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1. Payment of Pnncxpal and Interest }’repayment snd Late’ Charges. : Borrower sha]l prompt;y pay when’due
: the pnncrpal of and interest on the debt evrdenced by the Note and any prepayment and late charges due under the: Note
‘ 2 Funds for Taxes and Insurance. - “Subject to applicable lawor to a written waiver by Lcnder, Borrower shail pay
o to Lender on.the day monthly paym=nt5 are due under the, Note, untit the Note is paxa in full; 2 sum (“Funds™) equal 10’
o one-twelfth of: (a)° yearly taxes and assessments which may attain priority over; this Security Instrument; (b), yearly -
- leasehold: payments or ground rents ‘on the Property, if any; (c) yearly hazard insurance premiums; and. (d) yearly
. mortgage insurance premiums, if any These items are’ callcd “cscrow rtcms Lerder may esnmate the Funds due on rhc
. basis of current data and reasonable estlmates of future escrow items. " °
’ . The Funds shall be held in an institution the deposits or accounts of. w}uch are insured or guaranleed bv a f‘edcml or
: state agency (including Lender if Lender is such an msmunon) Lender shall apply the Funds {o pay the escrow jtems.:
- 'Lender may not charge for-holding’ dl‘ld applying the Funds, analyzing the account or venf)mg the escrow items, unless o7 .0
- Lender pays Borrower interest on_ the Funds'and applicable law permits Lender to make such a Lharg" Betrowersand 1 i
- Lender may: agree in writing that interest shall be paid on the Funds. Unless an agreement is made or-applicable law .
; requrres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender:
.; shall give to Borrower, without charge, an annual accounting of the Funds showing cr edits and debits to the Funds and the,.
" purpose for which each debrt to the Funds was made The Funds are plcdged as addrtrona! secur xly for thes ms sec urcd by,
" this Security Instrument. !
s If the amount of the Funds hcld by Lender, togethnr wrth the fuiure momhly paymcms Of l‘unds paya hxc prxor to;
" the due dates of the escrow items, shal exceed the amount, .Tequired {o pay the escrow items wheri Gue, the excess shall'be;
. at Borrower’s option; “eithier: promptly repaid to Borrower or credited te Borrower on monthly. paymentsof Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the éscrow items whien due, Borrower shdil pay toL endrr an
: amount necessary to ‘make up the deﬁcreney in one or more paymenm as reqa:red by Lender. *° : :
o “'Upon payment in full of all sums’secured by this:Security instrument, Lender shall prorr‘p!!v refund m Burrower: ;
any Funds held by Lender “If under paragraph 19 t!'e Prope'ty issold or acquired by Lender, Lender shall apply, no later
 than immediately prior to’ the sale of the Property or its.acquisition by Le nder, any Funds held b) Lender atthetime qf_
: anphcatlon as a credit against the sums secured by this Security Instrument. |- % : :
i 3. Appl;catmn of Payments., ‘Unless’ appheablc faw provrdes otherwrse, all paymcnts reuwcd, Lcndu' under
paragraphs 1 and 2 shall be applied: first, to late cidrges due under the Note; second, to prepayment c"mrbcs dac under -he
Note third, to amounts payabie under paragraph 2; fourth; to interest due; and iast, to pnmrpaldde .
e ‘4. Charges; Liens. - Borrower shall ; pay al! taxe':,:assessmems. charges, fines and xmposatmns armbuta*}ic m the.
i Property wmch may- attam prrom :

pay theni on ume diréctly to the person “owed pavmen! Borrower shall promptly fummh to Lender alt! nmlcea of amounts
fo bc pa!d under thxs paragraph I Eorrower makes these pqymerm drrecri - Borrower hall prompn} xurmsh '0 Lender:

: dn}esc Lenaer and Borrower t‘rerwnse agree in \\ntmg, an) a“w‘rcanon nf proceeds to pn crpa! sral! nat exrend ot

ﬁ-cm damage tn thc Property pr-or 16 the ac
instrument mm"edxd!eiy prmr :o thes 1cqws

& praceedmg i, bankmptcv, probate, for candemmnon or e LﬂfQTsk l:m\ or’
ay for Whaiever s aeces'\vy 10 pmtect the \nh.e nf he ?rnpnn and Landc I :gh&t 7

