UST DEED, m
£ DPRODUCTS;

WITHESSETH: .

by grants bargains, sells and 'conveys o trustes in rigst»,";‘vi_t‘h:pou'er“éf 5

¥,

LapathFalls
as.recor

tdécf.’ie? with all and’ singular’ the fe :nfs, hereditam

Oregon, described as:

tes Hi ﬁwa.ié6' 
,County?ﬂOtgggn.

“and appurtenarices and - all ‘other rights. thereunto belonging or in anywise

now. or_hereafter: appertaining -and_the rents, issues -and . profits thereof 2nd all fixtures now or herealter attached to or used. in connec-!

tion with said real estate. "
'.. FOR THE PURPOSE

" ONE_THOUSAND. BTG

note of even date herewith, pa};ab!e to Ec;wﬁ::';ry or

‘riof sooner paid, to be due and payable oo May.

! becomes dus and payable.’: ;

:The above deseribed xfaﬂl proparty is ano!fc\‘:rreﬁtly_uuedjforaigriml'uva!. ﬁm&r of grazing pu}posts.

To profect the security of.this trust deed, grantor agrees::
Jni B To protect,” presdrve "and  maintain “said property in”good condition
_.&nd repair; not. to remove or. dermolish any builling or improvement thercon;
‘not to commif or. permit any wasie of said property.:: LRI B

_2.. To. complete’ or restore promptly and in
any building or imnp which may be constructed, damaged or

- destroyed: theéreon, and pay when due all costs inciirred therelor.. o o0 o 4
ik “3.- Toicomply with ail laws, ordinances, regulations,’
tions and . resirictions: alfecting ‘said. property;.if 1he: bLeneliciary so reguests. to
S foin in ing: euck - fi g st pursuantto the Uniformi Commer-
L cinl Code. as’ the  beneficiary’ may require and ty pay for. filing same in" the
praper ‘public office or’ oflices, as well' as the cost.cf all lien searches made
by titing olticers’ i NCi 3

beneficiary. i T

i 4. To" provide and .coniti

1 Insure “on.the 'b'u;l&ings
against. joss or:damage by fire
Oy tirng: to time-require, in

Tiyowrit€en in
ble to the

EEE 'y
. row. or; herealter’ srected on: the s3id premises
and  such ‘other hazards as the bBeneliciar a
- an-amount not. less than 3 ... Rt
§ # fabls: to: the . withilrsel p
policies .ol insurance shall: be delivered. to the binel
it the: grantor. shall {ail for. eny’ reason’ fo. procisie any

such insurance and to
I tion' " of: any:- poliey’ ol insufance new: or’ hereattse . placed on seid buildings,
. thiz- heneliciary "may ' procure " the | same at. grasitor's: éxpenise.
_collected 'under - any lire 5r other insurance poli may be applied. by bensfi-
ciary. upon any’ indebtedness secured: hereby: and. in suchorder as beneliciary

may ‘determine, ot st option: of

ny’ part: thereof, imay be released: io’ grantor. Such apglication or velemse shail

" déliver said  policies 1o the: beneficiary at least: filieen days prior Yo the evpiras’.

\OF SECURING PERFORMANCE of

oq‘der,:and' made by granter,

The date of‘matunty‘o’lnthﬁe debt ;gcu.r{.;d‘ by this instrument isAtVIV:‘eV da:e, stated above, on which the

ﬁood “and V,Q'orkmnr'nlikre B
covenents, condi-.

|.agencies ‘as may: ke deemed . desirable by the

lacters all o
#ry’.as soon -as insured;

|- pursuant to such notice.
The campunt " i

beiveficiary the e3tire amount  so collected, or .

