" BORM No. 881—Ovagon Truzt Deod Serlar—TRUST DEED
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" THIS TRUST DEED, made this .

QL. day, Q} i Qppfember AN 51992, ﬁetweéh 3

. FRANK.V..BERNAL.and-WANDA. I BiRNAL,husband..and.wife..

& T cmetent . iy S Grantor,
- OF.. KLAMATH..COUNTY .o ; Sl .; as Trustee, and -
M. 0% the survivor . : Lo

L RLAMATH

NO. 2, ‘accordi ‘the

™

- : as Beneficiary,
CWITNESSETH: S

g Gtatxfoi'irtévocably gt;nts,ik'bgfgaigzs, sells and conveys to trﬁ?;tée" in ,truét,_w.r;th power of sale, the -property in'
... County, Oregon, described as:. - ! o . LR

LAMATH . FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT

‘official plat thereof on: file in the.office:of . .

the County Clerk of Klsmath County, Ore on’ TOGETHER WITH A 1972 Skybrook
_ Mobile Home with License Plate #X71304 which is situate on the real .. -

editaments and ’e;ﬁpuifénancesyand’ ‘alf oiher rights thereunto belonging or in anywise oW :

" together with all an siﬁgﬁlér the te ments, he:

i, or hereafter appsrtai
! the property. .. 2

note of even date hérewith.'payqbla o)
niot sooner paid, to be due and payabls e
“The date of maturity of the debt securs

. 'Become immediately due and payable. T 5y
: i:4'4:: To protect the security of this trust deed;

'so requests, to join in executing such financing

4. To provide and continuously’ maindd

‘at least fifteen days:prior to the expiration of a
. “cure the same at grantor's expense. The amoui:t

‘or any part thereof, may be released to grantoc,
- ‘under or invalidate any act done pursuant to tu
o0 5. To keep: the  property free from. con it

' bound for the payment of the obli

6..To pay all costs, fees and expenses cf

" mentioned int this paragraph 7 in all cases shell
“torney’s fees on such appeal. . 0
St ‘It is mutually agreed that! '

the trial court, grantor further agi’ees‘ to pay §xc¢_‘l sum as the appellate court

ning, and the £ issues and profits thereof and all fixtures now or hereafter attached to or used in connection with |

. FOR THE PURPOSE OF SECURING PERFORMANCE of cack agresment of grantor herein contained and payment of the sum

Dollars; with ‘inte}gst ‘thereon according to the ferms of & promissory
the finsl payment of principal and interest -hereof, b1

s-gfonote-: Al : i R R
%y this instrument is the date, steied above, on which the final installment of the naote’

' becomes diie and payable. It the event the within described property; or any part thereot; or ‘eny interest therein is sold, agreed to be :

sold, conveyed,: assigned or alienated by the ‘deentor without first having obtained the written consent or approval of the beneficiary, then,
a# the beneficiary’s option, all cbligations secuted by i 'a_specﬁvg of the maturity ‘dates expressed therein, or ‘herein, shall

drantor agree

7 vi1. To ‘protect, preserve and maintain the property in good condition snd repsi of fo remove. or demolish any building ‘or ‘im-: -
- provement thereon; not to commit or permit any wasta of the preperiy, 7 A 5 ‘ B : R
17 .012.: To complete of restors promptly and in geod ard habitable condition smy ing ‘or improvement whick may be constructed,
.- damaged or destroyed thereon, and pay when ¢ue all costs incurred therefor. v = L - S
- 3,:To comply with all laws, ordinances, regdulations, covénants] conditions and restrictions atfecting the property; it the beneliciary:

statements pursuant to the Uniform Commercigl Code as the beneliciary may require and ..

to pay for filing eame:in the proper public oftice or -offices; as well as the cost of all lien sedrches made by filing ofticers ‘or searching
‘agencies as may be deemed desirable by the Pe neficiary. 0l e . CE Ty ; , B :

4 insurance on the ;bui.’dingé now ‘or hereafter. srected on. the property against loss of