'Instrumcnt amearmg in‘court X
Lender may take acfion ander this pa ragraph 7 Lender 25 not hm‘e tadoso, |
Anv amoums d;sbursed byLe nder under thispar gr.xph 7 shall become adumonni df‘bt of Bormv. of smmd by this .
' ; Lender agree to other terms of payment, these amounts shall bear imterest from e
nt at the Noie rate’and shall bé fayable, \mh imterest,” upon | nonce f'rom Ltnder 1o Borro\%er o




ﬂnor wage f"x.,uran- ' n of makmg the logn sccured o) i‘fnq Secutity Ins rumens,
; Borrower shall pay the premiums requ:red o mammm thei insurance in effect isrml sdch timé a8 the uirement for the
; msuraqce terminates in accordan e with Borm, er’ a'rd Lender's written agreemem or epph»ab!e ia
R t"inspection Lender or its: agent may rnaLe r-“asonabie cmncs upon and mspecrmns of' the Pr:mer!; _Lcnder .
shaxl gwe Borrower notice at the time of or prxor to an inspection specifying reasonable cause for thed inspectioniy
9. Conﬁc'rmazwn. ~The proceeds of any' award or claim for damages. dzrect or corsequenuai 0 connection with
‘any condemnation ‘or 1ther taking of any part. of he Property or for conveyance in heu of' ccndemn !:om uft hereby
assigned and shall be ;:axd to Lender.: : i :

“In'the eventiof a; iotal taking of {he "ruperty, he proc:,c s shall, bc apphed 1o the sums sexured by his Security
Inslmmem ‘whéther or.niot thenidae,’ wnh any excess paid to Borrower/ In the event of a partial’ 1aking m‘ahL Property
“unless Borrow:.r and Lender otherwise agree in writing, the sums secured by, rhzs Securst} Instrument shall‘be reduced by
-the amount of the proceeds ‘mul uphcd by the followmg fraction: (a) the total amount of the sums sccured ;"xmedimr'l
before the’ taking, divided by (b thc ﬁur markei vaiue of the Property. 'mmcdrately b»tore the takmg Any. ‘bal:
pard to Borrower.. e it

f the Property is a andoned bv Borrower, or if, afrer nouce by Lcndcr io Bormwer thuf the c(mdemnor of‘re 'S 10
nake an award or settlea claim for damagcs Rorrower fails to respc;ld to Lender within 30 days after the date the noticeis:
- given, Lender is authorized to collect and apply the preceeds, atits option, either to resrordnon of rep.ur of the Propc*ty Or;

c :he sums ‘secured by t‘us Secumy ins;r‘xmem W"!C&hef ornotthendue. >~ : i

: Un]ess Lender and Borrower olherwrse agreein wmmg, any.application of pmcceds w0 ;‘rmcrpal \hdli no! ulend or
postpone the due date of the monthly paymcms referred 10 in paragraphs 1-and 2 or change the amount of such’ payments.
30 Borrower th Reie.;seri Ferbvarance By Lender Not 2 Waiver, Extension of the umefor pa\;mem or
modlﬁcatron of amoruzatxon of the sums ‘secured by this Security’ Instrement’ gramed b} Lmécr 19 any ‘successor, i
nterest of Borrower ‘;hall ‘ot 0p=r4te to release the habn*ty of the ongma! Borrower or Borro“ er's SUCEEssors in nterest.
-;I.ender s!.all not.be requxred t0 commence pmceedrrgs agamst any ‘'successor: in interest or refuse to éxiend time for.
paymem orotherwise modlfy amortization of the sums secured by this Secumv Instrument by reason of any demand made
“by the onamal Borrowcr or Bormwu S SUCTESSOrs in mterest ‘Any forbe arancc by Lenderi exeumng any rxght orremed :
half not be a.waiver of or prcclurrc the exercise of any right of femedy. : : 3

11 Sucenssars and: :isss:ns Bound; Joint a d SBeveral Lzabshzy, C‘ -signers, The covcnams ar-d agreements of -
this Secur:ty Instrument sha!i bmd anJ beneﬁl the suceessorsand: s8igns of Lender and Borrower, subiject. to the provisions
‘of paragraph 7. Borrower s covenants and agreements shall be joint and several, Any Borrower whao co-5igns

‘Instrument but docs‘ not “execute the Ncic {a) is co-signing this Security Instrument on!y to mortgaze. \grant and convu
“that Borrower’s interest in the Py operty “under the terms of this Secumy Imtrumem, {by is not perwnaliv obl 1g1ted to'pay
““the sums secured by, this Secunty Instrument; and {c) agrees. that Lender and any other Borrower may agreg to exténd, -
odriy, forhear or make any accommodahons wrth reﬂard to ‘the te"ms of this Se-.nrm imtrumem or xhe e \uth.rv S
that Borrower’s consent. : : £y
Y125 Eoan Charges. fthe ioan secured by this ber-xm'y hetrument 5 s_ubjec! tu alaw v;hrch \us maximun io
charges. and. that jaw is finatly interpreted. s¢ that the’ interest or other loan charges collécted orto be collected i

