~TOWLE_PRODUCTS.

MOUNTAIN TITLE COMPANY-of Klamath County.

CVERNA JENNINGS

. WITNESSETH:

‘,,b;!;ge:i{;ks,_sens::apd conveys to frysteé in trust, with ééwei of sale. the propeily .

Cdt:iit o Oregon, described asz @

Eoréét‘Esiatéé;Highway 66

togeiher, with all and :
naw or hereafter apperfai
4 i el ests

i abls’ {o bene fzcz:';;:f ‘order and
o' be due’ ami payabla .. a
i the debt sscired. by

nots: of even: date’ herewith, p
nigt sooner paid,
ST he date of maturity,
bacomes due and payzble.. i SLE LA
- The chove destribed re is mro? currently vsed for
To protect the. sect af ihis trust deed, grantor agrees
il g (Toxr pratect, preserye and reaintainisaid propertyin good conditicn
and repair; fiot {0 remove or’ demolish. any: buildiig or improvement’ thered
not {o commit of permit any wase of said preperty © R ;
SLiesu2: To' complete: or restore promptiyiand i good ‘and workmanii
: manner. any’ building or imprevement: which inay’ be. ‘constructed;: damaged
destroyed theseon, and pay when. due 21l costs incutfed therefor, 7T T
e 30 To: comply with all jawe. ordinances, 1 gulations,: covenants,
tions ‘and restrictions aftecling said’ propeity’ if ‘the. Béncliciary 'so reques
in-in: executing. such: linancing statemnenis pursugat ta the Uniform Comt
cial {Code as. the beneliciary ma N 2
proper. public oltice: or offices, .
by fifing_oflicers: or searching a
. beneficiary: F i e s Thay i : ; ¢ .
s 4, To provide: and’ confinuously “maintain suraace on the’ buildirds
" “now- or. hercalter erected on the said premises adidnet Ioss or damage by firi
and such other harards as the ben ficiary  may  ham fime to. time_reqinir it
. an- amount notl. less tham' $ .. &k g st i, writde
fes: table to. theih & paysble to 7

cort” el ali “lien: searches made
* red. desirabie’ by th

wit

Lo ¥ wit! i
policies of insurance - 2hall be’delivered :{0:the be wliciary “as soon: as insureds
i the grantor: shall’ iail for. any réason:fo procur: any such insurance” and. 2o .

deliver- said policies:to the bencliciary’ st Jeast $iltren days prior o the expira-

tion of any policy . of " insurance. now :of herealivy piaced on' said bisildings, "

the beneficiary . mady ' procure the _same:. af graitor’s. expense. ST he smount
collected under any- tire or ' uther insuranca’ policy . may be: applied By’ berclis
ciary upon any indebtedness secured hereby and. in such ‘order as béneliciery

may determine, or at option. of  benelitiary:.1he étire amourt so. collected] or i

any part thereof, may be released to_ grantor. Such application’ or velease shail
)

‘here taments aod DT e
b ; e i by §
Jssned and profits shereol mhd all fixtures now o7 her

: frantee: in_ any econveyance may

ire. and- (G ‘pay for: titing same’in the

pursusnt to. such motice:’ E

Lan eguity as & rartgage -or direct the trustee fo foreclo

ipheioffiqeiofjthe County

ights thereunto belonging or ‘in anywise
fter attached to or used ‘in-connecs

NG PERFORMANCE of wach agre}em\fmf'fcf‘ gréiztof herein contained and 'payme;rzt of ‘the '

§-and: NO/ 100~ —mmm m s coin

ek interest thereon according to ths terms of n promissory .

i-y, g(sn:ag, the tinal payment p! principal and ‘interest “hereol; H o0

ciel 9T

© stated above, ori'pvhi«:h the final ‘installment of said note

g:ﬁéé?ﬁurﬁi, 'gimhe{' 2t groving ’pg‘rkos’es‘

C& Y cotisont -to’ the ‘mioking vyo! any map .or plat of said property; (b} 'jnir; n

. franting any ‘easerment or creating any.resteiction’ therevn! §¢) join in mny-

wubordination or other agresment aftecting thic dred “or “the lien ot charge
thereot;. {d). reconvey, without. wasrarity, all lor any pact of ‘the property. The

be  described s the “'person or persons

egally: em{t!cd thereto,”  and the recitals ‘theFe'n of gny matiers or facts ¢hall

" ke conclusive prool of the trathfulness thersof. Trustei's_ lees for any ‘of ‘the

gervices mentioned in this .paragraph shall be not lesd than $5.
w25 10; Upon any dofault by - grantor ‘hereuhder, beneliciary may 81 any
Tiroe: without notice, either) ifi -person.’ by “sgert v by & Feceiver. 1o he ap-
pointed by = apd withnut togard ‘to the adequacy of _any. secirity ot
the indebtedness” hereby secured, enter unar snd fake ‘possession Gf taid prop-
#rly or any part thereal, 1n its own niame sus ‘or intherwise ‘eollect the rents,

