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DEED OF TRUST

TH[S DEED O!* TRUST (“Securny lnslrument“) is made on August 31

C{*Trustee™). The bu\cﬁcmr\ is
. whichisorganized and existing

D()Hars (U.S.. ‘S 11 700 (}0 ) Thxs dcbi Is cudenced by Borr(mcr snote -
: dated the same date as ﬂ’llS Security Instrument (“‘Note’ ) \xh:ch prov1des for monthly payments; with the full debt,if not -
: paxd earher‘ dueand pavable onl..i.dune 10»2016 oo ThisSecurity Instrument o
\"secures to Lender ‘(a).the repayment of the debt evnduxced by th Note, with | mteres and all renewals;’ extensions and. 20
: \modlﬁcauon'; (b} the pa)mcnl of ajl olh»r stums; ‘with inferest. advanced under paragraph 7 1o protect the’ sccurity of this '
Security hstrumenl. (c) the perfornancL of Borrowe ovenants and agrecments under this Security Instrument and the -
Note; and ' (d) the e pd)menl of any: future advances, with' interest thereon, made to Borrower by Lender pursuant to the
paragrdph below (¢'Future: Advances ) FUTURE ADVANCES. Upon reguest to Borrower, Lender, at Lender's option’ prior.
1o full recome)dnce of the propmy by Trustu. (5] Borr(mer may make Future Adxanccs to Borrower. Such Future Advances,
withinterest thercon; shall be secured by this’ Deeu of Trust when ev;(‘e:nu:d by promxssorv Rotes stating that said notes’ are
secured hercby“ For thn purpose Borrcwser 1gfvocab¥; rants: and conve)x‘ to Tmstee m trust, wth power ut ~a1e thc
: ; Coun. ()r{:ﬂon

Loan Rider made a part herein. =

T. AGREEMENTS,; PRCMISES :«.ND COM}'IITM;I\T‘} I‘lADE BY US
AFTERTHE: EFFFCTLVE DATE: OF | THIS ACT ‘CONCERNING LOANS "AND OTHER CREDIT E EXTENSIONS
CWHICH ARE, NOT FOR.- PERSONAL SFAMILYS OR?HGUSEH’&D PURPOSES - OR.SECURED 'SOLELY :
'BY THE: BORROWER'S RESIDEN CE MUST BE-IN W“ITING, EXPRESS CON\IDERATION AND-
BE SIG'\IEB‘BY Us.10 BE ENI ORCEAJ;LE P

wh.ch has Ihe add ss or

: hereafter a2 nart ofthe prope*t A!l replacemeqts and admnom shall also be covered bv this Scturih Imtrumr_m ~\xi oﬁhe
foregmn is refcrred o in this Sec ty Instrume"xt as thz. ‘Propeny : . :

mhnes umform covenants for nationai use and TOn- umform covenams thh L
t te a umform %ecur'ty imtn.ment covermg rea] propert) - :

" FORM #4220 489




Borrower and Lender covenant and agree as follows: -

#nd Interest; Prepayment and Late Charges.. Borrower shall promptly pay when due
nci est on the debt evidenced by the Note and any prepayment and late charges due under the Note,
220 -Funds for Taxesand Invurence. & Subject to applicable law ortoa written waiver by Lender, Borrawer shall pay
.. to-Lender on-the day monthly payments are die under the Note, until the Note is paid i full, a sum (“Funds™) equal to
.- one-twelfth of: (a) yearly taxes .and assessments which may attain priority over this Security ‘Instrument; (b) vearly
leasehold payments or:ground. rents on the Property, if any; (¢) yearly. hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items areicalled “escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimatés of future escrow items. = - D R S s
’ | in an institution the deposi

insured or guaranteed by a federal or
* Funds 1o pay the escrow items,

ho - erifying the escrow items, unless
.- Lender pays Borrower interest on; nd appl; permits Lender'to make such a charge. Borrower and
- Lender may agree-in’ writing that interest shall be paid on the Funds. Unless an agrecement is made or applicable law

s requires interest to be paid, Lénde?;’_s}gaﬂﬁot be requiréd to pay Borrower any interest or earnings on the Funds. Lender

