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MODIFICATION OF LAND SALES CONTRACT

THIS AGREEMENT is made as of ehe A day of Mﬂé}; ,

1992, and modifies that certain Land sale contract dated March 16,
1989, by and between CATHERINE WEISER, hereinafter called ngeller" and
FRANK H. WALLACE and PEGCY L. WALLACE, husband and wife, hereinafter

called wguyers®;

WITNESSETH:

1. Seller agrees to a modification of the above referenced Land
Sale contract relating to the payments and the method of payments to
y.s. National pank as called for in the Land sale Contract.

2. Seller agrees that Buyers may make payments directly to the
Seller.

3. Seller agrees to a modification of the terms of the above
referenced 1and Sale contract relating to payments and the dates they
are due.

a. Seller has in the past accepted payments made by Buyers after
the date on which they were due. Seller agrees that in the event
Buyers are not able to make the payments when due, Seller chall accept
said payment at any time prior to the date the next payment then due
is to be made.

5. This modification is made to reflect an established course of

performance petween Seller and Buyers and the consideration given by
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Buyers shall be that the accumulated interest shall be compounded
instead of simple.

6. No default shall occur unless and until Buyers fail to make
the payment due within the 6 month period allowed. If default should
occur, then the provisions of the aforementioned Land Sale contract
shall apply.

2. 1In all other respects the terms and conditions of the
aforementioned Land gale Contract shall remain unchanged.

g. Seller shall forever defend, indemnify and hold Buyers

harmless from any claim, loss or 1iability arising out of or in any

way connected with this agreement.

L LYo e e

FRANK WALLACE CATHERINE WEISER

/P
PE WALLACE

STATE OF OREGON, County of Mlenezs,  )ss.

September _/& , 1992

personally appeared the above named Frank: Wallace and Peggy
Wallace and acknowledged the foregoing instrument to be their
voluntary act and deed.

e 855 B (T

\ %‘%Mm%ﬁ&% NOTARY PUBLIC FOR OREGON
Y COMISEON & w My Commission Expires: 2-6-
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STATE OF OREGON, County of Klamath )ss.

Septenber Zb , 1992

personally appeared the above named Catherine Weiser and
acknowledged the foregoing instrument to be her voluntary act and
deed.

ol

NOTARY PUBLIC FOR “OREGON
My Commission Expires: A 4

oy

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Catherine Weiser the 17th  day
of _ September AD,19.92 a 9:35 oclock __A M., and duly recorded in Vol. M92 ,
of Deeds . on Page 21193
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