" fogether with all and si guiar : {1, Bee y od a*:purfenams and. .all other rights thersunto bﬂlongmg or. i rez'xystss oW
or; hereafter apperéammg Tand tho F< ¥ 3 i reof and all- hxt.sres fiow or hare fter attached m or ussd 3] t‘a-m@c
the properiy.. : :

FOR T. HE PURPOSE: OF. SECURI NG PERF ORMAN(,E of oach &greeme'zt of gmnto' herem contained and ;myment of the sum :

THIRTY NINE: TEQUSAI’\TD and "K)/} OG T b
$39 «000. 00} : ' inter ri'er-‘on ac:cordmg !o the terms of a promissory

ncte o‘ even date Izerewxfh paynblo {o ref:csary or order -and made by grantor, !}ae im&] payment of prmcm&l ‘and nferest I&ereof xi

not sooner pmd ‘o be due and pay&ble at atarlty Of ‘Note

; U The'date of maluni_v of tbe debt secirad by this insfromant iz’ ibe d'&te ‘atated. six;vc», on whick fhe nrm! :nsxaﬁment ol ‘the ‘not
*becomes due and payabls. In'the event. {83 within dascrzbed Pproparty, or. any, part thereof, or Eny, interest-therein is sold, agreed to be

- gold, conveyed, essigned or.alienated hy the grsnl'or without first thaving obtained the sritten éonsent or approval of the bene:';c.m,,fﬂwn‘ -

" &t the beneficiary’s opticn, all obligations’ m«cured by {hiz instrumiont, zrre-spact:ve of fhe n-a?zmt‘y aafss expressed ther
b ome immadiately dus and payable i
: To protect tha security of this trust deed, grantor agvses
& .21, To protect, preserve’ and maintaiit the properiy in gocxi' condi
S provement therson; not 2o commit or permit any wasts of the properiy. i

“roi v 20 To complete or restore promptly end in good and habitsble- com{;tmq afzy Zx.xldmg or :mpmvement wn:ch may be com:rucfed
a’amaged or 'destroyed thereon, and. pay, when dus:all codis incurred therefor..

s a3 To comyly with all laws; ‘ordinancas; refulations, covensnts, conditions ﬁ!‘:d restnctwm a[!ectmg fhe properfy' i tne ber;efxcmry
g0 requests, fe join in executmg guch: Hnanving statements pursuant e the Uniform Comiriercial Code as the beneliciary iay require and
- fo' pay for filing same’in tha preper public olfice’ or oz‘f:css, a8 wall as the cost op ail Ixen,sesr"hes tmzde by ;f:!mg ofiicers ‘or. searciung

agencxes ag may be deemed desirable by, tIue bensfici

4. To: provide and continucusly’ maintain ‘insiurance on the b.zzlcmgs :zow' oF herea[ter erected on ﬂ:e prape: Eé’fif!;}fb{fg x{? ali “‘

L3

damage. b/ tira and- such other hazards as 1be Boneifciary may from. time to time fequire, in an amount fiot fesy than $
‘written' in_companies accapiable to the ‘Bensficiary, with loss payable to the latter; all ‘policies of insurance shsil be dei;veted Yo the benev

ficiary as soon. as insured; if the grantor shall fail for any reason to procure any, such insurance and to deliver the policies fo the beneficiary. .’
27 gt least fifteen days priot #6 the expiration of Pny’ pelicy of insttance now'or Beresafter placed on the buxlamgs the beneliciary may. pro-:

cura the same at grantor s expense. The amount collected under any fire ‘of ‘ofther insurance puolicy may be applied . by: beneficiary upon
Eny indebtedness secured hereby and irsuck order as neﬂel:clery diay determing, or at eptmn of b-“mai:czary the entire smouni sé coflected,

or any part thereof; may be released fo granitor. Such: application or re}ease shal’ rzot u.ue ot wazve any de!a_zlt or, notzce of- defeuit here- :

ur'der or inivalidate any act:done pursuant ro such notice.