'da.mage by fire and such other hazards as ths beneficiary may. from ftime Po time reguire, in an amount not less than ,£ YT g : 1
written in companises acceptable to the beneticiary, with loss ‘payabie to the latter; all policies of insurance shall be de. ’éreli t;%e‘&ﬁ\g e
ficiary as soon as insured; if the grantor shall fail for ahy reason to procure any such insurancé and to-deliver the policies to the beneficiary,

ny policy of insurance; now or hereafter placed ori the buildings, the beneticiary -may pro-
collécted under any: tire’ or other insurance policy may be applied by beneficiary ‘upen

J¢ any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so :collected,

Such appiication or release shall nof cure or waive eny default or notice of default here-
ch notice.” ¥ TR BN SIS SR Sl St g I R
ruction liens and fo pay all; taxes, assessments and other charges that may be Tevied.or

‘assessed upon. of’against the property: before .iny- part of such faxes, assessmerits and other charges become past due or delinquent and
‘promptly deliver receipts therefor' ¢6 beneficiary; should the grantor fail fo meke payment of any taxes, assessments, Insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary. with funds with which to make such pay-
‘ment, beneficiary may, at. its option, make: payment thereof,: sand the amount so paid, with jnterest at the rate set Yorth in the noté ...
secured. hereby,: together with the obligations «Jescribed in paragraphks 6 and 7. of this trust deed, shall be added io-and becorie  part of
the debt sacured by this frust deed, without waiver of any righs arisinig from Bresch of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereit before described, ‘as well ay the graator, shall be bound to the same extent thaf they are .
sation: kerein described, and. ail cuch payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciar yender all sums secured by this trust deed immediately due and pay-
- able and constitute a breach of this trust deed: . = By : P ; FERR A i

this trust including the “cost oi.ttzis search as well as the other costsrand éxpensgé of the:

! frustee incurred in connection with or in enfcrcing this obligation end trustes's and atiorney’s fees actually incurred.:: I

© pwvt 7. To appear it and defend any action of procesding purporting to afiect the ‘security rights or powers of beneficiary or trustee;

. and.in any suit, action or proceeding in whicl: the beneficiary or trustee may Sppeat, including any suit for the foreclosure of this deed,
fo pay all costs and: expenses, including evidencs of title and the Benaficiary's or frusted’s aitorney’s fees; the amount of attorney’s lees

be fixed by the trial court and in the event of an appeal from any juddment or decree of
shall adjudge reasonable as the benegiciary’s er ‘{rustee'’s at-

. ‘8. In the event that any portion or.all ‘of #h prbpértf shall be taken under the right of AP condeni tion, bene-
x ficiary shall have’ the. ;ight,iit it s0 elects,‘io>roqui§9,that all or any: portion of the monies payable as,cqmpensaticm for: such taking,

NOTE:" The Trust Daed Act provides that the trustes
" frus¥ company or Ings and loan lation: cuthor
i rized ‘to insure litle to real property of this stats, i-

hersunder must be either an attomney, ‘who is an active member of the Oregen State Bar, o bank, -
ized to do business under the laws of Gregon or the United Stotes, o title lnsvrance company outho-
subsidiaries, offiliates, agenfs or branches, the Unitad States or ‘ony agancy thereof, oy ‘on escrow

ek Lt =t

#:agsnt licensed under ORS 696.505 to 696.585.- £

mhustomD

 SPATEOF OREGON,

Icertify ‘that the within instris-

FRANK- - BERNAL--and-WANDA- T

- mgint'ywas eceived for record on' th
i da < : 18l

. .LEROYE+-JOHNSON-and-HAR

PACE RESERVED | . ecorde

- RECORDER'S U

5310 TDVE-PLACE -

B pagei as fee/tile/instru- .|

 ~LAKESTOR

PRI ment/microfilm/reception No.......o..ix
N Record of .. 3

" Aftar Recording Return to (Name, Addrass, Zip):

“MOUNTAIN 'TITLE COMPANY.

