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T MOUNTAIN TITLE COMPANY of Kia

FRANK G, WOOLETON and CAROL

L.

“husband. and.

‘as’Beneficiary,

bargains; seI:'s

or.irrevocably  granf
: Ltlounty, Oregon,’

Klamsth:

arsl conveys to tru
described as: |-

s Forest Estates Highway 66
n Klamath County, Cregon.

‘togather : with: all and’ singulne ‘3
cnrow o7, hersalter a;ipertain{ng, and the rents

»

" FOR'THE PURPOSE. OF SECURING PERFORMANCE

One- thousand

o fonsnmnts, hereditaments and sppurienances’ and ail-other rights thereunto belonging oeiin’anywise "
issues and profits thereof and all fixtures now or

hereafter attached to or used in ‘connec-’

of each’ égreéméqt of grantor herein contained and payptnent of ‘the :

s.of .4 promissory

. note of even date herewith; payable to bane
1ot sooner paid, to be due and payable’ ..
w7 The date of maturity of the deb
becomes due and payable. :
7 The above described real
. To protect the security of this trust desd,; drantor agree
E =001 To profest,” preserve. and. maintain: seid: trop i
and sepair; not: to:remove’ or demolish™any  bui'ding
hot fo. commift of permit any waste of said propu ty.
¥ o 2.:To gomplete” or“restore “promptly iin good
any. - buiidi orimiy ich.rty be constrs
troyed. thereon, anil pay when' due all costs im urred theredor ;
: 3.2 To comply” with  all laws,” ordinances, ‘régulations; cavenants,
s and’ restrictions allecting said. property}’ it the-beneficiary. s reguests; {a
Join: inex ing such i g = putsiant t
i’ 1. Code as. the "beneliciary may. require and’to” pav-for filing ‘same. in the
> proper: public “alfice; or olfices;: as’ well as the ‘ost. oi‘all_ lien searches . made
i by diling ollicers ‘or searching’ sjencics’ as may ' be détmed ‘desirable by the
beneliciary, .} o T e ¢ : e R
4..To provide &and contiruously “maint{an i
: nowi or - hetealter erected .on the’said  prerivises rgainst
" and.such ‘other hatards as-the bensliciary: may. freny tima t
an_amount. not Jess than 50 Ll T
. companies acceptable’ in “the. beneficiary,
. policies of .insurnnce:shall- be delivered 1o the Leneficiary a< sonn_as insured;
il the granter shalf I {or any reason: to procire any!such ‘insurance and to

OF_Improvernant 1.

Ioss or ‘damage by fire

time:requeirn, in

“tion’ ol “any - policy of.'insurance now’ or’ hereaiter..piaced - on. said buildings,
the beneliciary \may “ procurs | ths ‘same  at- gr.antor's [ expense.:: The. amvunt
-collested: under any:lire or other .insurance: policy may be applied by béneti-
iclary-upon any.indebfedtiess secured  fereby and in such’ order.#e beneficiary,
.. may determine, or- at option of béneliciary the: iniire amount 6 collected,7or
iany: part; thereok, may be released :to grantois Such spplication or release shall
insticure or waive any: default or notice of default hercunder or invalidats anyv
i-act done:pursuant 1o aueh notice! "l G Fa R UE

H ~..5::To kesp, kaid. prémises iree iers and . to pay.all
y 2. davied ‘or assessed upon or
i agaimst asid  property: before any :part’of. such tares, assessments and other

chsrges. become  past: due. or: delinqusent and proinptly deliver: roceipts. therefor
“to' beneliciasy; should the grantor. {ail . jo maké cit “of ‘ary tases, ossessd

{arments) ! insurance " oremiums, lieny or:cther &har payable by, grantor, either

roviding i benelicisry: with ' funds with  which: fo 7
ary | may, at’ its. opticn,. make, payment thereof,

. ‘make’ such.. payment,: beneii ;
“and the amount so! paid; with, inlerest st the rals set forth in the note secuied
hereby, tagether with the obiigstions deseribed ia paragraphs. 8§ and 7 of this

trust deed, shall ‘be added to and become a pmit of the ‘debt sectred by this =

trust - deed, " without ‘waiver: of ‘any righis larising free:breach :of any of the
 covenants: heredf and-for' suck- pevnents, wih’ irferest as sforesaid,: the  prop-
erty: hereinbefore describad;  as:well as. the. grontor, ihall ihe..bound o the
same extent:thai they. aré. bourd ‘for. the ‘paytient .of -the obligation herein