-+ . shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
- purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

“1; ‘this Security Instrument, [ 500 _ N St _ :
P v If the amount of the Funds jteld by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shiall exceed the amount required to pay the escrow items when due, the excess shall be,
" at Borrower's option, either pr'omp!ly'repziid, to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow itemis when due, Borrower shall payto Lender any
amount necessary to make up the déficiency in one or more payments as required by Lender. 7 - , '

s - Upon payment iri full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
.+ ‘any Funds held by Lenger! If under. pa y e Pr nder; Lender shall apply, no later
;- than immedviat,ely“priorfto,the salecf the | . ‘ nds held by Lender at the time of

-/ ‘application as a credit against the suins secured by this Security Instrument. ' S '

o .-3.. Application of Payments.. :Unless applicable law provides otherwise, all payments received by Lender under

- ‘paragraphs 1 and 2 shall be ;ipp!ied.’irst, to late charges due under the Note; second, to prepayment charges due under the

. Note; third, to amounts payable under paragraph 2; fourth; to interest due; and last, to principal due. . e

i - 4. Charges; Liens.” - Borrow er shail pay all taxes, assessments, charges, fines and impositions attributable to the-

- Property which: may attain priority. over this Security Instrument, and leasehold payments or ground rents, if any.

- ‘Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
) i ire 0.the pers¢ owed'phyment.<qurrower shall promptly furnish to Lender all ‘notices of amounts

: k rower makes these payments directly, Borrower shall promptly furnish to Lender
eceipts evidencing the payments.© .~ . - CRL R R T '

-7 Borrower shall promptly diséﬁzi:rgeiai:xy henwhlch has pfi;ority over this Security Instrument unless Borrower: (a) -

grees in writing to the payment of ths obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
. faith the lien by, or defends against enforcement of the lieri in; legal proceedings which in the Lender’s opinion operate to
:prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
_agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof
-‘the Property is subject to'a Hen which'may attain priority over this Security Instrument,’ Lender may give Borrower a
. notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
- of the giving of notice. . S S e B hed ' ' BN
-ii w4005, Hazard Insurance, -
- insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance-shiall be maintained in' the amounts and for the periods that Lender requircs. The
- insurance carrier providing the ‘insur.ince shall be chosen by Borrower subject to Lender's approval which shall inot be
 unreasonably withheld, "~ TR B IO S - s ‘
i "All insurance policies and renzwals shall be acceptable to Lender and shall include a standard mortgage clause.
- Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
. all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:
2777 Unless Lender and Borrower otherwise agree in wriling, insurance proc
- of the Property damaged, if the restorition OF repair is econom

_Testoration or repair is ane'conc‘)miéa'{ly feasible or Lender" ity wc ! insurance procecds shall be -
~-applied to the sums secured by this Sect strument, | with any excess paid to Borrower, If
‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender ma

:Borrower shall keep the iﬁipmveméﬁts now existing or hereafter erected on the Property

the Property or to pay sums secured by this Security Instrument, whether or not t
when the notice is given. .. = SIS T ) -

¢ % ¢ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage io the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.” | L - ,

s 6. Preservation and Maintenarce of Property; Leaseholds., " Borrower shall not destroy, damage or substantially
change the Property, allow: the Property to deteriorate orcommit waste. If this Security Instrument is on a leasehold,
‘Borrower shall comply with the pr’ovisio'ns'rof the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger'in writing. "~ ;
-7, Protection of Lender’s ‘Rights in the Property: Mortgage Insurance. . 'If Borrower. fails to perform’ the-
covenants and agreements contained in' this Security: Instrument. or there is a legal proceeding that may significantly affect
. Lender's rights_in the Property (such asa proceeding in bankruptcy, probate. for condemnation or to enforee lras o
-regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in-the Property. Lender's actions may:inclide paying any sums secured by a lien which has priority over this Security”
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
. Lender may take action under this paragraph 7, Lender does not have todoso. b: i S o
Ci Y Any amotints disbursed by Lender under this paragraph 7 shall becosme additional debt of Borrower secured by this===.-

- Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from

- the date of disbursement at the Note rate and shall be payable, with interest, upon' notice from Lender 10 Borrower-
E requesting payment.: Sedorinin ; B T : R :




f Lender requlred morigage! nsurance as'a com‘mon of makmg the loan secured by this Secumy lnstrumcnt,
Borrower shall pay the premiums r¢ qurrcd to maintain the insurance in effect until such time as the requrrement for the
nsurance terminates in accordance with Borrower’s and Lender's written agree'nem or apphcablc law.

