MBANY “of Kiamath Co

-CAROL.L.

. Granfor irrevocably. grants, bargains,
cKlamath b0

‘County, '::Crggé’ri,

together with gll and si gurl thet
o inow or herealter. sppertaining, and the rent
- tion with said real estate. ™. ;-

R

L lsumi of .

nete of even ,date'herewit!;, payable to,,vbene!tfciaryu
i rot sooner ‘patd, to be dus 'and payabls May. .
S The date of maturity of the debt
becomes due and payable. R o
B < The chove described real property is net
To protect the ‘security of this-frist
oo oi il - To protect,  pressrva’ and inaintai
: i and’ rapair; not io remove.or.d 7% ¥
not ic commit or permit any waste of said property. = grmew SRR
v 2. To compiete or restore promptly . and: it gond " and “workmanlik
manner . any: building. or improvement which may’ be’constructed,’ dar
destroyed. thereon, and pay when Jue afl costs incurred thesrefor, |1 -
. :3..To’ comply wilh :al Adaws -ordinances; ‘rejvlaticns;
R ons and. restrictions alfecting said ‘property i the SHeneli y
5 foin i sue i ing: stateme: pursuant toithe Uniforrmy. Commers
cial Code as ' the beneliciary may. reguire. and ‘12 pay . for filing sameé in. the
:proper - public ollice. or- ollices, as:weil as ihe cast ni-all fie srarehes. mads.
by tiling oflicers or: searching agencies:as may- be: d irable” by? th,
beneficiary.’ -/ Lo S e S
it 4. Tol provide ‘and - conti

ary: 20 reguests,

an-amount. not less!than:
: panies . plable to the. benst Vi Wi, 1y o
i policies of insurance ‘shall: be delivered. o the’ benefidiary: as z6on as. insured ©
“i:if the’ grantor. shall fail for any reason to procure-any guch, insarancs and  t
.deliver said: policies to the beneliciary’ at-lozst fiftéen days prior 16 ihe sxpira
;- tion of “any : policy: of insurance now or: herealter placed onssid” buildings,!
'the. ‘Beneliciary  may  procure’” the . same; at’ grantoc's éxpense. T he  smnum
collected  under: any - fire or othes insurance “policy- myy- be applicd by Lenefi
ciary: upon. any - indebfedness: secured frereby. and in isuch order_as benafic
< may dstermine; of at option of beneficiary the entire: amount  so callectead, o
2any part. thereof, 'may be' relesszd fo. geantor.- Such a;)plicarion;oy releass shal

2 :L’aﬁpuitenancea ;nd AH‘ ofiler::
issues and profits thereof and all tixtures now.or
ECURING PERFORMANCE of each
: : doilars. and No/100~==msenas
r==Baliars,
mede by granior;

i colléction’ of  suck: rents,
S L or . st g

e P O o

. property, a&nd the applica[_ion or release ‘thereol as aloresai

{ p,ur;suan.“!c sech notice,

R |
| i hereliy ofin

sells and conveys ifa‘t,rustée in.trust, with
described asy: :

ghis thereunto belonging or
Aereaiter nt’tacheg‘ o of used

ngréémenf ‘af grantor herein containad nd; paym

with interest thereon according to the terms of A promissors
the final “payment of principal -and :interest “hereof;’:

9

&bove, on which the final installment of said nots

£t gfn!ing é:}risosas.

(&} consent. tc the aking of any map or plat of said propert

granting  any ‘easement  or Creating - any restriction thereon: (¢} Join

suBordi nstion ori other ~agreerment slfecting this derd or the liew ‘or.

thereol; "{d). reconvey; without warrans “all or any parr ol the property. The
Arantee i mny Feconvevanee may be descrilied s thel Nperian o S PRETSOAN
legaily’ entitled thereto," -and the recitals there’n of sny tratters or facts wanll