“described, "and all such payments shall belimmediately dus and payable with-...
out’ natice. and: the nonpayment theseol shall,. at the option of the beneliciary,. "
T ? i

render &Il sums:3scured by this trust deed immodiately . due &nd . payable
constitute a breach of this trust de=d. 3 AL S

- 6. To: pay ‘all costs, iess:and erpenses of: thi:

of title search: a8s well' as.the other costs end expenses of. th
in. jon withiar ' in. ing! this obligatio
(dpssiactually. incurred. L By 2 : DS
2: nirn7e Tolappear. in' and ‘defend anyac “or; proceeding . purpording ¢
- allect the security tights of powers ol beneficiary’ or trisstesr snd in
action or proceeding i whizk tha beneficiary ot | trustee. may. appear, inchiding
“any suit {or the: forecloeure ‘of . thix. deed, 1o, pay- all- costs and expens i
 chuding evidence of titls and ‘the: Beneliciary’s ot trustee’s_aitorney’s leess the

_iu&mg “2hecont
risfee incurred
and sttarnsy's. .

smount” of attorney’s fees mentioned it this parigraph 7.in.ail cases sheil be'. t
3 i shall-apply the  procesds of carlé 40 payment of {13 the vxpentes of sale; ‘in-

fived by the trial couré and in the evént of an .wppeal from any juddment or
decree: 0l the trial’. coust,; grantor, lurthar sdrees to: payisuch sum &z th
pellate court shall adjudge .1 bie: as the binelis ¥ t
i ney's fees on. such ‘appeal. {viinoids s
1t is mutaally. agreed:that: -
cn i U8 In the event. that any - portion. or all: o
under: the right o i s in or cond £
right,-if it s0- elects, to requiré that all er. any ¢

saict. property’ shall be faken -
i heneficiary shall haveithe

to “pay. all reasonable costs.” expenses and. attori ey's {~68" neécessarily: psid oF

incurred by grantor in-such. proceedings,” shall_ he “paid’ to  beneficiary wnd

" applied by it tirst upon any reasoriable costs and erpentes and aftorney’s lees,
1w bathiin’ the trial and appeliate. courts, necessarily  peid: ot incurfed by’ benes
‘dieiary in: such’ proceedings, and .the balance -applied upon: the indebredress |

. secired. héreby;” and drantor agrees, at its.own ixpense.:to fake wuch sctiong
vand “execute such: imstruments: as: shall  be. neces-ary’ in. obtaining ‘suck’ chene
i penxatiun, promptly upon beneficiery's. request. - AT g e T
E o At any: timeiand from:time to. time! Gpon. writtsn- request of benes
Liciary, ' payment-of its fees .and presentation. of this'deed and 1he noie’ for
endorsemient {in. case of iull reccnvcyances,'lor‘cencells!ign). withouf atfecting
‘of: Lre. ind f

the. linbility ol any. person:foc.the ! paymer

proparty. is; not currently uégd for Mgrlzﬁlhva!,
roperty. in’ good . candition ©
] hares

. @él’!xma'ﬂ:ki‘ ;
damaged of

he: Unitornr Contmers -

ance ‘on’ the ;S‘uilt.'ingsv :

i written’”in o
with ‘/oss’ payable fothe: latter: all ¢

s ol or ye
Z Y xIrall o ire 1 ch i . . properiy. .and the application or reélease thereol:as &f
deliver: said. policies 10 the beneficiary at least ti'teen days prior: 10 the expira- "

. thereol (a8 ther. required by faw and proceed to

=ny m_n‘r. i the

artion of the monies ‘pavable . -
as compensation for such taking, whick are. in: éccess ol the smeunt reguired '

I trustes may Y

yment of. principal end linterest ‘hereot, it

118,97

"ient iz the ‘daté, stated above, on ;$'h:g:h'tﬁé !m 4 argstall’mem""oly said note

timber or grazing purposes.