B _connection with. the loan exceed the permitied hmxts, then: (a) any:stch’ loan charge shall e reduced by the amdunt 7

necesaar) to rediice the cha.rgc 1o the permitted hmu, and (b} any sums .ﬂrr‘ad} olected from Borrower which exceeded’ i
. permitted hmlts will be refundcu 10 Borrower: Lender may choose to make this refund by reducing, the principal owed
‘under the Note or by making a direct paymcm tc Borrower. Ifa refund red : pnnc:pal the reduu*nn will be! trcaled asa.
s parhal prepayment without any prepayment charge mﬂder the Note.” :
o L3 Leglslatmn “Affecting Lender’s R!ghts.‘, If:enactment:or expxranon of applicable dsithe tﬁlm of
" rendering :my provision of the Noté or this Security Instmment ur\mtomeariu acéording to itstecms; Lender; at ity'aplion,
- may require immediate payment:in full of all sums sccured by this Security: ln‘;!rumem and may mmk«e any remedies’
‘permitted by paragraph 19. !f Lcndcr cxeruses thxs opnon Lcnder shall take the s,tcps spcuﬁc,d in the ».eumd p (‘d&_l’dph of{
paragraph 17, E
14, Notu‘es‘ Any no:mt. to Borrov,er provxded fori in ths Secufity Imtrumﬂm smll he pwn b\' dchxcrmg itorby

maxlmg it by first class ‘mail unl\.ss applicable law. requires use of another:method. The notice shall be dirceted. teothe (o0

“Property Address.or any ‘other address Borrower. dcsxgnatcs by nofice to Lender. Any notice to Lender shall he' given by
- “first class mail to' Lender s addre stated herein or any other address Lender designates by noticeto Borrower, Anyinotice”

provrded for.in this Secunty Instrument shaxl be deemed to have been grven to Borrower or Lender v.hen glwn as provided : ;

" in this paragraph.’ '~
w18, Gavermng Law' Sewrabx!:ty. This'S curity Insimmem st al! be govemcd by fedcrd} lav. and thr,_la\w of the:
Junsdrcuon in wh:ch the Property is locatcd in the event that any prowSmn or clause of this Secuuly hxs:nxmem or the
Note conflicts: wnh apphcable law, such conflict shall not aﬁ'ec‘ other provisions of this Security Instrument or the Note

which can be given effect withoui: ;the con"lxctmg prowsron “To thw end the provrsmns of thrs Seurm Instnment ‘md the .20

Note are declared to be severabrc. e
- 16, Borrawer’s Copy.” Borrower ﬂhal! be mven one crxnfo—med copy of ihe Note nd of this ‘iuum\ 'nstrument

°17. T.ansfer of .the. E’mpert’y or.a Beneﬁcna$ Interest in Borrower, © if alt or any part of the’ I’ropcn; of any - '

nterest in itis sold or transferred (or ifa beneﬁcxal interast in Borrcwer 15 sold or transferred and Bormwer 1Isnot anatural ¢
person) wnhout Lender's prior wntten consent, Lender may, at its option, require immediate pa)mem in full ofalt sums

secured by this Se..umy Instrument.’ Fowever, this ophon shall nof be, excrcrsed bv Lender if exeruse is pr( }ubxted b} Sl

federal law as of the date of this S(cunzy Instrument, o
g If Lender exetcises.this option, Lender shall pi e Bormwer mmce ofarulemtmn Thenotice shdll prov :dc 2 permd
“of not less than 30 da)s from the date the notiecis delivered or mailed Wit hm whuh Borrower must pay all sums secured hy
~this Security Instrument. If Borrower fails to pay thuw sums prior 16 the'expiration of this period, 1 A'ndrr Mmay iny ;tke,am

:Temedies permitted by this Security: Instrument without further notice or demand on Borrower. ‘

13. Borrawer’s nght to Remstate. Af Herro“er meets certam conditions, Borrower shail ha\e ﬂln nsz}‘r 1 hmc
enforcement of this Security: Instrumem drscommucd ‘at any time prior to he earlier of: () 5 days (or such' other per tiod as
applicable law may specify for reinstatement) before saleof the Property pursuant to-any power of sale contained inthis: =