8. Inspection. - . Lender or its agent may “make Teasonable entries upon : and inspections of the Property. Lender
shall gwe - Borrower nonce ‘at the tims of or prior. 10 an inspection specifying feasonable cause for the mspectron
29 Condemnatron. “The proceeos of any, award ‘ot claim for damages, direct or consequential, in connection with
ny condémnation or other taking of any: part of the Property, or for conveyance in lreu of condemnauon are hereby
asmgned and shall be pard toLender. .
“In’the event of 2 total ‘taking of the Propcrty, t‘re proceeds shall be applled to the sums 'aecured by this Security
nstrumem “whether or not then'dv & with any excess ‘paid to Borrower: In the event of a partial taking of the Property,
; unless Borrower and Lender otherwise agreein wmmg. the sums secured by this Security Instrument shall be reduced by
he amount of the proceeds ‘multiptied by the following: Fraction: (2) the total amount of the sums sccured immediately
- before the' takmg, divided by (b) the fair markct value ef rhe Property rmmedrately before thc talgng Any balance shall be
pard to Borrower: .. : -
U the! Property is abandoned by Borrower, or if, after notice ‘oy Lender to Borrower that the condemnor offers to
‘make an ‘award or settlea claim for; damages ‘Borrower fails to respond to Lender within 30 days after the date the notice is
. given, Lender is authorized to collevt and applv the proceeds, at its option, erther 10 restoranon or repair of the Propert) or.:
to the sums sectired by this Security Instrument, whether or not thendue: '/ :
%, Unless Lender.and Borrowet otherwise agree in writing, any applxcauon of rroceeds to prmcmal shall not extend ot
postpone the due date of the monthly payments ; referred toin naragran‘ns 1 and 2 or change the amount of such payments.
910, Borrower Not' Releasud; Forbearance By Lender Not & Waiver.” - Extension of {he time for payment of *
modification of ‘amortization of. the sums secured- by this Security Instrument’ gramcd by Lender to any 'successor in
‘interest of Borrower shall net'operate to release the liatility of the ongmal Borrower or Borrower’s. ‘successors in interest.
‘Lender shall, ‘not be required to commence proeeedmgs against any successor:in interest; O T refuse; t0-extend time for

s ’ vpayment or otherwrse ‘modify amortization, of the sum secured by this Security Instrument by reason of any demand made

by the ongmal Borrower or Borrovier's successors in mterest Any forbearance by Lender in exerusmg any ng,‘n or remedy

3 hall not be awaiver ofor pret‘lnde the exercise of any rightor remedy. :
11, Successors and Assigns' Bound; Jaint’ and Several Liability; Cn srgners. : Thc covenams and 'Wrcemems of
“this Security Instrument. ‘shall bind and benefit the sticcessors and assigns of Lender and Borrower, subject to'the provisions
-of paragraph 17. Borrower S coven ants and agreemenls shall be joint and several. Any Borm“ or who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signinig this Security Instrument only to mortgage, grant and convey
“that Borrower’s mterest in the Property. under the terms of this Security Instrument; (b} 1s not personally obligated to pay

.+ the sums secured by thls Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend,

“modify, forbeat or make any accommodanons wrth regard to the terms of this Securm Instrument or lhe Note without
: that Borrower sconsent.