LWL Witness my "han and seal ’(‘Jfb",
' County affixed. > = < . e Sath

OF KLAMATH..COUNTY. ...

. NAME -

By




20350

i iwhich are. in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by graiitar -
¢ /in such proceedings, shall. be paid fo baneficiary and applied by it first upor any reasonable costs and expenses and attorney’s fees, both
in.the trial and appellate courts, necessarily paid or incurred by beneticiary in-such proceedings, and the bal lied upon the indebted-
. mess: secured “hereby; and grantor agress, at.ifs own expense, to take. such actions and execute such instruments as shall be necessary
; .in obtaining such p ticn, promptly apon beneficiary's request.:’ Lot : ; S, . -
: 11179, "A¢ any time' and trom. time to tims upon written request of beneficiary, payment of its fees and presentation of thiis deed and
- ‘the note for endorsement (in case of 1ull reconveyences, for cancellation), without atfecting the liability of any person for the payment of
:the indebtedrness, trustee may (a) conssnt to the making ot any map or plat of the property; (b) join in granting any easement of creat-"
ing any restriction thereon; (c) join in any :gubordination or other agreement atfecting this deed or the lien or charge .thereof; (d)
- reconvey, without warranty, all or any part of the property. The drantee in any reconveyance may be described ‘as the “persan vr persons
. legally-entitled thereto,” and the recitals therein of any matéers or facts shall be conclusive proot -of the truthfulness thereof. Trustee's
i fees for any of the sérvices mentioned in this paragraph shall be not less than §5. . al Sow : 5 '
¢ o ix 100 Upon any. default by grantor: hereunder; beneficiary may at any time without notice, either in person, by agent or by & receiver
. “to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
.- possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolifs,; including those pas o
. due and unpaid, and. apply the same, lass costs and 'expenses of operation and cotlsction, including reasonable attornev's teesiupon any
indebtedness secured hereby; and in such order as beneficiary may determine. Eay T e
i 11, The'entering upon and taking possession -of the property, the collection of such rents, issues and profits, or the procoeds of Fre -
; and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release $hereof az-
aforesaid, shall not cure of waive any default or notice of default hereunder or invalidate any act done pursuant to such notics
12." Upondefault by grantor in payiment of any indebtedness secured hereby or in grantor’s performance of any agreement bereunder, fime
. being of the essence with respect to such payment and’/orpeglormance, the beneficiary may declare all sums secured Eereby immediately
: due and payable. In such an event the: beneficiary may elect'to proceed to foreclose this trust deed in equity as a merzgage or direct the
- trustee to foreclose this trust deed by sdveriisement and sale, or may.direct the trustee fo pursue any other right or: remedy, either af
~ law'or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisernent and sale, ‘the bene-
++ ficiary or the trustee shall execute and cause to be recorded a written notics of default and election to sell the property to satisfly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
: to foreclose this trust deed in the mannsr provided in ORS 66.735 to 86.795. : S i :
[ 13. After the frustee has commenced  }oreclosure by advertisement and sale, and at any time prior to 5 days before ‘the date the
» trustee conducts the sale, the grantor.or any other person so privileged by ORS 85.753, may cure the default or defayits. 1f the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
- time of the cire other than such porticn 'as would not then be due had no delault occurred. Any other default that is capable of being
. cured may be cured by tendering the porformance required under the obligation or. trust deed. In any case;in addition to curing the de-. .
. fault or. defaults, the - person . effecting ‘the’ cure shall pay to. the beneficiary ail costs and expenses actually incurred 'in enforcing
- the ‘obligation of the trust deed together with. trustee's and attorney’s fees not exceeding the amounts provided by law. S v
o 14, Otherwise, the sale shall be hold on ' the date and at the time and place designated in the notice of sale or the fime to whick
the sale may. be postpened as provided Ay law. The trustes may sell the property either in one parcel or in separate parcels and shall sell -
the parcel or parcels af auction to the Aighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
= in"form as required by law conveying tie property so sold, but.withouf any covenant.or warranty, express or implied. The recitals in the
: deed of any. matters of fact shail:be conclusive proof-of the truthfulness thereof. Any person; excluding the trustee, but including the
grantor and beneficiary, may purchase &t the sale.. SRR e i :
=15, When' trustee sells: pursuant to' the powers provided herein,’ trustes shall 2pply the proceads of sale fo payment of ()} the ex-
. . penses of sale, including the comp fon of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
: the trust deed, (3) to all persons having recorded liens subsequient to the interest of the trustee. in the trust deed us their interests may
appear in the order’of their priority and (4) the surplus,’if any, to the grantor or to any succéssor in interest entitled ‘to such surplus.
i 16.-Boneficiary may from time to time appoint a.successor or successors to any frustee named herein or to any successor trusfee
. -appointed . hereunder. Upon such appoirtment, and without conveyance (o the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustss herein d or appeinted hersunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
. property is situated, shall be conclusive proct of Pproper appointment of the successor frustee, . : o : : :
w1217 Trustee . accepts this trust - when this deed, duly executed and acknowledged, is made a public record as provided by law, Trusfee
is not obligated to. notity any party hersto of pending sale under any other desd of trust or of any action or proceeding in which grantor,