Eh’y&gigemznt of grantor herein contained ‘and payment of. the :

nterest thereon accbrdx'né to the terms of a p}o}zrissory
the final payment of. principal and interest hereot,” if
0019970 R L

final installment of “said note

(8) éonsmr to the rﬁéking'ol any map or-piat ol said property; (b} join w-
granting  any; casemment oc creating any. restriction stherson; (c) " join in any

- subordination or other ' agreement aftecting this derd or :the lien or charge

“thereof; .(d) reconvey, without warranty, all-or .any part of the property. The
grantee in any’ reconveyance may be described as the “person or persons

- legaliy entitled thereto,”” and the rcecitals there'n of any matters or {acts shall
be conclusive. proot_of the truthlulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be nof less than £5, S

o 10.. Upon any default by grantor hereunder, beneliciary may at’any

P time: without' natice, either ‘in person, by agent -or by a receiver to be ap-

. pointed by & court, and without regard to. the adeguacy .:of any security ‘for
the indebtedness hereby secured, enter upon and take possession of said prop-

T erty or &ny part thereol,"in its ‘own name sue or otherwise collect the rents,

- issues and - profits,. including those past due and unpaid, and apply the same,

- less couts and expenses of .operation and collection, including reasonable aftor-

L ney's fees upon any indebtedness secured hereby, and in_such order as bene-
ficiary, may determine. 7, R . : v

i 11..Thé. entering upon. and ‘taking possession ‘of said property, the

collection of such: rents, issues and profits, or ‘the proceeds ot tire and other

insurance policies or compensation or.awards lor any taking or damage of the ..

property; and the application. or releass ‘thereof as aloresaid, shall not cure or

waive any delault or notice of defanlt -hereunder or invalidate any act donz’

12.: Upon default by grantor payment ol any .inidebitedness secured ', -
" hereby or in his performernice ol any agreement hereunder, the beneliciary ‘may
s declare all sums secured . hereby immediately due and: payuble. In WSach an
event -the beneficiary at his election may proceed to dosreclase ‘this trust deed
- in equity as & mortgfage or. direct the trusiee fo {orecioes this trust deed ‘by

. not: cure or waive-any’ default Jor notice of defaul:: hereunder of i
act’ done pu R L L

romn tonstruction ens Land “to payi all

3 : re
taxes, assessmnents: and other Charges that may; bé levied or aysessed upon ar

against: said ' property: befors: aqy: part ;o  such waxes, assesenents” and . other
charges: become: past due or: delinquent. and . prow ptly deliver. receipts’ therefor
o’ beneliciary: should: the grantor: {ail {0 make . paym: of any tazos, arsess
ents,” insurance ‘premiums,“liens or ‘other ‘charft s payoble by grantos, er
by direct p "nioars by providing. bensliciary (with funds - with which fo
‘meke ‘such’ payment, beneliciary imay; " at ‘jts_oprion; niaké payment thereof,

“and the arnount 0o paid, with interest a8t the Tafe set inrthin the noté: secured :

hereby, together with: the obligations described in [parsiraphs 8 and 7:of this
frust: deed, shall be' added 1o and become. @ part ‘of the debt secuied by this
Cfrust. deed, without waiver of any rights ariving from bréach of any of ke
Y eovenants hereof and {or suchk . payments; wth: intérest’as atoresaid,: the props

erty Berninbotore: described, ns well “astthe  gravtor;: vhall be -bound to 'ru‘_m' E

same’ extent: ihat” they bound for -the’ payinsint af the obligation he
described, and : ail “sueh® payments:shall be immed ately . due and paveble with.
out natice, znd the nonpayment thereol shall, at the cpticn of the beneliciary.
“irender’ all. sumns’secured by this trust deed immeiately dué and payable and
- conatitute a breack of this trust deed. 23070 o S e e 4
ven i 80 To pay. ali costs, fees: and. expenses. of 1his
“ofi title search a3 well as the other scorts’ and expinses of the truste
in’ connection” with or in_ enlorcing, thiz sbligation and rrustee’s and attorre
{res actually. incurred. Pl LR ey :
Pl 7. QZa

; ERCRF cappear “in- and. defend “any'ncﬁt’\n :r;pmépedin{purporte‘hw fo -
D altectithe sscurity sighte or powers of beneliciary or_ teustee; and in-any. <ot

action er proceeding. in. which . the: bensliciary or. tiustes: may appear, inciuding
£y and  expenses, e
attorney’'s fees: tha
in' 4ff casey shall be