o :Loan Charges. If th- loan cecured by tlns Securty lnstrument 1s sub_yect 10a law which séts maximum loan
f“chargeq and that:law is finally mterpreted 50 that the interest ‘or other loan charges collected or to be collected 10
connection: with the loan ‘exceed the permnted Tim “then: (a) any such loan,charge shall be reduced by the amount
~‘necessary to reduce the charge to ‘the permitted limit; and (b) any sums already cotlected from Borrower which exceeded
- permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal ‘owed

under the Note or by making 2 dlrect payment to Borrower. 1fa refund reduces prmcrp.\l the reduction will be treated as a
partlal prepayment without any prepaymem charge under the Note.
S 13. Leglslatmn ‘Affecting Lender’s Rights. : If enactment ‘0T exprratlon of appln.able laws has the effect of
-rendering any provision.of the Nnte or this Security Instrument unenforceable according to its terms, Lender; at its option,
may require immediate paymént in full of all sums: 'secured by this Security Instrument ‘and may invoke any remedies
permitted by paragraph l9 lf Lender exercrses this optron, Lender shall raLe the steps «-pcuﬁc.d in the second paragraph of
‘paragraph 17.-
14, Notlces. Any’ nonce to Borrov»er prow ed forin t}us cecurrt\/ ‘Instrument shall be given by delivering it or by
~marlmg it by first class mail unless applrcable law requires use of ano‘lher method. The natice shall be directed to the
i Property Address oriany. other zddress Borrower designates by notice to. Lender. Any notice to Lender shall be given by
first class mail to Lender’s addre‘s stated herein or any other address Lender designates by notice to Borrower. Any notice
provrded forin this Secumy Inst rumz,nt shall be decmed ¢] have bcen giv en to Borrowcr or Lender w ‘hen p\cn as provided
m this paragraph.
. 15. Governmg LaW' Se"erahllrty Tlns Secunty lnstrumenl sha‘l‘ ,e goremed by federal law and the law of the -
: Jumdrcnon in which the Propeity is located. In the event that any provision of claise of this Security Instrument or the
Note conflicts with: applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conﬁrctmg provrsron “To this end the provlsrons of this Security Instrument and the
- Noteare declared.tobe severabl 3
~16." Borrower’s Copy. Borrower shall be g!ven one conformed copy 04" the Note and of this Security Instrument.
~:7 17/ :Transfer of the Property or.a Berneficial Interest in Borrower, - - If all or any part of the Propem orany.
“interest in-it is sold or transfemd (orifa beneﬁcral interest in Borrower is sold or transferred and Borrow ef is not anatural
person) without ‘Lender's prior written consent ‘Lendef may, at its option, require immediate payment in‘full of all sums
“’secured by this Security’ Instrument: However, this option shall not tx e,\erf‘rsed by Lender if exeruse s prohrblled by
: federal law as of the'date of this Secunty Instrument :
: If Lender exercises this:option, Lender shall give Borrower notice of acceleranon “The notice shall provide a period
7 of not less than 30 days from thadatethe nome is delivered or mailed within which Borrower nust pay all sums secured by
_ this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may .n\ (!l-c wny”

IR

S remeum pcrmmed by this Sec\mt\ h\strumem without further notice or demand on Borrower.

. “14. Borrower’'s Right to Ru,mstate I Borrower meets vertain con Jitions, Borrower shall have the ns.ht to have
enforcemem ‘of this Security Isstrument discontinded at any time prior to the earlier of: (a).5 days (or such other per iod as
- applicable law.may spccrfy for, remslatcmem) before sale of the Property pursuant | to any power of sale contained in this
-~ Security Instrument; or {b) entry of ‘a judgment enforcing this Security Instrument. Those conditions are that Borrower:
.- (a) pays Lender all sums which’ then would be due under this ‘Security Instrument and the Note had.no_ acceleration
“occurred; (b) cures ‘any ‘default of any other coyenams or agreements; (c) pays all expenses incurred in enforcing this
L. Security Instrument, meludmg, ‘Gut noi limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
Ireasonably rcqurre to, assure that'the fien of this. Sex.unty Instrument, Lender's rights in “the Property and Borrower’s

. obligation to. pay ' ‘the sums I'secnr"d by! this Sécarity Instrument. shall continue unchanged. Upon reinstatement by’
“Borrower, this Security Instriment and the obligations secured hereby shall remain fully, effective a8 T no acceleration had
. occurred However, thrs nght to remstate shall not, apply in the case of acceleratron under paragraphs 13or 17




