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TRUST DEED s ™

..THIS TRUST-DEED, made this ... .218T.... day of AUGUST....
LEIGH-ELROD=-JENNINGS..& BARBARA..MCELVAIN

..., as Grantor,

. 'Asg_EN,;.’.BIIL‘.I,'E-;.&};.ESCROW.-.CDMPANV, INC domeiin : : : ermcie -3 88 Trps!ee, and

..... ' ...RoggRm...v.....my’mmau',...sR : ; . as‘Beneficiary, |
: ’ : WITNESSETH:
Grantor irrevocably- grants, bargains, sells and conveys fo trustee.in trust, with power of sale, the property in

County, Oregon, described as:

BEGINNING AT THE NORTHEAST CORNER OF LOT 6; THENCE WEST ALONG THE

NORTH LINE OF SAID LOT 941.48 FEET: THENCE SOUTH 450 FEET: THENCE

EAST TO THE EASTERLY LINE OF SAID LOT: THENCE NORTHEASTERLY ALONG
ASTERLY LINE TO THE POINT OF BEGINNING OF LOT 6. BLOCK 16,

KLAMATH FALLS FOREST ESTATES SYCAN UNIT,

ALSO DESCRIBED AS LOT 6C, BLOCK 16.

{ogether with all and singular the tenements, hereditamentis and appurtenances and all other rights thereunfo belonging or in anywise now

. or hereafter appertaining, and the rents, issues and protits thereot and all fixfures now or hereafter attached to or used in connection with

ghe propecty. s : a :

... FOR THE ,PURPOSE OF SECURING ‘pPERFORMANCE of ach agreement ofﬁrnnlor herein contained and payment of the sum
of .. EQUR THQUSAND THREE HUNDRED D _N07100 DOLLAKS.

. ereon. according (o the terms of a promissory
n { even date herewi jary ‘or order and ment of principal and interest hereof,:il

not sooner paid, to be dus and payable ...AP.ERA...T.ERMS.,.OF NOTES .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finnl installment of the nofe
becomes due and payable. In the event the within described property, or any part thereol, or & i S in is sold, agreed fto be
sold, conveyed, assigned or alianated by the grantor without first having obtained th i E eniefi -, then,
at the beneliciary's option, all obligations secured by this instrument, irrespective of the matu
become immediately due and payable. . ) : S .

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain the properfy in good condition and repair; not fo remove or demolish any building or im-
provement thereon; hot fo commit or permit any wasfe of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement wiich may be constructed.
damaged or destroyed thereon, and pay when due all costs incutred therefor. = : .

3.. To comply with all laws, ordi , red lations, cov ts, conditions. and restrictions atfecting the property; it the beneficiary
so requests, to join in executing such financing stafernents pursuant-to the Unitorm Commercial Code as the beneficiary may require and
to pay lor filing same in tha proper public office or. oflices, as well es the cost of all lien searches niade by liling oflicers or searching
agencies as may be deemed desirable by the beneliciary. -

4. To provide and continuously maintain insurance on the buildings now or hercalter erected on the property against loss or
damage by lire and such other hagards as the Beneliciary may from time to time require, in an amount not less than & . I
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered tn the bene-
ficiary as soon as insured; if the granfor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneliciary

at least lilteen days prior fo the expiration of any. policy of insurance now or hereniter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire o ¢ insurance policy may. be applied by beneliciary upon
any indebtedness sacured hereby and in such order ‘as beneliciary may determine, or at option of beneliciary the entire amount so collecled,
or any part thereof, may be released to grantor. Such application or ralease shall not cure or waive any default or notice of default here-
under or invalidate any. act done pursuant (o such nofice.” . ' T

5. To keep the property free from construction liens and to pay all faxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such faxes, assessments and other charges become pnst due or delinquent and
promptly deliver receipts therefor {o beneliciary; should the grantor fail to make payment ol any (axes, assessmenfs, insurance premiums,
fiens or other charges payable by grantor, either b or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its optlion, make payment { . nount so paid, with interest at the rate set lorth in the note
secured. hereby, together with the obligations described i i trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest B3 aforesaid, the property hereinbeiore described, as well as the grantor, shall be bound to the same extent that they are
Bound. for the payment of the obligation herein described, and &l such payments shall be immediately due and pavable without nofice,
and the nonpayment thereof shall. at the aption of the peneficiary, render all sums secured by this trust deed immediately due and pay-
able and constifute a breach of thig trust deed. ; ’ ’

. 6. To pay.all coats, feea and expenses of this trust including (he cost ol title search as well as the other costs and expenses of the

trustee incurred.in connection W torcing this obligntion and frustee's and atforney's fees acfunlly incurred.

