ThlS 1ndenture,,made thlS Y ridayit ‘*7 7 ‘t L4 201992 between

. MICKEY & ‘ESTER Q%Fm;ugg :
~as-Mortgagor,- AMWEST SURETY INSURANCE COMPANY PO BOX 4500, WOODLAND HILLS,
.as Mortgagee, P 3 _ o CA. Jl3b>

W1tne seth that the sald Mortgagor 'for*:and in consideration of the
eyecutlon of varlous bonds on ‘behalf 6f ' CUMMINGS ‘ROOFING, INC

E ;wnyTipy-rthe T said -Mortgagee, does hereby grant,
barga n,,sell and convey unto- :the said” Mortgagee, successors and assigns
those .certain. premlses«sltuated in the“County’ of ‘KLAMATH .
otate of « ~~QRECQN'. : M and descrlbed as follows. i

SEE LEGAL DESCRIPTIO fATTATCHED

Together w1th ‘alls:oandd 51ngular ithe- tenements, ‘hereditaments and
anpurtenances thereunto belonglng ‘or! in.‘anyway appertalnlng, and which may
hereafter - thereto: belonc Yol ok appertaln,‘and the :rents, issues and 0rof1t°
thcreFrom,jand any. ‘and:. -all -fixtures’' upon said: ‘premises at the time of the
executlon of,.this mortgage or-at: any tlme durlng the term of this mortage;

To have and to hold the sald premlses w1th the appurtenances unto the said
Mortgagee, his successors and a551gns forever.

ThlS conveyance 1s 1ntended .as. ‘a Mortgage to secure payment of ‘all sums
whlch .may . become due under the,General Indemnity . Agreement dated
i JULY 27, 1990 ..o - ~the. terms of whlch are 1ncorporated herein.

The Mortgagor warrants tha thetMortgage 1s for an: organlzatlon or (even 1if.
Mortgagor is.a natural person) are-for: bu31ness or. commerc1al purposes other
Lhan agrlcultural purposes.gr ‘ e C

. This 1ndentule is furthel condltloned upon the falthful observance by the
Mortgagor of the follow1ng covenants hereby expressly entered into by the~
Mortgagor, to w1t°’ - : i

”T° M)oxtgagor,l~ wfully,selzed of sald premlses,‘and now. has .a valld and
unvncumbered fee 51mple thle thereto, . .

~

And, that he will warrant and defend the same aga:nst the claims and demands
of all persons whomever,‘ S L L : .

That he pay Tall sums due under the General Indemnlty Agreement and. all
instaliments of irterest thereon promptlv as ‘the same become due, according -’
to the tenor of said Aqreement. : :

That so long as this Mortgage shall remaln in force he will pay all taxes,
assessments -and ‘other - charges of every nature which may be levied ox
assessed upon or against’ the said premises’ when due and payable according to
law, and before the same. ‘become. dellnquent and will alsc pay all taxes
which may be levied or'’ assessed QQLW$QA§mdeIiQaga“mor the debt thereby
secured; and will promptly - pay‘and s&ﬁd§fltany minﬂ \ics' liens or other
incumbrances that might by operation % ucm %: 1 :
the mortgaged premlses superlor o} ﬁé lafﬁnw hﬂ
R et Q. ,,H JaneRE ,4c.»a4m:>.,m
That - he. will’ keep all the 1mpr PSS STed Ton eaid premises in good
order and ;repair and :will .not commlt or suffer: any waste of the nremises-:
hereby morlbgayed. At the request of the Mortgagee, the Mortgagor shall join
" with the Mortgagee in. executlng one or more flnan01ng statements pursuant to
the -Uniform Commerlcal Code, . in. form satlsfactory to the Mortgagee and will
pay for- filing the same..in.the proper public office or offices, as well as
the-costs of" all lien searches made by £iling- cofficers or searching. agencies

as. may be deemed de51rable by the Mortgagee.

That aO' long as thlb M01tgage shall remaln -idn force he will keep the
- ~puildings ~now -~ arected;” or any which may hereafter be erected on said
premises insured-: agalnst loss:.or damage by Eite, “With extended coverage, to
‘the extent of the market- ‘value 4in some company OT companies acceptable to
said Mortgagee and -for the ‘benefit ‘of both parties hereto as their ‘interest
may appear,  and w1ll deliver all the policies: and: renewals thereof to said

Mortgagee.

AFTER RECORDING RETURN TO.

‘ﬁHEBCﬂﬂ)EXPEBTS
~__PO.BOX 12729
. POBALQND, CR 97212




ynall ‘sums whlch may become

P
and shall: fully satisfy and co

/1due under the General Indemnlty ‘Agree mply
then this convéyance shall,ibe;

witli{the covenants hereinbefore 'set’ forth
oid”' but* tol'remain ‘in "full force and’ virtue as a Mortgage to

secure the payment of all:sums: due.. in. accordance ‘'with - the terms of the
‘General Indemnlty Agreement ~and the. performance of the covenants and
, -agreements- herein  contained; "it 'being agreed that any failure to perform
“.dny--of the- ferms of--the General "Indemnity "Agreement or this Mortgage when
tHe “same shall become due or payable, or to perform any agreement herein
contalned, shall give to Mdrtgagee the,. option to declare the whole amount
due on said’ agreement or anald thereon. or on this Mortgage, at once due
-and.. payable and this; Mortgage by reason. thereof may be foreclosed at any
tlme thereafter. And if sald Mortgagor shall fail to. pay any taxes or other
charges or any lien or 1nsurance premium as herein. provided to be done, the
Mortgagee~ shall- have:: the roption.. to’ pay. the same and any payment so made
-shall be added to and become a part of the debt secured by this mortgage,
and draw interest at rate of ten percent per annum, without waiver, however,
of “any right arising from breach of any of the covenants herein.

