o . by liling oilicers or searching agencics: as’_may be- deemed desi

=5 decree of  the trial court, grantor iur’lher afiress to

. TRUST DEED

 THIS TRUST DEED, made this ....17th

day of ..

TOWLE. PRODUCTS , TNG L,

" as Grantor, ..MOUNTAIN. TITLE.COMPANY of Klamath.Caounty.. ...

‘2 California corporation

WERDNA LEE.NIEMCZAK

.Klamath

Block 39,

‘Unit, Plat No.2, as recorded

ter ts, heredi

: 'fogethér‘ Qit‘h “all and Tsingular thje‘

‘K‘lamva;tn Falls Forest Estates Highway

S o WITNESSETH: §
Grantor irrevocably giants,-bargains, sells and ‘conveys to trustee in trust,
S County, Oregon, described as:

with power of sale, the property

66 "

in: Klamath = County, Oregon.'

and appurtenances. and all. other” rights thereunto belonging or :‘n?m)w'i'se

-=now or hereaffer. appertaining, and the rents, gf‘ssue;‘and profits. thereot and all fixtures now or herealiter, attached to or used in COnnse-

tion with said real estate. -
: FOR THE' PURPOSE"
LaTHol

‘OF SEC

sum of ..

;;;;%der and made by grantor, the final paymestt-of p

JUly ...

not sooner ‘paid, to be due,énd p}iyabla»

The date of maturity of the debt secured by this instrume-n?

becomes due and payable.

The above dascribed. real pro;arfy is not currently used for agticultural, timber or grazing purposss

To protect the security of this trust deed, drantor agrees:

- 1 “To protect, .preserve ‘and maintain’ said property- ingood condition

and repair; not . to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. coy

N ‘2. :To: complete _orrestore "promptly and in good _and :workmanlike

manner . any building ‘or improvement ‘which may be constructed, damaged or
: destroyed thereon, and. pay when due all costs incurred therelor. H

3. To comply with all laws, ordinances, regulations, covenants, condi-

tions and restrictions alfecting said proparty; it ke beneliciary' so requests, to

join in ing such . fi ing stat s pursuant fo.the Uniforn: Commer-

. cial. Code as the beneficiary  rmay. require "and ‘to ‘pay:for filing ‘same in the

proper public ollice: or . olfices, 58 well 1as"the cost of all lien searches made

beneficiary. o 5 ] AN
/-4, To provide and continuously’ maintain insursnce on the - buildings

now or- hereafter . erected on the said
~and such. other hazards as the: beneliciary may from time to: time require, in
. an amount not less than: §.. Lelaaani il D written in
H le: to . the:, v.i with loss payable to: the:latter; all

policies of insurance shall be delivered 16 the benelicisry .as soon ‘as_insured;
if the grantor shall lail for any reason to’ procure any suck

~:the beneliciary..may procure. the. same:at grantor's” expense. The amount

collected under: any fire 'or othér insurarce: policy -may be applied “by : beneti- i

ciary ‘upon‘any indebiedness secured herebyand in such order. as beneficiary

“may_ determine, or at option of beneficiory ‘the entire’ amount so collected, or
; any: part. thereol, may be released to_grastor. Such application or release shall

7Y act 'done’ pursusnt to’ such notice.
O

- not cure of waive any default or notice ¢f dei'aul{‘ hereunder . or. inya]ida{e any -

To keep said. premises free. trom. canstruction L'ens and ‘to pay all’

| taxes, assessments and: cther charges that may be levied or assessad upon or
against said ‘property -belore” any- part. ¢b.such’ tazes, assessmenti and ather
“charges become past due or.delinguent. end promptly. deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-

Lments, “insurance premiums, liens or othir chargey payable by grantor, -either:

By direct payment : or ' by:-providing : beneficisry . with . funds : with “which . to
make such::payment, beneliciary’ may,” at its opticn, make payment. thereof,
‘and.the amount so’ paid; with.inferest at. the rate’ sef. forth in-the pote secured

‘-hereby, together with the oblifations described paragraphs ' § and: 7 of this

trust” deed, shall be added 0 and becoms a part.of the debt secured by this"

“itrust deed,: without “waiver.of any_ rights_ arising "{rom breach ol any of the
 covenants hereol and forisuch payments, wth inferest as aforesaid. the prop-
erty. hereinbeforé described, ‘as. well as’the. grantor, shall .be bound fo the
. same - extent - that they are’ bound’ for £
described, and all such payments. shall be
out notice, :and the nonpayiment thereof shail, afithe opticn of theibeneficiary,
render: all’ sums secur: v. this trust  decd i iatef
‘constitute a breach of this trust desd, " : Lo
: 3 ‘ fere 2nd exsinses of this r
i, vonnection with or in enlorcing this oblifation. and  frust
lees. actually incurred. i - :
o v 7,076 appear in’ and