~=0344 -

. NON UNIFORM CONVENANTS. Eorrower and Lender further covenant and agree as follows:

“+ " 19. Acceleration; Remedies. Lnder shall give notice to Borrower prior to acceleration following Borrower's breach of
- any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17-unless applicable
+ law provides otherwise). The notice shiul specify?(a) the default; (b) the action required 10 cure the default; (¢) & date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the default
" on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
. this Sceurity Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including,
+but not fimited to, reasonable attorneys’ fecs and costs of title evidence. ' ' : . el
©#:0 If Lender invokes the power of sale, Lender shall execute or cause Trustec to execute a wriiten natice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
‘county in which any part of the Propesty is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
* without demand on Borrower, shall sell the Property:at public auction to the highest bidder at the time and place, and under the
“. terms designatéd in the notice of sale inone or moré parcels and in any order Trustee determines. Trustec may postpone sale of ==
" all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
:designee may purchase the Property at any sale S AR R T ‘ :
e Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty. expressed
- orimplied. The recitals in the Trustee'sileed shall be prima facie evidence of the truth of the statements made therein. Trustce shall
- ‘apply the proceeds of the sale inthe following order: (4)toall éxpenses of the sale; including, but not limited 10, reasonable Trustee's
~-and attorneys' fees; (b) to all sums secuied by this Security Instrument; and (c) any excess to the person or persons legally entitled
ot LT : NN S SRR
2217726, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender ( in person, by
agentor by judicially dppointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to.collect
' the rents of the Property including thoss past due. Any rents coliected by Lender or the receiver shall be applicd first to payment
* of the costs of management of the Property and coliection of rents including, but not limited to. receiver's fees, premiums on
eceiver's bonds and reasonablé attornzys® fees, and then to the sums secured by this Security Instrument.
“24 1021, Reconveyance. Upon payment of all sums secured by this Security Instrunient: Lender shall request Trustee to
reconvey. the: Property: and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security
- Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled 1o it for a
< fee of not less thar $5.00, Such person or persons shall pay any recordation costs. . ; :
22, Substitute Trustee. Lender may from time to time remove Trusteé and appoint a successor trustee to any Trustee
appointed hercunder. Without convey.ince of the Property. the successor trustec shall succeed to all the title, power and-duties -
onferred upon Trustee herein and by, applicable law. - : EE : S

1723 Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

“1'. 24, Attorneys' Fees. As used it this Security Instrument and in the Note “attorneys' fees” shaill include any attorneys' fees
awarded by an appellate court. - i o (5% N L :

725, Riders to this Security Instrement. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants anct agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thit: Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

‘Applicable Box(es)] "

X9 Adjustble RiteRider ~ + - © [J CondomimiumRider 2.4 Family Rider

40"’:(3r‘a‘(;!‘xjétéd‘?é):"ment Rider -+ ) 0 P‘lahnjeqUnit Devélépmé}xt Rider: -
Dudthq(s)‘ [sy[iie"‘cify] S i k ;

: I A RLI TR R P,

o ‘EY;;S'IGNING: BELOW, Borsywer accepts and agrees to the terms and Covenants contained in this Sceurity Tisirument
and in any tider(s) execuied by Borrower and recorded with it~ =t o ) :

o MM%I /) /)77/ ...... covoeneriediin (Seal)
..~-Rae M. Plazzira i . Borrower

- (Seal)

« B

L. Piazzini
“(person(s) acknowledging) | .

| oETOtaL REAL
oL BABWEL
“ROTARY PUBLIC s OREHON
/. QO aSISh N0, 007238

N TR Notary Public
Sy COMMFRAONEIIRES AVQ.31,1988 § S

{lamath First Federal 'Sévvings, 1&“Ifc;aﬁ Association

: y'"p‘rééared by




ABEUSTAEEE RATE EﬁmN RIDER

NO’H"‘ E: THE SEC URITY lNSTRUM?NT SECURES A NOTE WHICH CONTAINS
A’PROVISION ALLOWING FOR 'CHANGES 'IN' THE 'INTEREST RATE. IN-
" CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES lN THE I‘VTEREST RATE WILL RESULT IN LOWER PAYMENTS.

