecting the cure shall pay' to the beneficiary all costs.and expenses actually incurred “in enlorcing
the obligation of the’ trust deed together with trustee's and-attorney’s tees not exceeding the amounts provided by law. - .

e Y14, - Otherwise, the sale shall be held on the date and. at the time and place designated in the notice of sale or the ‘time to which

: the sale may be postponed as provided by law.. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highasst bidder, for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form’ as.required by law conveying the rroperty so sold, but without any covenant or warranty, express or implied. The recitals in the
-deed of any. matters of fact shall be conclisive proof of the truthiulness thereol.. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase at the sale. " oo S IR sl

G h iy 15, When frustee sells pursuant fo. tha powers provided. hetein, trustee shall apply the proceeds of sale to payment ‘of (1) the ex-

- penses: of: sale,: including "the compensation of ‘the trustee and a ‘reasonable charge. by trustee's attorney, (2) to the obligation secured by

v iBé trust deed, (3) to all persons having recorded liens subsequent to . the interest of the trustee in the trust deed as their interests may
appear in the order of their. priority and (4) the surplus, if any, to the grantor or.to any successor in interest entitled to such surplus.

#:4.716. Beneficiary may. from time fo time appoint a successor or siaccessors to any. trustee named herein .or to any successor frustee
- appointed. hereunder.: Upon such appointmont, and. without conveyance to the successor trustee, the latter shall be vested with all title,
powers and-duties conferred itpon any . trusiee herein named or.appointed -hereunder.: Each such appointment and substitution shall be .
made by written instrument executed by bensticiary, which, when recorded in the mortgage records of the county or counties in which the.
property. is situated, shall be conclusive proof ‘of ‘proper appointment of the successor trustee. . B 3

i 17, Trustee accepts this-trust when this deed, duly executed and acknowledged, is made a public record &s provided by law. Trustee
is ‘not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee. o -

“it ¢ The'grantor covenants and agrees to snd with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully

* seized in'iee simple of the real property and has a valid, unencumbered title thereto

and.that the grantor will warrant and forever defend the same against all persons whomsoever.
3 The grantor warrants. thet the procesds of:the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below), . = = .

""(b) for an organization, or (even if grantor;is a natural person) are for business or commercial purposas.

i.-This deed applies:io, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
- personal representatives, successors and assigns. The term berneficiary shall mean the holder and owner, including pledgee, of :the contract
. secured hereby, whether or not named as a beneficiary herein. ; .
E .= Iri construing this mortgage, it is undorstocd that the mortgagor or mortgagee may be more than one person; that if the context so
_. reqizires, the singular shall be taken to mean and include the plural, and that generally sl grammatical changes shall be made, assumed and
- implied. to' make the. provisions hereof apply egually to corporaticns and fo individuals. 3

‘IN WITNESS WHEREOF; tlie“gra‘;titbr: has ekgc}zted this instrument the day and yea} first above written.

SSRGS et I @@;A&% ﬁ \jzj//mé,z,—\,
* IAPORYANT NOTICE: v tini ichever warranty {a] or (b} is CCATHY . TOWSLEY d
i “not applicoble; if warranty {c) is app ; ficiary is o creditor - : =
“ as’ sueh- word s defined in_ the Truth-in-Lending Act and Regulation:Z, the .
beneficiary MUST - comply with the Act and Re lation by maki quired
fisch as; for this purpose use St Ness- Ferm No. 1319, or equivalent. - .
vith tha Act Is not required, disrajard this nofice. . | 0 ,
: " STATE OF OREGON, County of £\t ...

- -This instrument was acknowledged before me o:
by CATHY 'A. WSLEY © 0 {00 e
e 7T5i5~igis§tument w'avsfa"ckrixowledged I;efoxje me on

by
“as

MARY NENMEALLY T o @ u T e - ) “Q'..Mg%ﬁ/@
FARY PUILC - OREGON Lo S : LA '

MAMISSION NOL 014776 o o R |

ISHNNEXFRES AFR, 20,1920

L A °~ =%
S " R My 1 éx"prres..filmll. k

© STATE OF OREGON: COUNTY OF KLAMATH

Filed for record at request of . Mountain Title Co. o " the  Ath
of Lo Gaptl D19192 o hat:5 11332 oclock A M., and duly recorded in Vol. M92 ;
S di b Mortgages = onPage . 203377 - o .
_Evelyn Biehn -~ > County Clerk
By . :