{a)’ consent to the making o} any map of plat of said property: (b) join.in -
L granfing mny ‘eascment or creating any restrictiun: thereon; “{¢}. join in any’
subordination or other. agreement aflecting -this: deed sor the ‘lien or charge

thesnts (d) reconvey, without warranty, all or ary part of the property, The

drantee in: any reconveyance may be. described as the “'person .or ‘persons

. Isgully entitled thereto,” and: tke -reditals there'n of any atters or facts shall

beiconciusive  proof of the teuthiulness thereol, Trustee's fees for any of ‘the

seérvices mentioned in this paragraph shall e not Jess than &5,

. .30. Ugon  any defsult by grantor. hereunder; beneficiary “may at any
me without _siotice, either in person. hy ‘sgen! or by & receiver to be ap-
pointed by . a court. and without regard to the adequacy ‘of ‘any security for |
the indebiedness héreby. secured, enter upon and: take possession of said prop-
erty or-any. part. thereol, in its own name tue or ‘otherwise cotlect (he . rents,
insues’ and profits, including those past due and sunpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor
ney's fees: upon any’ indebtedness secured hereby, and ‘in such order .as-bere- |
i~ ficiary may determine. R s 3 : +
12, °The entering upon. and taking

3 A ession. of -said p’)ro‘prr!y,;
. collection ol such rents, issues and profits,

po:

or ithe  groceeds of ‘fire . und. othe
or. awards for any taking or damags of th
esaid, shait not cire nr
nvalidate any act done..

L, waive any ‘default or notice of default hereunder ‘or
pursuant to such notice, o Lo Ll T T B
22000 13, Upon default 'by granior in. payment. of any indebiednest securod
hereby or.in khis performance of any agreement hereunder, The Benekiciary may "
declare ‘all  sums secured hereby immediately  due and. payable, -In sach an’
event the: beneficiary at- his_election may proceed to lgreclose This frust deed <
in_ equity s a ‘mortgage -or ‘direct the trustee 1o forecloze this trhst. desi By

. advertisernent and sale: In ‘the Jatter event the ‘beneliciary ‘or Yhe ‘rustee shali

v execule ond cauas o be secarded his written notice of .defauli -und -bit election’’

fo _sell: the - said - described *real. property  to ‘satisty _the -obligatich. secured
kereby Twhereupon ihe frustee shall fix the time and place of wsls, give’ aotice
foreclose’ this” trust deed. ini
thé manner provided in ORS 86.735 to 86.795..- ' 2L B L
7130 After:the trustee has commenced loreclosure by advertisement and

wale, .and at any time prior to 5 days belore the «date the trustea conducts the
sale, the grantor or any other person so privileged by OES 86.733, may cure
the default or defaufts.” it the default consists of a iailure 1o pay, when dub,
sumn_secured by the trusf ;deed,” the delault may ‘be cuced by paying. the
entire amount due at the rime of the cuté uther than ‘such porfion es-wouald
.not Then be due had no - delaili occurred” Any other default -that is capable of:
 being cured my ke cured by tendering. the  performance required under the
abligation or trust deed,’In ahy case, in.addition to curing the default or

ii . deisults, the person eflecting the cuce shall pay fo the ‘beneficiary all costs

and . expenses actually incurred in enfoccing the obligation of the trust deed
together with trustee’s and atforney’s fees not exceeding ithe amounts provided '~
by law. T O :
“: 0 14, Otherwise, the sale skail be held on the date and at the time and
place. designated - in ‘the . notice_ of sale or the time to which ssid sale may
be postponed as provided by law., The trustee may sell said property -either
i one parcel or: in: séparate’ parcels and ‘shall sell ‘the ‘parcel ‘or parcels. at
auction (o the highest bidder for cash, payable .at the time of sale. Trustee
shall :deliver ‘10 the purchaser its deed ‘in form as tequired by law ‘conveying
roperty: so sold, but withoul any covenanf or warruanty, express or im-
plied. f!.::e recitals in the derd ‘'of aty matters of act shall be conciusive proof
aof the truthtulness thereol. Any person, excluding the ‘trusiee, but - including
the grantor and Beneticiary; may purchase at the sale. ¢ - : N

1S, When trastoe sells' prrsuant to the powers provided erein, #rost
cluding rhe compensation of the frusder and .x reasonable: charge by ‘frustpe’s

&tforney, {2} 1o the obligation secured by the trust deed, W3} 4o sl pecsons
having recorded liems subseguent 1o’ the interest of the trusteein the drust