‘iysires and prolits, including those past drie’and unpaid; and, apply ‘the same.
‘Jess costs .and expenses at :operation .and coltection,. including reasonable atior-

ney's fees upon- any ‘indebtedness secused. herehy and An such ofdér as benes

ficiary may’ defermine;; -

R 11. The’ entering ‘upot’ gnd teking possession of rsid’ property, the
go”ectionfof such rents, jstuss and profits, ‘or the soceeds ‘of Hire and other
insurance poficies DI Tompensation Or awards “for .any taking wor ‘damage of the
property, and the application or-zelease thereof as;aforesaid, shalt not cure or
waive ‘any default ‘or naotice of defaalt hereunder or dm date any ‘act done

:12. . Upon' delault by grantor in payment of any-ind-bitedness secured
hereby or in his performance of ‘any agreernéiit hercundsr; ‘the henéliciary ‘'may
Jigiare all sums secured. hereby immediately due and payable. T sych an
everd the beneficisry &t his electi wluse - this trust deed -
cthis. fryst destf by

not cure or waive any default or:notice of delsuli keraunder of
.act done pursuant to such notice.: .5 ST L Y i :

“ i % 5. To. keep said: premises {ree from consiruction: Lens pay:
{axes,” assessments: and cther charges hat razy’ be Jevied or-assessed upon or

against said property Bbelore any  part.of .such .iaxes; assessments. and- ctlver

charges become past due or delinquent and promptly deliver receiﬁ!s;rher'elor N

' to- beneficiary;. should the grantor lail . to make payment of any t3xe5, nsess-
ments, insurance premiums,; liens or other ‘charfcs’ payable by 4rantor, " either

*¥ by :direct” payment “or : by -providing s beneficiary - with funds - with . which fo::
make such payment.: beneliciary  may,. at - ils cption, make payment theteof, ©

. and the amount so paid, with inferest at the rate set lorth in the note secared

hereby, together with the obligations described. in paragraphs 6 and 7.of sehis

trust deed, shall be added to and become a _part: of the debt secured. by \this”
m breach .of any:ofthe’

: trust deed, without waiver of any. rights arising ro
% covenants hereof and lor such payments,: wth_interest as aloresaid,” the prop-
erty hereinbelore described, ‘as well as the graator, shall ‘be -bound  to: the
same extent that they:are bound. for : the : payment ol the. obligalicn’?hq;ein

described, and all such paymenis shall be immediately due and payable with-~
out notice, and the nonpayment thereof shall, ai the option of the beneliciary, .

render all sums secured by this trust deed immediately: due and payable and
constitute a breach ot this trust deed. TN Ty T T Lo P
i §.:To pay "all costs, fecs and expenses of:this: trust inclizding the :cast

ot 'title search. as well as. the other costs and._exoenses of the trustee’ incurred’

in connection with-or in enforcing’ this obligation; and trustee's.and “attorney’'s
. fees actually incusred.iyT o o EEE R SE L o b 4oy
: 7. To appearin 2nd ‘detend ‘any.

‘action or proceeding inm which the beneficiary or: trustee may appear,

e by

C to- sell the Tsaid ‘described ireal property fo satisty

Cu-'m; :'or"préc;eding'purbo;link P - shall deliver: to: the ‘purchaser its deed in form &5 requi
affect the security rights or powers of beneliciary or trustes; -and in any i-l_xit.i‘

¢ and. sate. In. the Istter event the bencliciary: oy <he trustee skadi -

‘e vecorded his written inotice of deiault and siis election -
the . chintation “securéd.
hereby  whereupon the trustee shail hix the time and place of ‘sale, Bivie notice
thercot -as - then required: by “law and proceed to foreciose this trust ‘deed _in
the mannet provided in ORS £6.735 to B6.785. B : - T :

{13, After the trastee has commenced foreclosure by advertisement and

“‘sale; and at any: time prior to 5 days belore the date ‘the tristes ‘conducts ‘the

sale. the grantor or .any other person s0 priv egad by ORS 8§6.753,.may cure

i the defauit or defaults. Ti the default consista of -a Hailure ‘to pay.- when due,
.. sums -secured. by . the trust deed. the defautt may: be cured by paying the

entite smount due at the time of the vure othef than such portion .as would. .
7ot then be due had ‘no detauit occurred. Any other deisult that is capable of
being cured my be cured by tendering the performance ‘required “under the
obligation “or trust deed. In any case, :in addition’ to curing ‘the default ‘or