“ Security Instrument; or: (b) entry of a judgment enforcing this Security Instrament. Those conditions Are that Borrower:

" (a) pays Lender all sums_ which’ then would be du¢ under this Securny Instrument and the Note had no 2 celeration -
: occurred; (b) cures any- default of any. othet covenants or agreemen!s (c) pays all ‘expenses inturred: in: enfy his .
Seuruy Instrumcnt mdudmg, but. not | hm:ted o, reasonablc - attorneys’ fees: and (d) takes such action as Lend:.r may’.
reasonably requ:rc to! assure thar he lien iof. ihrs Sect.my Instrumem Lerder's rights in the Pmper(y and 'iorrouer s
obligation to pay-the- sums’ secured by this’ Secun“y ‘Instrument’ shall continue, anhangcd Upoa“retnstatement by
- Borrower, this Secarity lnstrume-xr and the obhgatrons secured hereby shall remain fuily effective as if no acz:eieranon had
occurred However, this nght to remsmte shali not apply m;the case of accelcranon under oaragraphs 13,01’ 1 7 :




lhan 30 days frontthe daté the non
onor beforc the date soec:fzed

‘this Securz:y Instru. > hcut i.xrthtré mdnd and nmay inveke thcpuwc: of sale andany v other remiedies pmmur.d by
Jiaw. Lender shall be entitled to'cutiect all expenses int urred in purwm;_, 1?1;, remedics” pmvxd o in this par
.A not Jimited’ to, reasonable fume)s fees and. cosl mk ewdencc i
20 Lendcr mvokes ihe pcwcr of sa}c, L(.nde:
“ofan ucnt of defduh and of Lencer's electmn to'causeithe Pmpe*ty 10, be sold and sn'ﬁi cause such ﬂn
“county’ infwhich any part of the ogr‘ﬂy is tocuted. Lender or-Trusted %haii give notice ofw :
applicable law to Bonowcrand to otherpersom pres ,bed by 3pphcabk aw. Afier the time req ired b} a;mhcnhk law, Trustee,
withot dﬂmand or Bo ower, shall el! the Prop;m' al public auction ro the highest bi d(""r a the tim Qnd place; smd u'”aler ihe
terms. dexnenated in the'notice e inone oormore parcels and in any order Truste: {
alfor any pdrcel of the prorert) by publm anno c;mum at thc tma and pmcc
decxgnee mav purchase the Pnpe Ity at any sale
¢ O wWarny. expre
prlma fac;e cv:dencc ofthe fmth of the statements made thercin. Trasteeshal
apply tite procccds of the sal¢in tlu followmg order: () foall | expenses of the sale, mdudm e( bul nos hmmd to, redsonable Tras
zmd azmrm.ys fe, “(b) oall suims Secured by this Seciri 1ylmlmmem md {c)anve or ¥

ey p;,aﬂmph !9 or ammdwnmem of thL Pre rpwv
JH bL enmied toenter upon, la}'c possession ﬂf andm;

;cj:;, i ey 'ﬁ‘aé‘Prop
A hat !

ivevan
: ccmferred upon Trustee herein and by apphub!e jaw; 5 ;
G 73 Use of Preperiv. The Preperty is not umu.{lx uscd for amu}mm

rowz:rnnd Tecorded 1ege g
i o»nd xha[ amend and; upplement ..
this Security Instrmesit. |Check-

.(Scab :

dged before




T NGTECE* THE SELUR!TY INS’IEE)\E&T SECURES A NOTE WHICH CONTAINS .
“A PROYISION: ALLOWING FOR® ICHANGES IN THE INTEREST RATE. [IN--
{CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,:

g BECREASES IN 'IHE !NT“'REST EATE WILL RESULT XN LﬁW’ER PA‘&’MENTS

Thxs Rider is made thxs b .éth. . day of Sepl tﬁmbar. Sl .9" 9.2 g and is mcorporatf‘d into gmd shall
: be deemed to amend and supp;ement the. Mortgage, ‘Deed of Trust, or Deed to Secure Debt (ihe “Secumy lnstrw
: nent”) of the same daze given byithe undersigned (the “Boxower") to: semre Eorrowe: s Note 0
w o RLAMATH, 'FIRST. FEDERAL: .SAVINGS L AN AN ASSOCTATION ... Sy
‘(the: “Lender”) of the same éate (the “Note”) and covering t “the ’property descnbed in
: 16210 Monterey. Drime.,, Kiamath. &alls.. Gtegm ,.97é€33...