, Thls erer is made this . 31 st o day of . .5‘.‘5".’?? B N 92, and is incorporated into and shall
oot be deemed to amend and supplement the Mortgage, Deed of- Tmst, or Deed toSecure Debt (the ““‘Security Instru-
Loy ment” of the same date given by the undersr ned (the “Bﬂrrewer 0 secure Borrower’s Note to .

SR e e U T e B v :

*. (the “Lender" of the same date (*he “Note’’) and covering the pro rt scrrbed in thc Secunt lnstru t an
. gocated at ) arry Ave(rue ’ Klam?ath Falls,gOregponpe q%gg y ment and

Do ’%Eodai' ceﬁnns. In addrtron to the covenants and agreements made ri’l the Secunty Instrument, Borrower and
: Lender furt%rer covenant, and agree as for}owa :
A. INTEREST RATE AND MONT}ELY ?& \T CHANGES o
The Note has'an - nma! Intere st Rase” af.7220 % The Note mteresr rare may be increased or decreased onthe
1st % day of the month or ber. .l. Coey 19. At and on that day of the month every

f Freuca%iy Ocrupred Homec Natronal Average for all Major;

rs” pubirsred by the Federal Home Loan Rank Board,
d Fome Lcam Banx of Snn rrancisco Fleventh DlStI‘iCt Instltutlons

imit on changes in the 1ntere<t rgte at any Cﬁange Date
t be hanged by more than .7 YV percentage points at any Change Date.
i _tbe mierest rate ckanges the ameum of Bcrreu cr s monthly payrnems wrli c‘range as provrded inthe Note. In-
reascs.in tire mterear rate will resul:

It could be that the loan secured by the Secumy Instrumerr is sub;ect to alaw whrch sets maximum loan charges

nd that fawds' rnrerpreeed so that the mzeresr or other {oan charges collected or fo be collected in connection with the ..
can wouid exceed’ ;}errmtted 1mrts. If fhs is the cas.., then  (A) any such loan charge shall be rediiced by the amount - T

scessary to reduce the charge to zhe perrmtted hmrt‘ and (B) any sums aiready collected from Borrower which exceed-. -
ed: pema-ited Imuts will be retunded to Borroufer Lender may choose to make t‘ns refund by reducing the pnncrpal i
,’owed under the Note or by makrnrr a drrect paymcnt to Berrower. : : '
C. PR{GR LEENS
; Xf Lender determmes that. all or any part of the sums secured by thrs Securlty Instrument are subject to alien -
thrch has prrcmy over thrs Secunt) Instrument, Lender may send Borrower a notice identifying that lien. Borrower

*’,sha}! pramptiy act wrth regard to that.lien as provided in paragraph 4 of the Security Instrument or shall promptly
‘secure an agreement'in’a form. satrcfac*ory tc Lender Qubordmatrng that lxen to this Securrty Instrument
D ATRANSFER OF THE FROPELTY : T

=1f thereisa transfer of the Property subject to paragraph 17 of the Secunty Instrumenr Lender may reuurre (1)

- an'increase in the current Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any one in-
_reresr rate change (if there i isa lrrmt), or' B)a ehange in the Base Index ﬁgure, or all of these, asa condrtron of Lender s
waiving the option to accelerate provrded in paragraph 17.. .

By srgnrng thrs, Borrower agrevs to all of the above;
"‘*Wlth a limit- on the: inte: fest rate adjustments durlng the life rof the loan of.plus

_or minus three (+ "3, 00) pvrcentage p01nts . The’ maximum

exceed 10 SOZ. : i : kS

Rae M. Plazzinl

o STATE OF OREGON COUNTY OF KLAMATH’

3 Frled for record at’ request of L Norlrri:ainTitlé Coo - i *the 4th
of . Sept. ] J19 92 Latt 211232 ° gelock' P “A M., and’ duly recorded in Vol L.._.
‘ - ~Mortgagegi ~* o e on Page -~ 20341 o :

Gl : e ; : Evelyn Biehn' - . County Clerk
" FEE $30.00 . - ‘ . By @n ,,f,,m \«/\4“;1 mauu,‘ .




