STEVENS-NESS LAW 32 E PORTLAND, OR 972G+
B o

THIS TRUST DEED; made- this . j s 19 9/ ‘between
SCOTT SPRINGER, FRED LEWIS, I - : S i : ‘;"J,‘fd

as Grantor, - ountain Title Company,

VWILLIAM P. WAMPLERS and GLETA.WAMPLER, husband. and wife,

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath_County, Oregon, described as:

Lots 8, 9, 10, 11 and 12, Block 9, FIRST ADDITION TO CHILOQUIN;
Also lots 15 and 15A, Block 9, of the Supplemental Plat of
Lots 14, 15 and 16, FIRST ADDITION TO CHILOQUIN, imn the County
of Klamath, State-of-Oregon: - .~ Lo : C

together with all and singular the. t ts, heredital ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and . protits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate. T e -

FOR THE PURPOSE OF SECURING- PERFORMANCE of each agreement of grantor herein contained and payment of the

swm of .. EIGHTY=SIX THOUSAND. AND:NC/100

T T T - ~Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or. order:and :made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable .......s.iiciiseigeieigiier L, 19 .

The-daté of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In_the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by this instrument, _irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. B

To protect the security of this trust deed, grantor agrees: . 3 . .
1. To protect, preserve and maintain said property in 400d condition ~ grarting any easement or creating any restriction thereon; (c) join in any
‘and repair; not to remove or d lish any huilding or impro ¢ thereon; _ subordination or other afireement affecting this devd or the lien or charge
not to commit or permit any waste of said property. -~ thereof; (d) reconvey, without warranty, all or any part ol the property. The
. . 2.-To complete -or  restore promptly and:in good and workmanlike grantee in any reconveyance may be described as the "‘person or persons
manner ﬁn?’;{zuilding or improvement which may be constructed, damaged or legally. enh.llrd thereto,” and the recitals therein af any matters or lacts shall
. destroyed thereon, and pay. when due all costs. incurred therelor. : be conclusive, proof of the truthinlness thereol. Truster's lees lor any of the
3. To .comply with all laws, ordinances, regulations, covenants, condi- = ervices mentioned in this paragraph shall be not less than §5.
tions ond restrictions aflecting said property;; it the beneliciary .so_requests, to 10. Upon any ult by grantor heceunder, heneficiaey may at any
join in execuling such linancing stafements pursaant to the Unilocm Conpner- time without nofice, cither_in peesan, by adent or by e ap-
cinl Code a3y the bene may require and to pay lor Liling sante i the pointed by n comt, and withwat ot the adeg ol  aecurity for
proper public olfice or ollices, ay well as the cost ol all lien seasches made  the itndebtednesy heteby seveared, e fake prosseasicnns sof sand prop-
by liling ollicers or searching agdencies as may be deemed desirable by the erty or any pact thereol, in its own same sue or utherwise ealivet the rents, -
beneliciary. fastes and profits, including those past due and unpaid, and wpply the
4. To provide and continuously maintain insurance on the huildings less costs and expenses ol operation and collection, including reasunable attors
now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as benes
and such other hazards as the beneliciary may lrom time to time require, in _ liciary may determine. S .
an amount not less than ... ... oo ., written in 11. The entering upon and taking possession of siid rioperty, th
i ptable to the. beneliciary, with. loss-pay the latter;. all . . collection of such rents, issues and prolits, or the procieds of tire and other.
policies of insurance shall be delivered fo the heneliciary ns soon as insured; insu licies or jon or awards lor any taking-or damage.of the
it the grantor shall lail lor any reason to procure any such insurance and (o property, and the application or release thereol as aloresaid, shall_not cure or
deliver said policies to the Beneliciary ot least lilteen days prior to the expira- waive any delault or notice of default hereunder or in
tion of any policy of insurance now or herealter pluced on said buildings,  pursuant to such notice.
the heneliciary may procure the same at grantor's expense. The amount 12. Upon default by
collected under any lire or other insurance policy may be applicd by benefi-
ciary upon any indebtedness secured hereby and in such ordes us beneliciary
may delermine, or ut option of beneliciary the entire amount so collected, or
any pact thereol, may be released to grantor. Such application or release shall
not cure or waive any defaull or notice of delault hereunder or invalidate any
act dnn; pursuant to such notice.