215 Tokeep the property. iree from tonstruction: liens andito psy ai’ .éa::os, &ssensmen‘s and other. cI*&rges t.’mt may be leweo‘ or!

~assassed upon or against the property’ before any: pert of: such taxes, assesstients and other: charges becoms past due or. d°hnqu°nt and

+ promptly deliver receipts therefor to beneficiary,; should ths’ grantor fail tc make payment of any {axes, asnessinents, insurance premiuins, .
.- liens or other charfes payable By granfor, either by direct’ paymeaf or by’ providing beneliciaty with funds with which to inake such pay--
' ment,’ beneficiary may, at its option, make’ payment tharee!, and the smount o paid, with inferest nt the. sate set forth in the nots
- secured ‘hereby, together with the obligations docéribed in p.imgmphs 6 and :7 of this frust deed, ahall be added o and bscome a pars of. o
- the debt secured by this frust deed, withouf waiver of any rights arising from bresch of #ny of the covenants hereof and for such payments, .’
C-with intsrest as aforesaid, the proper'y Fatainbefore described; as well as the gmntor. snal! Be. bound to the same extent that jhey are %

- bound-for the payment of the obligation horein dsscribed, and all such pay shall be'immediaiely due and paysble: ‘without -notice,
“"and'the nonpayment thereof shall, at the ogption of ‘the benehcmr;, rendar a!l sums, seaxred by ths tms! deed fren ed;ai‘ely due atzd pay
able and constitute a breach of thig trust deed. ;

5 “6.-To pay all costs, fess and expensai of this trust mc!udmé the cost ot titie searc't as well as the ethar ccsts and expenses m‘ fhe

: trksfee incurred- in connection with or in enfarcing 'this ebugalm': ‘and frustee’s and attorney’s fees actually incurred. S Tk
: .1.-To appear ih and defznd any action or proceeding purportmg to aifect ths, security rights or pewers of bene!tcmr,r or tmst»e‘
Land in any suit, action or proceeding in whzch the beneficiary or fiusfes may appeer,: inciuding say suit for. the foreclosure ‘of this deed,
to pay-all costs and expenses, mcludmg evicencs of title and ‘the beneficiary's or frustes’s attorney’s fees; the smount of attorney’s fees

. “mentioned in this paragraph 7.in all ceses shal! be'fized by the trial court and in the event of an appeal from any judgment or.decree of -
i the trial court, grantor-further agrees to pay -'uch sum as tl; appe] atn eourt sha.il ad}u-:lge reasonable as the b("IIEflctar}' 5 o.; trucrgp 5;-

fm-rey s fees on such appeal. : B
E "It is mutuelly agreed that- b

B t:"8.‘In the evant that any: portwn or & ; > i he z‘skan under t}zs nght of . ond f mn. lxmew
; "Itcxary shall have ‘the right, if it so elects,’ to require that: ail © ;emy. partion of the . monies payable as compensation for such taking,

NOYE: Ths 'frust Daed Act provides that the trustes b dor must bo cither an witemey, whe is an acive menvher of the Oregon S!a!a Bor, & bank,
feust ) or'savings and loan iation authorized to.do business indsr the lows of Oregon or the United Stotes, n titls insurance tompony autho-
' “tized to insuro- title fo'real propery of this stuln, its subﬂd’uﬂas, oif:!ruses, cgnnn or bmnches, ﬂ:u Umtu:! States. or cny eg:m:y !hersa! ‘ot ‘en escrow
“ agent ficensed under ORS 696.505 10 696.535, : - ) ; g R HEr T .
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all and attorney’s fees necesssniy paid-or mwrren' By grantor

R sich* proceedings, shall be paid tc’ bansucxa v &nd applied by it tirst upan any reascriable ‘cosis shd expenses and atforney's fees, both

in ‘the trial and appeliate courts, ily. paid or inciirred by beneficiary ini such proceedings, and the balance applied upon ‘the indebtsd-