" deed a8 ‘their interesss Inay [appear.in the order of their. priority" and 14} the

surples, it any, to the grantor or to hix sudcessor in interest entitled 1o, such

wrplte, - - o e - . : A
w6 Beneficiary may from time o tiene appoint R Successor of . SHECes-
sory fo any frustre mumed herein or 10 any successor frustee appeinted here-
under. " Upon such -appointment, and without conveyance o . fthe . sucoessor
frustee, the latter shall ‘be vested with all title, powers and. duties ‘conferred
upan any frustee herein named -or appointed hereunder. Each such appointment
wnd substitucion shall be made by written instrument exscuted by beneficiary,
which, when: redorded in the mortgage. records of the county of .counlirs in
it s d, shall be co ive proof-of proper appointment

which the ‘property. iz

£ tho sucoessor {rustée. S . ;
h2d 54T Trustes | accepts ' this trust when thix deed, duly erecuted and
o acknowledged is made: a public record as provided by ldw.. Trustee .is not
.- obligated to notify sny party hereto of pending sale under dny’ oihér-deed of
trust or:ol any actien or proseeding in which grantor, benesficiary or trustee
shall be a party: unless such action or proceeding is hrought by frustee:

Triss Deed: Act provides! thot the: fiustes hereunder must be #ither i
. or, savings’ end .loan - ostociation: gu
“propaity: of this siare, its subitidiaries;

o gtiorngy, who Is an
sthosized: ta" do” Lusiness underthe: lows™ of: Cregon o the: Untred
ogtntsior branches,: the United States or any agsncy i%wmol,' or an escrow agent ficensed unde: ORS $96.505 to 694.585.

‘active’ member ‘of the Oregon State Bor, o ‘bunk, ‘trust company
Stotes, "o title insurance company ocuthorized to - insute ‘title o real




‘and 'that ke wi

: ?T}ze grantor warrants thal the
-(a)* primarily for grantor's pe
b) lor an orgamzatwn or ( even 11 gr.mtor rs a natu

b Pk :Th:s deed appl:es to, mures to thn bem fit oI and bmds all perltes be eto theu- he:rs Iegatees, dewsees, admm:strﬁtors. etecurors,,
personal representatives, successors and assignu, The term benehcmrr ‘shall mean the holder. and owner, including pled.eee ‘of the contract £
g secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so rcqmres ‘the mascui:m- i
L] the ini and the ‘neuter, and the s gular number mcludes tbe pluta .

IN WITNESS WHEREOF saz“

E IMPORTANT NOTICE Deleh, by lmmg oul‘ whxchuver warrerfy ltx) or. (b) is
not applicabls; if warraniy {o) is cpphzcbls und the beneficiory is o cmd:m o
as such word'is definad in . the Truthein.L 3 At ‘and Regulation Z, the
bmufmury MUST ‘comply with the Act and Reguia fion by meking required By

; for this P use Stevens-MNess Form Ns, 12319, or aqu:vc!an!'
1t complmnce with fh& Ach i is no’ mqmred duregard hls nohte.

'STATE.OF CALIFOR‘\IIA'

‘On S APrll 29: 1992 v befor me,';hc unde :ugned a l‘sotary Pub ic in’ and for sald Sta{ﬁ 1>er§c;M
: appear-ed -HOWARD PHILIP KARKS,. personeﬂl"_ knoun‘tc sor proved ‘toime on the basis of satlsfactory' "évldence‘t‘
‘ :be the person who executedithe within ‘as’ thel Presi nt, and’ KATHLEEN EMERY MARKS, persso ally-Kknown
- s [ 3 ) e the person who' executed. the thhln Anstry-"
[ that eXﬂcuted the: mthm 1nstrun~ent and’ acknowledged to me that such SR
ruhéhtf'purStjant to its by-laus ar‘ a resolutlon oF 1ts board of du‘nctor‘s.

Rt BAL P"
VILMA 6 Ci:A?x‘CPmS
NGTARY PUBLIC - CAu ‘FD’!NXA
"o SANTA CLARA COURTY:
N‘y Comm. Expires Agrit 18, 19“3

: ref and helder of alf
trust desd Aave' bo-e-l futly P 'd and satzss'md Yuz ﬁa*eby
satd frust deed ‘or pursua

- was Peced ea‘ Icr record on :he 4th“ day
of . . ..,Se}?t

.oras iee/ ftle/ instri-
lmsn?/mzcro!:!m/recept:on No....50303
: “Record of Mortgages of said Counry
" Benetictary 11 : e S 'Hvttnﬂs my. hand and seal o!

: : Cmm{;r aﬁ:xed : :

AS'TER RECORDI G RETURN 1o

‘ ?’vem..ﬁ;ehu,mcgun

i} NAbiE