;ieieﬁd anv ac
sction or. proceeding in which the. beneficitry or trustee may. appear, including

any. suit’ for the loreclosure of this deed: to pay all costs and cXpenses, in-
clading’ evidence of “title’ and the bragﬁci:g_v’s or frustee’s attorney’s fees: the

L amount: of attorney’s fres mentioned:in’ faic paragraph 7 in all coses shall ba -

dment -or

lixed by the trial court aad in the event of an appeal {rom any
f s rhe ap

pay such. sum

U pellate: court “shalliadjudge;

sney’s fees an ‘such appeal, B
viE Tt is mutuallyagreed ¢hat VL

LERad 80 In thiETevent that any portion alt o
under the right of eminent’ domain or condemnazion, beneticiary shall have the

as ‘the .

“right;r it it sa olects; 0 require that: ail ori any poition of the monias payable:

as compensation lor such. laking, which &‘e in’ excess; of the amourt required
fo pay all: reasonable costa; expenses and . attorney’s . fees  necessarily paid or

incurred - by granfor " in “such " proceedings i shali " be. paid. to " beneliciary and -
applied: by it fitst. upon any reasonable vosis an:t. eipenses and’ attorney’s fees, -

=bolki 'in -the! frial’ and” appellaie’ courts, nceessarily’ paid or incurred by bene-
ticiary © in such pr di: > and’: the' bal, ted “upon. the indebtedness
secured - horeby: and grantof agrees; rtils own expense,. to . take, suck actions
and: execute: such: instruments’ #4387 shall b hecessary in, obfainin
pensation,” promptly’ upon beneltciary’s regurest. © i 5

1 Iici;aiy;' payment ol ifs: {ees: and . presentasion ol this' deed and the pote for
- endorsement (in case ol lull: reconveyantes) for cancsllation), without;aifecting
i the iia{)ili(y of anyperson’ lor the paym £

 OF SECURING PERFORMANCE of each agreement of gra
‘thousand dollars.and.No/

rable by the -

pramises against loss or damage by fire

e surance and to :
deliver said policies to the beneficiary &t least tilteen days prior 1o the expira- °
-. tion’ of - any " policy 'of insurance now’ or: hereafter placed on said. buildings, .

aynent - of the. obligation. herein |
inediately -due:and payvable with-.

due. and payable and ’
: 1 6. ¢ i’ including the cost
of. title search-as well as the other costs and ‘expanses of the trustee incurred .
's.and ‘attorney's
2 3 - ‘or ,p(oéeed}hé “ptirporting 16 -
atlect' the security rights or powers of beaeliciary“or tustee; and in-any. suit.:

iary’s ‘or: trusfee’s attor:

xaid prépe:_rty'sha‘ll be taken -

such: com-

Af.any: time andironyitime {3 time upon .w.—;rreﬁ'reques!, of bene- .

indebtedness, trustee Tnay

intor herein contained énd"pa};me}xt of ithe
Dollars, with interest thereon accordixig to the terms 6{ a promissory
PN N [y i _A“‘