:beneficiary or:trustee shall be a party unless such action or proceeding is brought by frustee, ! :
{;*#», . The grantor covenants and agrees (o and with: the beneficiary and the beneliciary’s successor in interest that the grantor .is lawiully
: . seized in fee simple of the real property and has a valid, unencumbered title thersta: EE LT : : :

and that the g}aﬁfor will warrant and forever defend the‘sa/_mu ag&;n:st all per‘sélnsrv;'homsoevér.\ :
{135 . The grantor warrants. that the proceeds of the loan represented by the above described note and this trust deed-

.. (a)% primarily for grantor's personal, family or household purpases (see Important Notice below),

(b)- for an organization, or (even it granfor is a natural person) are foc business or commercial purposes. S E

; This deed applies to, inures to tha bénefit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
. ‘personal representatives, successors and ussigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
~secured hereby, whether or’'not named a .a bensficiary ’he’rein, ; e : E . i
il In construing this mortdage, it is understood that the mortgagor or morigagee may be more than one person; that if the context so
requires, the singular shall be taken fo msan and include the phural, and that generally all grammatical changes shall be made, assumed and
:implied to make the provisions hereof apply eqaally to corporations and to individuals. : ; .

; 1IN WITNESS WHEREQF, the grantor has executed this instrument 171)' d year first abave written.

D L4777 G

* IMPORTANT NOTICE: Delate, by lining out, whichaver warrcnty (o) or (b) is =~ % £1 “VI'B i //q
¢ ANy

=
not applicable; if y.{al is applicable tind the beneficiary is craditor . -
‘as such word is defined in he Truth-in-lencing Act and Regulation Z, the - : ‘é%ﬁ?ﬁﬁyfw
E ficiary MUST ply with the Act and!Regulation by mecking required A <
disel ;. for this purp wse Stevens-Nass Form No. 1319, 'or equivalent. .
- If compliance with the Ac? is not required, disregard this'notice. : | & .

STATE OF OREGON; County of /fj Arath. ., ~

e S e KR L R 7,

- This Vz'nys’zk‘rix;z'l:éent was a¢§hqwledgéd before me on L.l . - 19

. MELEN MLENK T o alg W y i
NOTARY PUBLIC - OREGON T / |¥ e

. COMMISSION NO.: 014766 :

MYCOMM;ssaaNVEXPiRES APR.20,1993 ¢ :V’ o A : o : . NotaryPublicfor:Oregonr

Mountain Title Co. . T Tt n 4w
at ~2:00 ©  oclock __P_ M., and duly recorded in Vol. _M92 -
E ﬁortgages‘f - i : 6anage' g 20349 : : E
= ;Evelyn Biehn .’ County Clerk P
L By : @/}’/J‘llml \'}-"WAA(LL:»YA doae