©any suit’ for: the forecloaure of thiv deed, 1o pxy sl ¢
o eluding ‘evidence of . fitle and the: beneficiary's ar: fristes
‘.amount of attornev's: fces mentioned. inithis parmesaph' 77
~fived by the trisl courty and in’ the event of &n a,peal from ahy:judgment ar
decree_of thel trial: court,; grantor {urther agrees 13 pay sueh':zum: as the ap-
“pellate  court shall adjudge reasonable. as. t. bet dticiney's pr trustes's attrr-
cpep'e fees onsuchl sSppesll T Lt - g . :
eI s mutaally agreed- that : ;
£3% 8.0 In. the évent that any portion: or all of daid’ properiy
s under the right of eminent domain or condomnriios, b
right, it it so: alects,” to require. that: 8if or sny: pé
“ as icompeénsation for: such: taking,’ whick are’ in. st esy
‘to  pay all’ reasonable costs,expentes: and eliornei's Ferb: rocsesa
incurved by grantor’ ini such proceedings. skall. 1o p to. Heneliciary’ ard
" applied- by it first upon- any- reasonable costs -and r¥penses and artornes's leis,
both. in the trial_and 1 courty, wnssarily lpaid oriincurred ‘by: hrns.
ficizry in such proceedings,  and s the  balance apy:
| secuted: Receby-anid! grantor adrees, at’ it own +x penas, #0 fake such -actions
and ‘evecute suck: instruments ag. shall be necessiryin abtaining . such coms.’
penzation, * promptly upon beneliciary’s: request. © 4 P T

shall he taken

the. ronies payebic

At any time and
© Hiciary; payment of Hs fess and preseaintion. of 1his -dred and tze note for
endorsement’ (in case ‘of full reconveyances, for canizeliation), without affecting
hic: liability of any person _for: the:pay t: ol - thi ind, d: ;. trastee tay

any "

£ by Taw. L

trust including. the. cost -
incuryad |

eliciary: shall have ¢ha

the amount required |
paid lor.

ed: upon. the indebtedness

Irom fimé to time. Upint writen request of besiei

© advert and sale.; In the latter event the .benefiCiary ‘or Jhe trustee skall

: éxecute and cause fo be recorded his written notice ‘o! default .and his election

< to aell the . said ‘descried ‘real .property - fo satisiy.: the oblifation - sscured -
hereby wierrupon the frustee shall fix the time and place af sale, give navice |

: thereof as then. regoired by law and proceed ta toreclose this trust deed -in
the munner provided in ORS 86.735 to 86.795. . .. B S

13. Alter the trustee has commenced foreclosder by advertisemnent and
;. sale;, and. ar sny time prior to 5 days before the date the tristes conducts the
sale, the grantor or ‘any other person so privileged by ORS 56753, tnay ‘curey .
{the delsuit or defsulis. If the delault consists of a failire ta pay, when due,
sume secured by the trust deed. the delault mav.be cured by paying the
; entire -amnunt due at the time of the cure other than such puartion as would
‘nof then be due had no delault occurred. Any other default that is capable of
{ being. cured my be cured by tendering the perlormance required -under the .
obligation or ‘trust decd.”In any case, in addition (o curing the. default or
defauits,  the person -effecting the cure shall pay to the beneliciary sl costs
and expenses ‘actually incurred in enlorcing the obligation of the trust deed
* together: with trustee’s and atforney’s tees not exceeding the amounts provided
P i “14. Otherwise, the sale shall be held on the date and lat the time and
* plave: designated in -the . natice of sale or the ‘time to which sxid sale may
. be ' postponed “as provided by law. The trustee may' stit said property either
ri.one pezcel_or in separate parcels and . shall. sell ‘the. parcel or parcels.nf
auction fo the highest bidder for cash, pavable at .the time -of sale. Truster
shall deliver’ to the purcheses its deed in forem as requited by law canveying
fhe aroperty a0 sold,: but without. any covennnt 0 waranty, cepress or. im.
plied. The vecitals in the deed ol any ‘matters of Iact shall be conrlusive pirnaf
of “the' truthiulness thereol, Any person, excluding the trustes, but indluding
the grantar and beneliciary, muay purchase st the sale,

15, When trusiee sells. pursuant-1o the powers provided hercin, trustes
J-shali apply. the. procesds of sale 10 payment of (1) the expenses’ of safe; in-
scluding the campensatian af the trustes and & reasonable charge by trustee’s

attorney.{2) o the abligstion secursd by the trust deed, €0) to-all persons

having recorded Tenil subseguent o the interest of: the frustee in che frust

deed. a5’ their incerests. may. appear in ‘the order of their princity gnd {4) the

surphus, it any, ic the grantar or ro hiy successor in inferest entitled to such
T surplis, S : : R B el