',‘ be' canclusive proofiof ‘the trithlulness thereol., Trustee's lees tor any oi. the

services mentioned -in this ‘paragraph shall be not fess than 85,

e 230, "Upon any’ default by “grantor Rersunder, Beneli ]
time “without mnofice; ‘wither \in person. by mient or. by a ireceivir fo’
pointed:by 2 court,” and without regard 10 ‘the ddeguicy ol any sacuri
the ‘indebtedpess hereby 7 of -ged
eriy or. anyipart: thersot,

ficiary ‘may determine, e : SRRy
- 11 The entaring -upon H H# " said: propesty, ithe
fssues and - profits; or the procesids of dsre and ciher
“or ion or awards for Eny ‘taking “or damsdn of the
shall moticire or,
‘of deinul{'h«-nundcr or linvglidate any ast dow N

waive any delaul? or notic

Liks

2 Upan ‘default by “geantor in payment of any i y
his perforenance ‘of any ngerement -hereunder, :the Sbeneliciary tay”
deciare -af!  sumas:secured hereby smunediately | due and: pavable. 14 sech can
event the beneliciary ‘ac his election may proceed to foreciose :this tvost: desd

equity.-ds & morigage ‘or direct the trusteé to foreclose this trust deed Dy

*: not cure-or_waive any delault or notice of ‘default ke eunder or any
act done pursuant: o’ such nofice. U R LT e
: i 8.:To keep ‘said premises’ iree irom construction Jens’ and to* pay - al,
faxes, assessments’and ‘cther charges that may. be levied or:assessed upon’ ¢
adainst ‘said _property’ belore any part: of . such taxer, s8sessments . and  otfier
.. chargas' become past due or delinquent and=promptly : deliver. receipta: therefor
to beneficiary; should the grantor lail to make payirent of any ‘faxes, assess-
;.. ments, ‘insurance premiums, liens' or . other charges puyabls by grantor, either
by ditect:-payment “or’ by - providing Seneficiary  with funds /with “which to
- make .such - payment,” beneficiary. may, at. its option, ‘make payment . thereof,
i and the amount so-paid, with interest .at the rate set*forth: in. the note secur
" hereby,’ together ‘with: the obligations’ described.'in_paragraphs 8 and 7. of this
trust deed, shall be added to and become: .8 part of the debt securéd by this
trust deed, without' weiver; of -any" rights’arising. fromn breach of “any.- of ‘the :
. -covenants héreol and for such payments,-with inferest; as’ aloresaid, the ‘prop.
‘erty hereinbefore described, as well. a3 the. grantor, shail be. bound toithe
18ame: extent. that. they -are bound for tha - pay 5f: the ligation” hsrein
described, and’all such payments shall be immediately due: and payabls ‘with.
out notice. and the nonpayment thereaf shall, at the ption of the beneliciary,
render ail - sums ‘secured by this trust deed immediate!y due and - pavable and
_iconstitute a breach of this trust deed. 7 5 .0 R T
X "..6."To ‘pay ‘all ‘costs, lees’ and ‘experises of this trust including'the cost
. “of title search as well ‘as the other costs and :espenses’ of . the: frustee incurred
“in’connection with or in: enforeing this obiigation and irustee’s. and atlorney’s
<. fees actually incurred.: B AR R vty R
i7.:To ‘appear. in' and 'defend any’ action or 3
- allect the seturity’ rights ori powers: of beneliciary: or 1fustee: and in sny suit,
i action of proceeding in which. the beneliciary or: trustes may appesr,.including
i any” suit’ for” the' foreclosure  of this. dead, (o’ pey. all’ costs and expenses, in-
cluding evidence of ‘titie and .the beneticiary’s: or trustec’s. aitornep’s fosz;-the
amount af aftorpey’s’ fees mentioned in rhixrpnmgmphjf in all cases ®hall ke
fixed by the trial court and.in the event of an’appesl from any’ judgment or
wddecree ‘of the trisl court, grantor further agrees In pay. suchimim az the Aps
pellate “court: shall adjudge reasonable: as the- benefic Y5 of trintes's - attors
ney's feeson-such appeal. .. L R e s IR e
‘1t is mutually agreed that:: = 2 “ A
8. In the event that any portion or all of said: propsrty skail be tskesn
under the right of eminent domain or condernnation, beneliciary shell have the
right, if it so elects, to_require that all or any . portion ‘of the monies payable
as compensation for such taking, which sre in ercess uif the amount required
.-to_pay -all' reasonable _costs,” expenses. and attorney's fees necessarily paid Jor
incurred by grantor in such proceedisigs, - shall “ be * paid- to “beneliciary. and
“-applied by it first’ upon any reasonable cosfs and expenses and. attorney’s. fees;
both in. the trial and 1, courts,” ily. paid or incuried by bene .
ficiary “ in :such pr dings, “and  the bal applied . upon the | indebtedness
secured hereby; and fgranior agrees, atits ‘own expenss, 10 ‘rake’ such actions,
.. and -ezecute such: instruments - as shall’ be . necessary - it obiaining
. pensation, _promptly upon beneficiary’s reguest. . SO ERRE
3 t any “time and from tine to time. upon. writien request ol benes
: liciary, ‘payment of .ita fees’ . and  presentation of  this wleed ‘and’ the note: for
. - ‘endorsement  {in. case of full reconveyances, for cancellation}; without atlecting
. vthe lability of any person-for the: payment.of the indshied: ._,ttfustee may’