7.

To appear ih and defend any ac vedi yurporting to atiect the securify rights or powers of beneficiary or trusfee;
and in any suit, action of proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
{o pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's stforney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or dectee of
the trinl court, grantor lurther Bgrees to pay such sum as the appellate court shall edjudde reasonable as the beneliciary’s or trusfee’s at-
torney’s fees on such appeal. . . . o i i

It is mutually agreed that: ) o "

8. In the event that any portion or all of the properfy shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, fo require that all or any portion ‘of the monies payable as compensation for such taking,

NOTE:. The Trust Deed Act pmvidés that the trustee hereunder must _be”ellhar‘ an attorney, who' Is an octive member of the Oregon Stote Bar, o bank,
" jryst company or savings and loan_ fetio hotized to do busine: ‘yrider the laws of Oregon or she United States, o fitie insurance tompany autho-
rized to fnsure title 1o real properiy of ihis slele,Jlsf_si:bs!dlt':rlu, u"jllulu,”ugamé or branches, the United States or any agency thereof, or an escrow
. agent licensed under ORS .696.505 10 696.585. e i T ’
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- which are in excess ol the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor
t_g»suc'h' progecdings; shall be paid to beneliciary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
“in the'trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
‘nass "secured hersby; and “grantor ‘agress, at its own expenss, to take such actions and execute such instruments as shall be necessary
“in obtaining such compensation, promptly upon beneticiary’s request.

9. At any time and irom time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
gha indebtedness, trustee may (a) consent ta the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any resiriction thereon; (c) join in any subordination or other agresment altecting this deed or the lien or charge thereof; (d)
reconvey, withoué warranty, all or any part of the property. The grantee in any reconveyance may be described as the “persan or persons
legally catitled thereto,” and the recitals thecsin ol any matters or lacts shall be conclusive prool of the truthiulnoss thocool. Trusteo's
tees lor any of the secvices mentioned in this parugraph shall be not less than §5.

10. Upon sny delault by grantor hereunder, beneficiary may at any tims without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedaess hereby secured, sater upon and take
possession of the property or uny part thereol, in its own name sue or otherwise colluct the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's foes upon any
indebteduess secured heteby, and in such order as bencficiary may determine. -

11. The eatering upon and taking possession of the property, the callection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the applicatiovn or release thereof as

" i Ao ; C it z Ry

wsaid shall noe s . ) H

16 oo = din

atd, HEPL TS 2T P o5 dndandlo o ice wi ded ¢ cdiides of fnvaiidalc ady acl duno puiddaiie (4 SUCH nurice,

12. Upondetault by grantor in payment ol any indebtedness secured heceby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due aad payable. In such an event the beneticiary may elect to proceed. to forecloss this trust deed in equity as a mortgage or direct the

. trustee ta forsclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at

law . or in equity, which the beneliciary may have. In the event the bencliciary elects ta foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a twritten notice of default and election to sell the property to satisty the obliga-
tion secured hersby whereupon the trustes shall tix the time and place of sale, give notice thereof as then required by law and proceed
1o foreclose this trust deed in the manner provided in ORS 86.735 ta §6.795. ~

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other persvn so privileged by ORS 86.753, may cure the default or detaults. It the detault
consists of a failure to pay, when due, sums secured by the trust deed, the dsfault may be cured by paying the eatire amount due at the
titne of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust dved. In any case, in addition to curing the de-
fsult or defaults, the person elfecting the ¢ure shall pay 'to the beneticidry all costs and expensss actually incurred in enforcing
the obligation of the trust deed together \with trustee’s and aftorney’s fees not exceeding the amouats provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo which
the sale may be pustpunsd as provided by law. The trusteo may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall doliver to the purchaser its deed
in form as sequited by law conveying the property so sold, but without any covenant or warranty, vxpress or implied. The recitals in the
deed ol any matters ol tact shall be conclusive proot of the truthlulnuss thersof. Any person, excluding the trustee, but including the
grantor and beneliciary, may puschase at the sale. : :