In case a complaint is filed in a suit brought to foreclose this Mortgage,
the court shall, upon motlon .of the holder.of this Mortgage, without respect
to the condltlon of the .property: herein: described, appoint a receiver ‘to
collect the rents  and. .profits arising out .of 'said premises, and apply such
rents and .. proflts to .the. payment:. and :satisfaction:. of the amount due under
this = Mortgage, first deductlng all proper charges and expenses of the
receivership.. c BT

In the event of any suit or action being instituted to foreclose this
Mortgage, the :losing party: agrees: to pay: such :sum- as the trial court may
adjudge reasonable as .attorney's: fees to be’allowed the prevailing party in
stich 'suit or . action:and:in the event of any appeal, the losing party agrees
to pay such sum as the appellate court shall adJudge reasonable as the
prevailing  party's: - attorney's’ fees “on ‘‘such- appeal; in any event the
Mortgagor agrees: to pay:-all reasonable costs 1ncurred by the Mortgagee for
title reports and title search, all such sums to- be’ secured by the lien of
thls Mortgage and 1ncluded 1n the decree of foreclosure.

In construrng thls Mortgage 1t is understood that the Mortgagor or Mortgagee

may be more than- one person; that: if the context so requires, the singular

shall be taken to mean and include plural, the masculine proncun chall mean
the  feminine and the ' neuter, ‘and  that generally all grammatical changes
shall be made, assumed and 1mplled to''make the provisions hereof apply
qually to corporatlons and to 1nd1v1duals.

In w1tness whereof the Mortgagor has executed this instrument this 22ND
day of JUNE , 19 92 : if a corporate Mortgagor, it has caused

its name to . be signed and seal affixed by ‘its officers, duly authorized
thereto by order of its Board of- Dlrectors.

\'County of T Viameh_ ) ss.
‘muw 22 19 o2
Personally appeared the above named

": MICKEY CUMMINGS AND ESTER CUMMINGS

S 27 o O s i ‘state of__(Oegye )
e ~A// ‘ il AR ‘

B W (notary public)

o : Sl . A -
_State of (M%L7wv» c) wk' My commission expires: ;%AL/%ﬁ

County of Klamala - ) 8§. - L

Personally appeared _, PnieKew. - mu'\qs and ES‘Hn’ Cwmy\«ma\\g
for: himself:and. not one for tkhe other, dld say that the former is thé
President and . that :the :latter -is the _. ' : secretary of _

C(Amymrm,s ﬂo ofina: ;d?v\c, cal corporatlon, and that the seal affixed to the
foregoing 1nstrument“i§ the corporate seal ‘'of said corporation by authority
of its Board of pirectors;: and each of them acknowledged said instrument to

be 1ts voluntary act before me-:ﬁ.'

My comm1ss:.on explres. |+ 'FOR'RECORDER'S USE:

AAfternrecording,ipleasewreturnéto:‘




Mountain Title Company
e Of Rlamath County = -
.222 S.6THS1. « KLAMATH FALLS, QREGON 97601 » THL FPHONE (5C3) £83-32401 ¢ FAX (503) 882-0620

LOT BOOK SERVICE

"Date: “June 19, 1992
Order No.: 27876

We have searched aur Traet Indices as to the following described property:

Piretnal prirlspee

X teact of land situated in the NE 1/4 SE 1/4, of Section 23, Township 39 South, Range 9
Faﬁt of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows: ‘

Beginning at the Southwest comer of the Northeast quarter of Southeast quarter of
Section 23, Township 39 South, Range 9 East of the Willamette Meridian, in Klamath
County, Oregon, which point of beginning is marked by the interscction of old fence lines
with the center line of the Homedale-Dixon County Road; thence North along the
centerline of said county road a distance of 145 feet; thence North 89 degrees 47° East,
along a line parallel to and 145 feet distant from the South line of the Northeast

uarter of the Southeast quarter of said Section 23, a distance of 300 fect; thence

outh 145 feet, more or less to the South line of said Northeast quarter of the Southeast
quarter; thence South 89 degrees 47’ West, along said South line a distance of 300 feet,

more or less to the point of beginning. -

: STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of ‘ ' the 8th_ day
of Sept. AD,19_92  at 9:00 o'clock AM., and duly recorded in Vol. M92 )

of Mortgages on Page 20424 .
Evelyn Biehn * County Clerk
FEE $20 .00 ‘ By Ll atd AVl ﬁlaxM