e Tanoi L, 190
is.the date,” stated above

(a) consent to the makin,
granting any or 8 -ar LY h e, 7, g
a;:bom}im.(zdign Or _other agreement allecting. 1his docd or s Honiorme “charge”
thereck: reconvey, without warrars py..part ol the property. The
frantee  in any recodieyianc mr'gg!‘ﬂ%ﬂfa‘;sp‘;hc “prisu’l’? l})’r :wrsans
legally entitled theretd,” dAndythe . secitdd there'ri of ‘any matters or facts shall
be conclusive proof of fhe trifthiulness thereof: T rustea’s Jees for any of the
services ‘mentioned in This paragrapgh shall.be nof le; 5.0
A 10. Upon any.detault by frantoe “hereu iary ‘'may’ at any
- .time  without ' notice, .-either ‘in" person, by agent-6F: bt alreceiver fo be ap-
pointed ‘by a court, and . without' regard ‘to the adequacy.nt. any security for
the indebtedness hereby secured; enfer upng'z,\ah’d,i!ake‘b'oésﬂaion of said prop-
erty or -any part thereof, in ity own name, site r -alhexsiarcollect the rents,
issues and prolits, including ‘those past dué and unpaid, Snd apply ‘the sane,
Tess costs and expenses of operation and 1 ion, “including t Ie attor-
‘ney’s fees upon any indebtedness secured hereby, -and in ‘such order as bene-
ficiary . may . determine, B st B
. (11 The entering upon and ‘taking possession ‘of said.:property, the
collection of such rents, issues and prolits, or- the proceeds -of iur and other
insurance policies or compensation or- awards for any taking or damage of the
property, and the application or, release thereo! as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate_any act-done
pursuant to such riotice. T =
12. Upon default by grantor in ‘payment ol any indeitedness secured
hereby or in his performance of any ngreement hereunder, ihe beneliciary may
declare all sums secured hereby immediately due  and . ‘payable. In iwich an
event. the beneficiary at. bis election may proceed ta foreclose fhis trust deed
in’ equity ‘as a morigage or direct the trustee to foreclove . this. tetrst -dest by
advertisernent and sale. In the Intter event the beneliciavy or thé trustee shall
cxecute and caune fo be zecorded his written notice ‘of defrult ‘and s election
to . nell ‘the said described  real " property  to satisly the obhgastion Securod
hereby whereupon the trustee shall hix the time and piace of -safe, #ive molice
thereof as then required by law and proceed to lorecfose this trust deed in
the manner provided in ORS 86.735 to 86.7¥5, i 3 .

77 13. Alter the trustee has commenced foreclosire’ by W vertisement and”
sale, and at any time prior 1o 5 days belore the date the trusfer coniluctsithe
“sale; the grantor or any other person so privileged by ORS 86.733; may cure
the default or deiauits. Ii the deinult consists of o iailure to-pay, when due,
sums - secured by ‘the ‘trust deed, the default may be .crred by paving the
entire amount due 2t the time of the cure other 1han such -portion as would
rot then be due had no defauit occurred. Any othés delault ‘that is capable of .
“being cured my beitured by ‘tendering the peridrmance required under the
obligation or irust deed. In uny case in addition to curing the delault or
defrults,: the persos ‘eflecting the cure shall pay to ‘the bernéliciary -all ‘casts
and expenses actually. incurred ‘in ‘enforcing the obligation of the trust deed
together .with frustee’s and aftornvy's fees not fing the ts provided
by law; : : Lo L : i T
: 14. Otherwise. the sale shall be held on the datz and ‘at the time and
place designated “in the notice ‘of sale or ‘the time to which said ‘sale may
be- postponed as provided by law. .The trusiee ‘may sell .said property either
in one parcel or in separate parcels and shall sell ‘the ‘parcel or parcels ‘ot
auction to the bighest bidder lor cash, paykble af -the time f sale. Trustee :
"rshall deliver to the purchaser its deed in-lorm as irequired by Jaw conveying
. the property 30 sold, but without any coverant or WRLTHDLY, ¢XPLEXSTOr ..
plied.: 7pl:e recitals in the deed of any matters o tact shall be.conclusive proot -
of the truthiulness theceol. Any. persnn,. exciuding the teastee, bt dncioding
the grantor and beneliciary, msy -purchase ot ‘the sals.. o e

,*“ L
any map-

shall apply the: procseds of dale to payment of {1) the expenves of sale, in-
cluding the compensation of the trusteé and a reasonable -charge By frunted’s
aiforney (2) 4o the obligation secured by the ‘trust deed, (203 o all persons’
Raving recorded Tiens subsequent to:the interest of ‘the trustee in the frest
deed eir interests may-appeas in the ocderiof fheir priority amd (4) the
surplus! if cany, 40 the grantor or to his ssimestor in interest entitied to such
wsterphus, 0 5 L i . (. i E

0 FE; Beneliciary mai from tire 20 tinie appoint B suncessor 0F sacoen.
s0r8 to any trustee frined hecein or o’ aiy . spccessus frustee appointed heei.
under, " Upan cauch “appointment. atd wilhouf convrianes fo - the succensar
trustee, the intter shait be vested with all title, :poicnrs and Guties ‘conferred
upon any trusicé herein nared or appointed hereundsr, Each such appointment
and substitution shall ‘be ‘made by written instrument ‘exectited by heneficiary,

which, when recorded in’ the anortgage: records of ‘the ‘county. or eounties in
-which the property is situated, shall be conciusive proot.of proper appointment .
of the sutcessor frusicé. NETT 3 R .

© 0L 375 Trustee: accepds” This trust when “this ‘deed,: duly executed and
. ackpowledged is made 2 public -record as provided by law. Trustee is: pot
: obitfated to mntily any party hereio of pending sale under nny ather deed of

trust or of sny action or proceedind in whick dranioi, benekiciary or trustee

shall be a-party unless such action of proceeding ‘is brought by feustee.