15. When trustee sells pursuant fo the powers provided herain, trustee shall apply the proceeds of sale to payment of (1) the ex-~
penses o} sale, including the compensation ot the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the sarplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time to time appoint 8 SUCCesSSOr Of SUcCCassors to any frustes named herein or to any successor trustee
appointed hersunder. Upon such appuintment, and without conveyance to the successor trustee, the latter shall be vested with all title,

_powers and dutiss conferied upon any trustee heiein named or appointed hereunder. Each such appointment and substitution shali be
made by written instrument exsecuted by bensticiary, which, when recorded 'in the mortdage records of the county or counties in which the
prupcily i» situated, shall be cuns, o prood af. proper appeintment of the successor trustee.
: . 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is nat obligated to notily any. pasty herefo ‘of pending sale under any other deed of trust or of aay action or proceeding in which grantor,
beneticiary or trustes shall be a party unless such action or proceeding is brought by trustee.
The grantor covenants and agrees to dnd with the beneficiary and the beneliciary’s successor in interest that the grantor is lawtully
. seized in lfee simple ol the real properly and has a valid, unencumbered title thersto

and that the grantor will warcant and forever defend the same against all persons whomsosver.
“The grantor warrants that the proce;z;ls of thi(‘l‘;an rep’;tesentad byﬁlhe above destc;;;ied. nole an% this trust deed are:
a)¥ pHb Wm?qm PRI, il undpasyin Rrias syt 8
fbﬂ 7&&%%’4&‘ X%g%xm&x%&%%%§mmw%%w?&%uwﬁ?mnﬁ(%mggﬁgHAsE MONEY T.D.
This deed applies to, inures to the benefit of and binds all parties hercto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nagsd as a beneticiary herein.
In construing this mortgage, it #s understood that the morigagor or mortgngee may be more than one person; that if the context so

. requires, the singular shall be taken to mean and include the plural, and that genecally all grammatical chaages shall be made, assumed and
implied to make the provisions hereat apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed ent the day and year first above written.
s T - / - g - ©
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% IMPORTANT NOTICE: Delste, by Ii;\inj aut, whichever wairanty {a) or (b} Is ’ H E ROD:JENNI SQ .
aot applicabls; if warranty [a) is applicabla‘and the beneficiary is a'creditar . S M
tefined in the Truth-in-lending Act and Regulation Z, the >

as such word is
* benaficiary MUST: ply with 1he |Ac) and Regulation by making required BARBARA McELVAIN

disclosures; f2r this purpose use Stevens-Neasz Fam'l'_NP. 1319, or equivaleat.

STATE OF CALIFORNIA

COUNTY OF __San Diego 88.
on September 8, 1992 nefore me, the undersigned, a Notary Public in and for said State, personally appeared
Leigh Elrod-Jennings/Barbara McElvain

personally known to me {or proved to me on the basis of satisfactory
evidenca) to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed
the same in his/her/their authorized capadity(ies), and that by his/her/
their signature(s) on the instrument the person(s), or the entity upon
behalf of which the person(s) acted, executed the instrument.

FOR NOTARY SEAL OR STAMP

Beverly L. Parson

WITNESS my hand and offiial seal.
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l Do not lose or.dastray. this Tsust Dead OR THE NOTE which it secures.
[Balb must be verad ta'the tsustes for canceliaiion befure -

reconveyance will be mada. o - " Bensticiary




STATE OF OREGON: COUNTY OF KLAMATH: = ss.
l6th

Filed for record at request of Aspen Title & Escrow the

of _ September _AD, 1992 at_10:15  oclock A M., and duly recorded in Vol.
of Mortgages on Page .
EVELYN EHN

C
By XlésunclHo.
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FEE $20.00