: M‘oﬂ:ﬁcanans. In addm{m t0; the ¢
: Lender further cwenani and ‘agree as faﬂcws
- lh’i‘EREST RAT" AND M()P\’Eﬂi‘i’ ?AYMENT CH&N&ES, R o :
" The Note has an “Initial htcrcst n.atﬁ” g5 50% Té‘c ’iate mter t rate may be m‘freaséd or decreased on'the
. 1st. day of the month begx sing on . . R . day“of the ‘month every
. 12.. months thereafter. . = B Rt e nE
: Changes in the mterem fate are oA erned by changes in an
{Check one box o ma':cate Index.} : :
i HOE E]* “*Contract Intereit Rate,rPchhaae Prevzcusiy Gccup:ed Hemes,
o Types of Lenders” Dubhshed by the Federal Homs Loan ‘Bank Board.
@ ) SPaoH Eederal Home. Loan Eauk. afiSan Erapaisco,:
v li@ntnly y«gighted Averﬁge Cost.of. .t.unds :
,a’:ges m :i-e :r:Jes: mze i}n ea, C?mngs Da*e‘ ifan box is chec&ed there will
be no maxnrum lzmt on charga.] :
7 : (1) -[3"There is no maxigium limit on «*hang
See t‘10 te "‘* k@2) - 3 The interest rate <ar=mt be changed by more, thaq 1,00 per«:emage points at any. (‘hamge Date.
Bd“’“’ o ‘. 1f the interest rate changﬂs, the amouqt of Borrower’s mamhiy payments 3 will x:hangs as pri svxded inthe Nat». ~§n-
e cxeases in the interest rate wﬁi Jit in lnghar pay*nents. Dea,reasea in the interest rate wﬁl nes»xk in tow
B, LOAN CHARGES e : Nt
FR ot U conld be that the loan secured bv m Se .nsu ument is subject to alaw vvhtch sets m
- and that law is mterpreted so that the interest or odzer lpan char;g,es ‘collected or to be coﬁeczeé in connectmﬁ
: loan would exceed permitted !mnss If thisis the case, then: (A) zny such ioan charge shall be rcde.c“d by the armount
- necessary to reduce the charge tn ‘the permmed limit;’ and (B) any SUmIS. u'eadv conecteé from ‘Bc'mvs eF wmch exceeé:
“ed permitted limits wﬂl be. sefu‘\.deé o Borrower. Lasnder may x,hecse io make ﬂns refund by redu;.mg the prmc;pa.
" owed under the Note or b makmsz a:dlrec paymmt to Borsower
C ?RIQRLIENS, " : T Pl
If Lender determmes that all ot ny pa.. of the sums secured by this Se..imtv instm*nmt are subgect 1o a hen
whxch has.prictity over thls Secumy Instmmcnt ‘:‘.endcr may send Bermwcr a mmce ‘duﬂ'lf}’lng that lien. Bsn‘owes
“shall promptly act wnh r*’gam to m;‘u lien as nrc}wded in paragraph 4 of the Qea,unty Instrument or chaﬂ gmmpm
secure an agreement in‘a fcrm satxsfas.mry t Lender sube; natmg that hen to thzs Secumy Instrumen.
TRANSFER OF THE PE{E’FRTY 3 : R
‘If thereis a tra'\sfer ‘of the Property subje"t to pa.ragraph 17 of thc Semratv Insfrumem uender may reqmrﬁ (1} ;
an increase in the current Note mterest rate, or (2) an increase in (or removal of) !he limit ‘on the amount of any one if-
tere<t ‘rate change (1f there isali mn), or 3a chany inthe Base Index fxgure, or aﬂ ef t‘zese, as a condxtwn of Le ézr s
waxvmg the option.to acceiemte provxded in paragraph 17. e
By signing this, Borrower agrees o all of the above.” : VU
e **W:Lth a’limit on the lim_erest ‘rate adjustments during® the life. of the loan of plus .
: ‘or -nlnus three'*(+ .00) percentage po:mts .t «The maxi’num :mterest rate w111 not g

R Wndlv; dual

W(Sea})

,”cé@ﬁq}i, Individuals

Aénen ;itle Co. A i - thc
at - 3:34 - oc]ock CEPUML and duly recordcd in Vol. i
Mrtvfgngac _ 'A - SR Oﬂ Pﬁge __2_0_329__..._._
: 1E elyn ‘Biehn' '’ County Clerk . s
"By’ AR st L#‘Yh l,z,e(m A&A—‘tﬂ B