© defaults, tks person ‘etfecting the rure shall .pay to the beneliciary all .costs

and “expenses actially incurred in enforcing’ the obligation of the frust deed
;’ogethn with trustec’'s and -attorney’s’ lees not exceeding the amounts provided
y law. . < L . . L - NS
. 14. Otherwize, the sale shall be held on the date and ‘atithe fime ari
place designated in the notice of sale ‘or the time yo°which said -sale_ray
be postponed ws provided by Jaw. The: trastee may sell said property ceither. .
in one parcel or in separate parcels and “shall &l the parcel or parcels &f
atction ta the highest bidder for cash, payable at. the time of sale; Trustee
i ired by law ‘conveying

the praperty so sold, but without any covenant Or warrBnty, express or im-
plied. 7’1":(- recitals in the deed of any matfers of fact shall be conclusive proaf

-any suit for the. foreclosure of this deed, to-puy all. costs and  expenses, in-i’

cluding evidence of title and the beneliciary’s or, trustee’s attorney’s fees! the

) . ‘arnount . of attorney's fees mentioned .in this paragraph 7 in all’ cases shall .be

Jixed by the trial court and: in'the event. of an appeal from any' judgment or.
decree of the trial court, grantor further -adrees ‘fo pey such sum &5 the ap-
pellate - court. shall adjudfe -reasonable 8s the beneliciary's or . frusted’s artor-
ney’s-tees on such appeal. [T T T s o i gt
1¢ is mutually agreed that:: : : T,
8. In the event that any’ portion ar all 6f waid property shall be taken

Cunder the sight ol eminent domain or_condemnation, boneliciary shall have the

right, it ‘it 50" elects, to require that all.or. any “sortion of -the monies pavable

as.compensation for such’taking, which ‘are in.sxcess of the amount. required .
‘to- pay all reasonable : costs, 'expcnses'and'a!torney's, fees ' necessarily paidor

incurred - by grantor ‘in such proceedings, - shall. be paid “to- benckiciary’ and
: ‘applied by it first upon any reasonable costs and expenses and -attorney’s’ fees,
both in the trial and appellate courts, necessarily - paid or incurred by bene-
ticiary in such pr dings, and the:bal: epplied upon the. indebtedness
secured hereby; and grantor agrees, at ifs own expense;:to take. such métions
and . ‘execute . such’ instruments "as - shall .be necessary in. obtaining such com-
pensation, promptly ‘upon beneliciary’s requiest.] 10T wst DG LR
"o 9. At-any time, and- from: time to time upor written request of bene-
. ficiary, | payment ‘of its fces and presentation o : this ‘d\
endorsement {in case of full reconveyances, for ‘=ancellation), without afiscting
the liability of any  person for ‘lhr;jpnyment ‘of the indebtedness, trustes!

© surplus:

and  the note “for

of the truthliul thereof.. Any person, -excluding the trustee. ‘but inchuding
the grantor and beneliciary, may purchase at the ssic. T

: 15 When. trustee selis pursuant o the, powers pravided haréin, trustee
shall apphe the proceeds of sale to payment of (1) the expenses af sale, -in-
eheding . the rompensation of the frustes and a reasonabls charcge by trustee’s. |
attorney. {3} to. the abligation secured by the'trust :deed, (31 ta -all persons .
having recorded liens subsequent 10 the interest of the truster in ‘the trust
deod sz their interssts may appear in the order vi-theic priocity and [(4) the
surphan, i any,! fo the: grantor ‘of ts hie successar in fntervse rrtitled to such

16, Beneliviary -may frony time to time appoint 3 eveksor B ductess
sors 10 jany trustes named Retein Of 10 -any [uCessir tridee sppoiated heres
under, Upen: such appointment, ard without conveyance o the ‘sugcessor
teastee, the Iatier shall belvested with ait title. powers and distind conferred

* upon amy” irustee herein named or appointed_hervunder. Eack’ suich -appointment :,

and substifution shall be made by written instrument executed ‘by. beneliciaty,

< which, when recorded in the mrortgage records :0f the ‘county b Tcounties in <0

which the property v sit
of the SuCCCSSOT trustee. - - : el
K 17. Trustes nocepts this trust” when this deed, duly ‘executed and
acknowledged is made a public record. as provided . by Taw: I
obfigated to notily any. party hereto of .pending. sale under any uthei deed of
trust or of ‘any action or proceeding in which grantor, beneficiary nr trustee
shall be a parly unless such action.or proceeding is braught by trustee.

d, :shall -he ¢ proot-of propsr: apeeintment |

 HOTES The Trust Deed: Act provides. Thot the. tiustoe hernunder’ must, be eithar en ottormay. wha it on active’ membar of the Oregon Stote .Bar,-a bank, trust’ compony

> or. savings and loan” ossaciation outharized - to “da business”under thmh!uw: &f. Oregon’or the United.