S 16.° BeneFiciary may fromtime fo time appoint & SUCCessor -6r succes-

©scrs 1o any trusier wamed  hersin or to any successor frustee appointed here-

under: Upon “such appointment, and without conveyance to the -suctessor
trovree. the’ Jarcer shall be vested with all title, powers and duties conferred
‘upan sy trustee hernin namwed or appointed hereunder. Each such appointment
arrd sardrs ifor sha!! be made By mritien instrument executed by beneliciary,
which when recneded imothe mrrrgage recard< of $8¢ tounty o counties in
U WRICh the propertyh ddrwited, shill be comclinive proof of pruper appainiment
of the suctessor 2z R K
i 17. Trustee . accepts. this trust when this' deetl, duly executed and
acknowledged is made a public record as provided by Iaw. Trustee is not
" obligated to notify ‘any party hereta of pending sale-under any -other deed of
Arust or of any action or procesding in which grantor, beneliciary or trustee
shall be a pariy, unless such action or proceeding 5s Brought by trustes.

NOTE: The' Trust Deed Act

property of this stete, s subsidiaries;

; provides that the !msréé }ereinder ‘mist be either on auttorney, wha iz an aclive’ membar of the
- or savings ond loan ossociation: uuthorized. fo.'do bdciness® under  tha* tows :of Cregon or the United Stotes, -a title insuronce
oftilidtes,” agenss of branches, the United States or any agency thereaf, or an escrow angent ficensed under ORS 696 505 ta 694585,

Oregon State Bor.: o boank, trust ‘cémpany
company outharized to insure title to reai




“and that he will warrant and forever defer

The grarxlor wa'rants tqat lhe proceads of'the Ioan reprasemed by the above descr:bed riofe and thxs trust deed nre:
“(a)* primariis for grantor 3 personal, family or household purposes (see Important Notice below), - B
: ( b) lor an cr,gam ahon, or ( even if: grantor isa natural person) are Ior busmess or; commermal purposes.

- Thzs deed app!res to, inres !o the Henefit cl and mds ail’ parnes hereto, :ixe:r hetrs, ledatees, dewsees, admmlstrators, executors,
5 personal representatives, successors and asugns. The term beneliciary 'shall mean the holder and owner, including pledgee, of the contract
g sef‘ured hereby, whether’ or. not named as 8 beneliciary hersin. In construing this deed and whenﬂver the context so reqazres, the masculine
8 ludes the feminine and x‘!m neuter, xnd the smgular number mcludes the plural. !

IN WITN SS WH REOF ,ard g antor Has hereunto set hxs hend rhe day and year hrst abm’e w;;tten.

o !MPORI’ANT NDY!CE Dn!ah, by lining out, whcd-evnr wurran!y (n] ar lhl L TOWLE PRgDJb':TS- INC.,'aCaleornl
8 nol applicchble; if warranty {a} is uppﬂcubfe aad the bensficiary is o creditor . o £ L B
‘s such word Is defined in the' Teutheinlending Aw and Reguletion 2, the
une mary MUST comply with the Act and Regulction’ by ‘muoking required |
far ihns (- use 3 Ness Form Mo 1319, ¢ qquwclen?. :
i? ccmphunu with:. ihe Act is not mqulred disre gtm! this nuh:e.

smrz OF CALIFURNIA i)
coum;o; SANTA: CLI\RA)

~5Apr11 29, 1992

Ss$

,t: ;iubsuantz to lts by laus or 2 rewluimn of 1ts brard oF dzrectors.

- Fegunsr soe Pt

witi be-mode.: DS

at the wrthm instrument

o 19...9.,., '
: SR ock . E.M., and recorded
ck ReseRven 0t in book/reel/volume No. .M32 . on
{pom T - page 20353....“ ... Or &8s fee/hle/mstru-
n;éokinza's use’

Reoord of Mortgages of said County.
) Witness - my: hand and seaI of
Courzty afhxed

NAME .

Q&AAM«:& YYLLLLL&*IM&!@ Deputyr