. -mns secumd' hersby;. and: gr&ntor ‘agreay, sé ils own expense, 1o faxe such actu:ms am'l executa such” mstmmems &y xhall be necossary
3 such. tion, promptly upon beneficiary’s fequest. | : ; :

: 9 A Bny time and Imzr time fo._time upon written request of b‘mex‘zm Yy, payment of xta fees and pruenéat!on ol ttm deed and:
: tlxe note for’ endorsement. (in’ case of full reconveyances, for cemcellatmn), without aifecting the' itsb.’tty of any person for ths payment of
the indebtedness, trusfee may ( a ) consent. to the making of any map or plat of the property; (b) join in granting. any egsement nr creats
ing any ‘sestriction thereon; (¢} join in ‘any -ubordmatxon of other agreement. eliecting - this deed or the lien or c}mrge thereot; (. dj

. reconvey,. without warranty, all or any:part of the prop»rt/. The grantes in any reconveyence may Be described as the * ‘person or persong’’

legally: entitled t}-ereto," and the rec:tals i$herein of ‘any: matters or iacts shall be cor'cluswe procf oi ti.b tmtbiu‘uess t&ereo! Tmstees
‘fees for any of the services mentwned it this paragraph shall e not less than 85.° :

10.  Upon any:dsfault by grantor.hereunder, beneficiary” may at any fime wzthout notzce, e.sizer 1r pervon, by agem‘ or bv & receiver -
‘to be appomtec.’ by a court, and without regard to the adequacy of any security for the indebtednsss hereby secured, enter upon and take

. ‘possession’ of the property or any part thereo!, in its own.nams sue or ‘otherwise coflect the rents, issues and profits, including thoss past.
dun and unpaid, and apply the same, less costs and expenses of operation and collecnon, mcludmg reasotable. aftornevs fees upon any’.

: mdebtedness sectired, hareby; and in such order as beneficiary ‘may determine.’’

The entering upon and taking ‘possession of the property, the collection o[ sucn rents, issues and proh. 'y or the proceeds of- hr‘* L

: ,and ot.‘:er insurance policies or compensation or awards for any faking or damage of the property, and the application or release thereof as;
aiaresam‘ shall not cure or waive any defaulf or notice of default herounder or invalidate any act done pursuant to such notice,” .

12, Upon a'efsult by drantor in payment of any indebtedness secured hereby or in grentor’s performance of any agreement hereunder, time

bemg of #lie essence with respect o such payment ‘andfor. periormence, the beneficiary may declare all sums secured hereby immediately.

‘due and payabie. In such an event: ‘the' Baneficiary may elect to  procesd to forecloss this frust deed in. equity ss a mortgage -or direct the"

frustes’ fo foreclose this trist desd By advertisement and. sals,or may direct the trustee to pursue any other right or remedy, either ‘at
law of - in’equity, w h.'c.‘z the ‘beneficiary’ may have. In the' event the beneliciary elects to foreclose by advertisement and sale, the bene-:
i ficiary or. the trustee shall executs snd cause to be recci?=N a written notice of default and electxon to sall the property to satisty the obliga- .

. tion“secured hereby whereupen the trustoe’shall fix ‘the ' me and place of saje, gzve noﬂce thereof a8 then reqmred by law and proceed
:-to forectose this trust dead in the mannss provided in QS 86.735 #0 86.795.

R ©13.0Alter the trustee has commenced loreclosur— by advertisement. and sa]e, and at any time prior to 3 a'ays before the dafe ‘the ™
o trustee conducts the sale,!the grantor or any other person'so privileged By ORS 86.753, may cure the default or delaults. If the default
; ‘consists of a iailure fo pay, when due, sums secured by the ifrust deed, the default may be cured by paying the entire mmount dueat the "

tims of the' cure other than such portio as would not then be due had no delault occurred. Any other delault that is capable of ‘being =
“cured may. be cured by fendering the performance required under the obligation or trust deed. Fnn any case, in addition to cunng the de-

. fault or:défaults, ‘the” person effecting .the cure shall pay. to the beneficiary’ all costs and espenses actually incurred:in’ eniorcmg

H he obhgahon of the trust.deed together with trusies's and atforney's fees not ex”@edmg the amounts provided by law.