‘property of this ‘state, - ils subsidiaries,  affiliates, cgenls or branches,

totes, a° title insurance company authorized toinsure 1itle 10 real
ereot, or an wsirow ogent licensed undee ORS 8%4.505 10 656.585.

Trustee i onot’.



.igress o and . thh’ the benef:cxary and those clarmmg under: hir
ribea' real property and has 4 vshd unencumbered tztle 2hereto

<. The grantor warrants, that the procned's o[ ihe loan repres.'t'ed by the shove descnbed note and this trust deed are:
. (a)* primarily for grantor 's personul, family or household purposes (see Important Notice below),
(¢ b) Ior an orgamzatwn, or ( even :i granfor xs a naiural person) are for business or commerc:a, purposcs

: This deed apphes to, inures to tIle beneht of ana‘ bmds all par!tes herefo, the:r heirs, Iegatees, devisees, admmts{ratots, execulars,
persona] representatives, successors and assigns. The term beneficiary shall mesn the holder and owner, including pledgee of the contract
- secured hereby, whether or not named as a beneficiary herein. In'construing this deed and whenever the context so requlres, ‘the masctline
gender includes the lemmme and the neuttr, ‘znd the smgular number. includes tbe pilaral. -’

IN WI TNESS WHEREOF saxd gtantor has hereunto set hrs band the day and year first above wnften.

& |MPORTANT NOTICE: Deleh, by lmmg ouf, whn:hevar warrunry (o) of (b) is. TOWI—E PRODJCTS, INC., 2 Callfornla corpora't“m

.ot upphtuble, if. warranty {c) is applicakle and the beneficicry is o :rsdnor g

as ‘such word is defined in the Truth-in-Lending | Aci cnd Reguluhen Zy Eho

bcn.fmary MUST comply with. the ‘Act and k
; for this purp use St Nass Form: No. 13!9, er equnalan!

i3 :omphan:e with lha Act is nni requimd dmegard I"s's ror-cc i

STATE OF CALIFORNIA® 1)
’COUNTY OF SANTA CLARA) Ss»

om - Aprll 29, 1992 N before me, the u1dersmned a: Notar‘y Pubhc in and for said Staté’ .;persoqally\\“
'appeared HOWARD -PHILIP MARKS, personally Known' to me or proved to me on the basis of satlsfactory ¢vi‘-a’enq’,é tu .
be the person_ who executed the within ‘instrument as ‘the Pre51dent and KATHLEEN EMERY: MARKS, personally known
T«tco me or proved .to me ‘on the basis-of: satlsf‘actory evidence to be ‘the person who e}(ecuted the-within instru--

‘ment as the Secretary ‘of ‘the Corporatlon that executed the within instrument and acknouledged to me that such
corporatlon executed” the ulthm 1nstrument pursuant “to 1ts by~ laus or a resolutxon of its board of dxrectors.

HNITNESS ny hand, and oFF1c1a1 seal o PR 0 SN N ...ijbﬁAAjmlALbDM,
o R SR : Ll o VILMAG. CHANGRAS
. &OTRRY PUSLIC - CALIFDRNIA

! SANTA'CLARA COUNTY *
. My Comm. Expires April 16, 1593

HNotary Public. '

© REQUEST_FOR FULL BECOMVEYANCE
. To ba vned‘enly whan :bllgahem huva beeu puu!

T rustee

R The unders:gned is the legal owner. and holder ol alI mdebtedness Aecured by the foregomg trust deed AII sums secured by sa:d
: trust deed have been iully paxd and saﬂslwd You hereby are dtrectad on psymcnt a‘o you of any sums owing to you under the terms of

i said trust deed or pursuant fo statule, fo 2ric 1 all evid of indebtedness tacured by said trust deed (which are delwered to you
E berethh together with said trust dced) zmd to reconvey, thbou! warranty, .to the partzes destgnuted by the terms of said trusx‘ deed the -

B ‘esfare now lxeld by you under !!xe same WmI reconveyance and documenrs to o~

Beneficiary

: »\D‘e aot la;’. or destroy this Trust Deed OR kNG"{E; which it ntﬁn: !m;h must be dall ared to the teuateo :'Gf cancellation before reconveyance will b' medn G

TRUST DEED | " STATE OF OREGON,

- iFoam He. 831-1) i B SE Lo ]
srevEnsness LAw ron ol pontiana onr 5 R SIEEEN R 5T certify that the within mstrument
Towle.Products, Inc.: L : e was received for record on the é.t,hday

| $FACE RESERVED ~,
CE : ‘or as {ep/fue,fxnst‘m- i

r.ent,’m:crofxlm/receptien ‘Wo....50283

Reccra‘ of Morfgages of said Courzty :
: W:tness my ‘hand and . seal of