troceeding pq}p{;rfl 4 t

- ezecute and causs to be recorded his written notice .pf difau,
; hereby. whereupon the

. the manner provided .in ORS

sale, the grantor or' any: other person so priviteged by ORS 86.2
:the delault or ‘defaults. 1f the deiault consists
:sums secured by . the ‘trust. desd,

--obligaticn or. trust deed.

i ‘which, when recorded:in the mortgage

. of the successor frustes. .

5 shall be a party uniess

advert: end sale. In the latter event the beneticiary. or“the trigstee shiil
. and his:eleciion
fo . sell; the ‘said : described . réal . property ‘to satisfy . the obligation secured.
trustee shall 4ix the time and place of sale. gire notice
law . and . proceed to loreclose this -trust -deed. in
86.735 t0 86.795. R eI

: 13. After the trustee has commenced foreclosurs ‘hy advertisement and =i
sale, and_ at any time prior 1o .5 days.belore the.date ‘the Trustée conducts the
< may . cure "

of a failliré -i0 puy, when due,

the detault may ‘be cured by .paying the

entire ‘amount ‘due at (he time of the cure other than such noftion as would
t accurred. “Any ‘other ‘delault that is capadle -of

being . cured my. be cured by tendering. the perlormance required. under ‘the,
In any ire addition to ‘curing

defaults, the person eflecting: the cure shall: pay (6 the ‘béneliciary all cosix
nd expenses’ actuvally incurred in enforcing ‘the obligation -0f the trust “deed ..
ogether with trustee’s and attorney’s fees ot exceeding ‘the ameunts’ provided

thereof ‘as’ then ‘required by

;

oo l4, Otherwise, ‘the sale shall be-held on the.date and. at the time and .
late designated - in thé. notice of sale or the ke fo which said “Fafe cmay
¢ ‘postponed as provided. by law. The trustee may sell said propeciy either .

in’ons parcel or in ssperate parcels: and. shall ssli the parcel or :parcels at.
(auction to the ‘highest-bidder:for cash, ‘payable  at ‘the -time ol safe, Trustee -
‘shall deliver to' the purchaser. its deed in form.as required by law  convéying
ithe: property iso sold, But without any
Jied.  The vecitals in the desd of any maticrs of fact shall be conchisive proof
“of ‘the truthiulness therect, [Any person.: exchiding ‘the trustee, but including
the: grantor snd bencficiary, maj purchase at the sale. s

15, When truster selly pursuant ta ohé’ powers provided ‘herein, frustee

'uhsllrapply the ' procerds of ‘'sale 10 paveasnt of (1) the expenses ol sale, in.

gluding the compensation of the trustes -and a reasonable charge by fiustoe’

sttorney, (1) to the ubligation sccured by the trust derd. (3) 't all persons:
having  secorded  lieris subsequent’ 1o the interest nf the trustee in the frust:
‘deed 25 fhsir interests may sppéar in the order. of their prioritviand 143 the

T surplus, i any. to the granior or-to. his successor in inrerest entitded to such”

¢ surpfus.

