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.. . 19.92. ., between
Poreaent. Dated Oct. 15, 1991

and.Clazk. Ja..
and Stephen K.

WITNESSETH: That in consideration of the mutual covenants and agreements
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

v Scribed lands and premises situated in KLAMATH County, State of
YyOU BAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU

DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV—.
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR =~
AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER
_ UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.

A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

1T IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS OWNERS
ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE ROADS WITHIN
SUBDIVISION TRACTS 1069, 1122 & 1123 AS SPELLED OUT IN THE ARTICLES CF ASSOCIATION RECORDED
IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT # 74116, VOLUME M73, PAGE # 2591.

Lot 2 in Block 3 in Tract 1069.

for the sum of. Twelve Thousand Eight Hundred. and No/0
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(hereinaiter called the purchase price), on account of which Eight
Dollars ($..1..800.00 ...) is paid on the execution hereof (the receipt of w
- geller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.11,000. 00.
of the seller in monthly payments of not less than..Qne..ﬂundted..’miri:y...Saven..and...m/.ﬂﬁ..
Dollars ($137.00

payable on the.....1st... day of each month hereafter beginning with the month of. November

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 8%.........per cent per annum from
October 1, 1992 e until paid, interest to be paid %m in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this confract.

The buyer w_l'"l‘nll‘lo apd wverulnl:-wu'.l'h llhe ulllcfjlhat the r'ul ?roperry described in this contract is

S(A) y P yT 8 .
(3) T;:an organization or (even il buyer is @ natural person} i tor business or commcicial purposes other t.hm agricultural purposss.

The buyer shall be entitled to poasession ol said lands on a:tobe.]’: 1 . . 19 2.. . and may retain such possession so long as
he is not in default under the terms of this contract. keep the buildings on said premisca, now or hereattcr
erected, in good condition and repair and will not wufler or permi : will keep said premiscs Iree from mechanic’s
and ail other liens and save the aelfer harmless there ' ncurced by him in delending against any
such liens; that he will pay all taxes herealter levied against said propetty, | , harges and municipal liens which hete-
alter lawlully may be imposed ugon said premises, all promptly belore the same or any part thereol become past due; that at buyer'a expenic, he will
insure and keep insured all buildings now or ferealter erected on said premises agairat loss or damage by fire (with exiended coverags) in an amount

none

not less than 3. ... T ina or panit islactory to the seller, with loss payable first to the seller and then to the buyer a3
their respective infereals may appear and all palicies of inaurance to be delivered [0 the seller a» soon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, tares, or charges or {o procure and pay lor such insurance, the seller may do so and any paymeni 3o mude shall be added
to and become a part of the debt secured by thiv contract and shall bear interest at the rate aloresaid, without weiver, however, ol any right ariang (o
the seller for buyer's braach ol contraci. and depoglted in escrow

The seller agrees that at his expemie and within .M e days {rom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price} marketahle title in and 1o said ptemises in the seller on or subsequent 10 the date ol this agreement,
tave and except the usual printed pli and the building and other rextrictions and easements now ol record, il any. Seller also agrees that when
said puichase price is lully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveyind said
premises in lee simple unto the tuyer, his heirs and assigns, lree and clear ol encumbrances as ol the date hereol and iree and clear of all encumbrances
since said date placed, peemitted or arising by, through or under seller, excepting, however, the aaid cazements and restrictions and the tazes, municipal
liens, water rents and public charges 10 assumed by the buyer and lurther excepting ail liens and encumnbrances created by the buyer or his assigns.

And it is understood and agreed befween said parties that time is of the essence ol this coniract, and in case the buyer shall lail to make the
payments ahove required, or any of them, punctually within ten daya ol the time limited therelar, or lail to keep any agresment herein contained, then
the seller at hia option shall have the lollowing rights: (1) to dreclare this contract null and void, (2) to declare the whole unpaid principal talance of
said purchase price with the interest thervon at once due und paya (3) to fareciose this contract by suit in cquity, and in sny ol such caes,
all rights and interest created or then existing in lavor ol the buyer as afainst the seller hereunder shall utierly cease and determine and the right 1o the
powseasian of the premi il i i uyer hereunder shall revert to and revest in said seller without any act
i il ( of the buyer ol return, 7 yation or comy wn lor moneys peid
tully and pericctly as il this contenct and auch payments had never been made; and in cae
C L tact are (o be retained Ly and belong (o said seller as the ugreed and reasonable rent of sand
premises up to the time ol such delault. And the said seller, in casc of such defauit, shall have the right immediately, or st any time thorealter, to
enter upon the land aloresaid, without any process of law, and take immediate passession thereol, together with all the improvements and appurtenances
thereon or therefo belonging.

., The buyer lurther agrees that failure by the seller at any time (o require perlormance by the buyer ol any provision hereof shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver by said selier of any breach ol sny provisian hereol be held to be & waiver of any suc-
ceeding breach ol any such pravivion, or &1 & waiver ol the provision itsell,

The trus and &ctual consideration paid lfor ¢this transicr, stated in terms of dollare, is 312;80.0.00 N CT it dsemoscs-

' ; inotudes—oihes—propest Susongi nodstishris Dot} someidesation (indicate which).®

In case suit or action is instituted fo loreclos this contract or to enlorce any ol the provisions hereol, the buyer adrees to pay such sum as the
court may adjudge ressonabl atiorney's leas to be allowed plaintill in said suif or action and il an appeal is taken {rom any judgment or decres
of Ml7 trial court, the buyer further promises (o pay such sum as the appellate court ahall adjudge reasonable as plaintill's atiorney's feen ON
appaal.

In construing this contract, it is underatood that the seller or the buyer may be more than one person: that il the confext 30 requires, the singu-
lar pronoun shall ba taken to mean and include the plural, the masculine, the leminine and the neuter, and that gencrally all grammatical changes shall
e made, assumed and implied o make the provisions hereol apply equally to corporations and (o individuels.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
qlersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors. SELLERS
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ____Klamath County Title Co the __16th day
of ___ September = AD.,19_92 at_9:04 o'clock _A ___M., and duly recorded in Voi. Ma2. .

of Deeds
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FEE $35.00 ; : 4