* NOTE! The Trus
o1 savings ond  lsen
2 property of this store, i

eed gt providas: that' tha
‘otsocliation "guthoaddred 70 dol business under “the lows of

stee” hareunder must_ bei either: on attomey, who is on activé memb
Diegodn or the Uni
tHiiia-vs; Jogants_or branches, the United Smies or any ogency thereof, or 60 escrow ogant dicedsed undes -ORS 696 505 10 696.584.

7ot ‘the ‘Oregen Stots Bari o bank, trost campany

. Stares, o titleinsuranct company “nithorired 16 iamre title to real

15, When frustes sells pursuant 1o the powers provided hetein, ttostee



] th the benefxcxary and those cIaxmmg under hxm, that he is law-
perzr end has a vahd unencumbered t:tle thereto

'The granior warrants that the proce -ds oi the Ioan represented by fhe above descnbed note and this trust devd are:
< (a)¥ primarily for grantor s personal, tataily or hoti isehold prrposes (see Important Notice below),
¢ b) ior an ordamzatmn, or (i even 1{ grartor is a nalural person) are for business or commercxal purposes.

: Thzs deed apphes fo, mures to the benele ol and bmds all parhes heretc, their. hetrs, Iegatees devisees, admmzslrators. execurom
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, .0f the contract
secured hereby, whether or not named as a ‘beneficiary herein. In construing this deed and whenever the context so requ!res er _masculine
gender mcludes the lemmme and the neuter, and tbe smgular number includes !Ize plural.-

IN WwI TNESS WHEREOF ‘ 'axd grantor has hereum‘o set h:s hand the day and year ixrst above wntten. "

2k lmPORTANT NOTICE- Dele!e, by hmng eul, w!nr.hever wum:niy (u) or (b) is. TUWL PRO UCTS
not appli if y {g) is applicable and the beneficiary is a creditor .
s ‘such word is defined in the Truth-Iin-lendin Aco and Resu!aﬂon & Qh- :
boneﬂclury MUST comply with tha Act and Regul by e R
; for this purp use §¢ N Form Mo 1319, 0r -qulvulonl.
1t comphunct with the Act is not 'cquired disr gard this nehce o

STATE OF CALIFORNIA- )s
COUNTY OF SANTA CLARA)™® S+

":..0n June 17' 1992 .y before “th under‘szgned a: Notary Pubhc in and for said St'-'fg’?; ersonall-y.
appeared HOWARD. PHILIP- HARKS, Lper ly known to meior proved to me on the basis of satlsfactory vxde'n‘ce 'ﬂto\‘
be ’che person who executed the within 1nstr‘ment as. the" Pres1dent snd KATHLEEN EMERY MARKS, per‘sonally, knoun
to me.or proved to me:on .the ‘basis: atisfa : v1dence ‘to be the person who executed the within: mstru-
ment as.the Secretary. of the: Corporatxon ‘that executed the ulthm 1nstrument and acknowledged to me that such

co.poratlon executed the uxthm 1\1st|‘ument pursuant to 1ts by laus or.a resolution of its board. of directors.

frina Zaliznyak

Comm. 8885348
OTARY PUELIC - GAU»OR,‘;

e SRR e iﬂaazm}zﬁyek g
f n‘ausn roR UL ﬂconvzvmcr R - Comm, 5%5345
E 1o he used on\y whn eb“suﬁen: kcre hnn psld
i SR : emmmamm P4
Trustes . [l lopoo wRE gD ﬁ%mﬁm%t? 19852

Th= understgned is tbe legal owne nd holder ox‘aII 1nd<btedness coared b)e the ioreébing frizet'deyed. All surns secured by, ‘saz'd i
pE tmst deed havc been fully paxd and ‘sati: ied.. You hereby. are d:rected en payment to you of any sums uw-rg to ‘you ‘under the terms of

md trust deed or pursuant to ‘statute, > ell el; d. of indebted; secured by said, triist deed (w}m:h are d»hvered {0 ‘you
; :;heremth together with said_ trust deed) aid to recanvey, thhou( Warmn?y,A to the part:es desxgmzted“by fhe terms of se:d trust deed the. .

P eatate now held by 3 you uzm'er the same, N."atl recom'eyance and documente fo

FACE RESERVED L =n boo&/"reef/s oiume No
‘or as fee/f!}e/mstm-
ee;asa of Mortgage

W;tness 'm! hand : “and " seal .of

Evehm BJ ehn, ;
BAME | oid :