16, Bereliciary 'may drom time 15 time APPRINT B SUTTESKT OF SLIOCES-
Sors fo any trusted, named’ kerein or to any suCCessr frusfee
under. - Upon' such’ appointment, and without corvessmes

trustee,” the Isttec. shall be vested with all vitle, powers amd s i

I ‘upon any trustes herein named or appointed hereunder. Each such appoin

and substitution skail be made by written instrument exscuted by heneficiary.
records ol the county .or counties in
which the property. is situated, shall be conclusive proot of proper appointment
X 17. Trustee | sccepts this=trust when ‘this' deed, ‘duly execuited  and
acknowledged is. made a- public  record as provided by law. Truxtee is. not -

obligated to notily ‘any:party hersto of pending sale ‘under any other deed of

trust or of any - sction or procesding in which grantor, beneficiary or frustee
nctign or p)Dﬁ{(’ﬂin,g is brought by trustes.

: "'NOTE: The Trust: Deed Act provides” that Vrh‘e"nusteet, hereunder must. be either ‘an atterney, who iz on

sctive ‘member- of the Oregon State Bar, o bonk, trust Zompany

or -savings ond logn- association “tuthorized: fo- do busines: ; under 1the - laws-of ‘Oregon or the United Stotes, o title insurance -copany ‘authorized toinsure title to Fenl

property of this: siate,. its subsidiaries, ‘offitiates, ogents or branches

the United States or any agency lhgreqf, o

srow ‘ogent ficensed under ORS 694.505 to 6%6.585.

‘detaultior

covenant. or warranty, i€k press oF imn. e



The grantor K ovenams € t
‘of said described rea

: ‘The grantor warrants that the proceeds oi the loan represenred by the above described nola and t"ns tmst deed are:
(a)* primarily for grantor's “personal,; Iamtly, or household purposes (see Important Notice below ), =
STy b) !or an orgamzaho or (even it riis a natural peraon) are; for br.smess or, commerczsi purpnses.

Thxs deed apphes tc, inures to the efit of and binds ail part:es hcreto, their héirs, legstees. devisees, adrmmstmfors executors, i
: personal repr es, s s and assigns, The ferm’ bereehc;ary shall mesaa’ the holder and owner, including pieo';zee, of the contract.
secured. hereby, Whetber or.niot named as ‘aibeneficiary ‘herein. I construing this deed ‘aad whenev er tbe contex! so requlres, tbe mascun
i gender mclud'es the fem:rms and the ne ter, and the .,u-guh:s mxmher mcludfs tbe piura! : :

1MPORTANT NGTICE Delete, i
ot apphcublq, ¥ warraaty (a} is upphcahh angt tha u@nwhmnry Gs o cregitor
as sisch  weid 13- defined n the Tru%h»m-lendm; Acf ond Regulstion b
bamfuiary MUS\' comply with' tha ‘Act, and Ste{;u'cﬂcn by making | reg
we vaem-’“en Ferm Na. 13197 et aqmveﬂsnl.
i s

ﬁhc exeruted
d- acknculedged to me; that such :
on; cF 1ts board oF directors. S

‘os%zrdansaf
YILMA 6. CHANGRAS -

THRY PUBLIC - e:am;ms

: 1 sums isecured by.said
!mst daed hava besn fully pa resten’ en p& ment to )rou of: any ‘sums owing fo vou under !be'terms of.
pursua}et fo statute, zn cancel’ ail ev (of indsl mrezi By u:d trust deed {which are dehvered to you.
r !o the parties. des;gnated by the terms of sard; !rust a’eed She

" Beneficiary

TE OF OREGON
Caunty of i Klamakh
Ry : S Ty | certify that the within mstr.:ment

Towlie Products, In g ! e i T was recetved for record on the. ch....day g
N R e : , R I B RN SRR Sept...;19.92,"
‘a2 55......,0 clock XM, and recorded,

“in book/reel/volume No. M2 llon:

L ETEVENS-NESS LAW PUB.CO.. PORTLAND. oRE

Frank G : wOolSt?(')‘;"‘”i T T poR T page .2 20389 . loras fecfhle/mstm-
G CORDER'S USE" S menrf’mmmfume'receprmn No...30393
il STIS RS 7 Record of Mortgages of said County
: . Witness my. hand and seal of
County affxxed' : : :

Frénk G. Woolston