‘14, Otherwise, the salc' shall be held on the date and st the time and pince’ de..xgnafed in the notice of sale or the time fo whxch
the sale’ may . be . postponed as ‘srovided by law. The trustee may sell the property sither in one parcel or in veparnte parcels ‘and shall seil.
—,the parcel 'or parcels-at avction fo the highest: bxddef for cash, payable at the time of saie, Truzstee shall deliver to the purchaser its deed -

in form as requzred by’ law’ conveying the property so sold, beif without any covenant or warranty, express-or implied, The recitals in the -

. deed’ of any matiters of fact shall be conclusive proof of the truth!ulnees tne coof. Any person, excmdmg :the trustee, but mciudxrg tI*e
b ‘,granfor ‘and beneficiary, may purchase afthe sale.; . : E :

15 When trustee:sells pursuant io ‘the powers prowdea’ﬁerem imstee skall’ apply the proceeds of sale to peyvment of ( 1 ) the £y~

penses oF ‘sale, including 'the compensation of ‘the trusiee and a! ireasonable’ charge by frustee’s ata‘crney, (2) to the obligation secured by
truast deed, (3} to all persons’ hsvmg recorded liens subsequﬂnt to the inferest of the trustes in the trust deed as their interests may
pear' in ‘the order of thexr priority’ snd (4} ke ‘sutplus, i 2y, to the. grantor or 16 any successor.in interest entitled ito stck surplus.
16. Beneficiary -may' from time z’n tims arpomt B FUCCESIOr_Or SuCcessors fo) any frustee named herein or to any successor ‘frustee
‘nted horeundar, Upon such appom'manf and‘ w:thout ‘conveyance 1o the succbssor, trusfee the latter ehan be v»stm‘ wn‘h &il ht.’e

benebcmry or trusiee snall ‘baa p&rty tirless such’ sctton Bt prooeeo‘mg bmught by trtm’ee. -
E The g(xntor ‘covenants and agrees to and with the bere{zceary ‘and ‘Pze heneficiary’s ‘s
ed

persong EVI":!}TIISO&VBY“

The grantor: warrsnts :that the prcwede of the loarn reprs entea' by the’ above described note &':d tb:s Enm‘ deed are.
i fays primarily for gmntor s persoral, temilyor Bhousehold parposse (see Important Notics below ), : 3
b)) for an org&mzatlcn, or. ( even if grantor is a. aatural person) are for business or commercial m.rpssﬂs‘ :
“This desd apphes to, inures to: tho benefit of and binds all parties hersto, thexz han's, Ingatees, devisees, admm.strators, executors,:,
‘personat represenfatwes. successors and ssifns, T&s éerm beﬂafzcxa Eall ymean the. hold, < owne: mciud‘mg pledgee, of the cnn!vact

* lMFORTANT NOTICE: Delota, by lini : v‘m:hevu warrcmy {a} or {5} is
. no¥ appli 3:1F y:lo} is applitable ¢ Rd the baneficicry is'a creditor
a5 such werd ls jafined. in the’ Truth-in-lencing’ Act and, Regulation 7, the
i baneﬂcmry MUST comply . with l"a Act and ;tegulation by muk.ng reguired
: for this pose-voe SH Mass Formn No. 1319, or cquwalenv.

if :mpllcnca wﬂh the A ns not requnnd daxrescrd Hns neﬁc

] aczmew;ea‘géd befom me on .

{D_KIMBERLL. Ls. RO ms‘_,ﬁv

; STATE OF OREGON : COUNTY OF! KLAMATH

: R, the
P M and duly recorded in Voi

Mo’rtgages

 County Clerk

vy oz Cryioe l—,u:ajf—ip :