idate am” act dame L

grantor in payment of any indeltedness secured
herehy or in his performance of any agreement hereunder; tiare | ing ol the
essence with respect-to such payment and/or peslormance, the Heaediciary may,
declase all sums secured hereby immuvdiately duv and payabfe. in”such: ar
event the beneliciary at his clection ntay proceed to foreclose this trust deed
in equity as a mortfage or direct the trustee fo foreclose this trust dued- by
1 S! B . . advertisement and sale, or may ditect the trontee (0 pursue any other right or
o keep said premises Iree from construction Feny and (o pay all  remedy, cither af law or in cquity, which the beneliciary may have. In the
taxes, assessments and other charges that may be levied or. assessed upon of Iatter event the beneliciary or the trustee shall execute and cause 1o be recorded
against said property belore any part ol such fares, assessments and other his written notice of delault and his election to sell the said described real
charges become past due or delinquent and promptly  deliver ‘receipts therelor . property to satisly the obligation secured hereby whercupon the trustee shall
to beneliciary; should the grantor fail to make payment ol any taxes, assess-  {ix the time and place of sale, give notice thereol as then required by law and
ments, insurance premiums, liens or other charfes payable by grantor, either  proceed to foreclose this trust deed in the manner provided in ORS §6.735 to
by direct payment or b)'.[yowdmg beneliciary _with funds with which to 86.795,
make such payment, beneliciary may, at ifs option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  sale, and at any time prior to 5 days belore the date the trustes eonducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this P the grantor or any other proson so privileded by ORS 86753
teust decd, shall be added to and Dbecom a part al the deht secured by this the detaoit or delaults, 18 the delault consists of Taih
teust deed, without waiver of any cights arising lrom breach of any ol the stns secared by the trust deed, the delilt tay be pi
covenants_hereof and lor such payments, wieh inferest as aforesaid, the prop- entire amount due at the time of the cure other thon such portion as would
erly hercinbelore described, as well as the grantor, shall be bound to the  not then be due had no delault occurred. Any other default that is capable of
same extent (hat they are hound for the payme of the ob, herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-  obligation or trust deed. In any case, in addition (o curind the delault or
out notice, and the noppaymunt thereol shall, .at the aption of the beneliciary, delaults, the person ellecting the cure shall pay to the bennliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation ol the trust deed
constitute a breach of this trust deed. . . N together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this frust including the cost by law.
of title search as well us the other costs and expenses ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connerction with ar_in enlorcing this obligation and trustec’'s and attorney’s place designated in the notice o or the time to which said sale may
fees actually incurred. . i . . “be postponed as’ provided by law. The irustes 1ty seli ouil] propesiy vk
7. To appear in and defend any action or proceeding purporting to in one parcel or_in separate parcels and shail sell the parcel or parcels at
ailect the security rights or powers of beneliciary or trustee; and in any suit, auction fo the highest bidder lor cash, payable at the time ol safe. Trustee
action or proceeding in which the beneliciary or frustee may appear including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay nll costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee s_attorney’s lees; the plied. The recitals in the decd ol any matters of fact shall be conclusive prool
amount of attorney’s lres mentioned in this paragenph 7 in all cases shall be of the truthfulness thereol. Any person, exciuding the trustee, but including
fixed by the trial court and in the event ol an appeal from any juddment or the grantor and beneliciary, may purchase at the sale.
decree of the trinl couri, grantor lurther adrees to pay such sum as the ap- 15. When trustee sells pursuant {o the powers provided herein, trust
pellate court ahall adjudge t< ble ax the henel ¥'x or frustee’s aftor- shall apply the procecds vl sale to payment ol (1) the espenses ol sale, in-
ney's lees on such appeal. ) cluding the annprmalin;\ of the rruslr,r and a reasonable chatfe by trustee’s
H S N . attarney, (2) to the obligation secured by, the trust deed. (J) ta all persans
It'is mutually M}rebd Ilmf.. . hnw’nd,rmwn!ﬁl liens subsequent to the interest of ke tnntee in the frust
#. In the event that any portion ot all ol said property shall be taken  doed ay their interests may appear in the urder of their ety and (43 the
under the right ol ¢ d or ! tion, benehiciary shall have the  surplus, il any. to the franter or 1o his successor in stecest entitlnd fo such
right, il it so elects, to require that all or any partion of - the monies payable surplus,
as compensation for such taking, which are in excess ol the umount required 16. Deneliciary may lmom fime to time appoint @ sucCesor of sucees:
to pay all reasonable costs, expenses and nttorney's fees nocessarily paid or .. sors (o any trustee named herein of to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to hencliciary and ander. Upon such appointment, and without conveyance fo the successor
applied. by it lirst upon any reasonable casts and .expenses and attorney’s fees, trustee. the latter shall be vested with all title, powers and duties conterred
both in the trial and appellate courts, ily paid or incurred by bene- upon any frustec hecein named or appointed hereunder. Each such appointment
ficiary in such pr lings, and the bal .applied cupon the indebted: T substitution shall he made by written instrument executed by beneliciary,
secured herehy; and drantor agrees, at its own expense, o take such actions which, when recorded in the mor{Rade revords ol the county or counties n
and execute such instraments as shall. ba necessary |, in. ohfaining such com- which the prapeety is si . shiddl be conclasive proot ol proper appointuent
pensation, promptly upon heneliciary's request, ol the successor frustee,

-9, At apy ‘time and from fime to time . tipon writfen request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law, Trustee is not
endorsement (in case ol full reconveyances,:for cancellation), without atlecting obligated to notify any party hereto of pending sale under any other deed ol
the liability ol any person for the pay of the indebted trustee may trust or ol any action or proceeding in which drantor, beneliciary or trustrve
(a) consent to the making ol any map or plat ol said property; (b) join in shall be & party unless such action or proceeding is brought ‘by trustee.

NOTE: The Trust Deed A<y provides that the trustee hereunder must be either an ottorney, who is on odive member of the Oregon State Bar, o bank, trust company
or savings ond loan ossociction outhorized to do business under the laws of Oregon or the United States, o title insurance company authorized to insure title to recl
propesty of this state, ils subsidiaries, affiliates, agents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 496.505 1o 96.583,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

L fully seized:in fee simple of said described real property and has a valid, anencumbered. title thereto

and that. he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of
(a)* primarily for gran
(b) for an organization,

or (even il grantor 1

This deed applies to,
personal representatives. successors and assigns.
secured hereby, whether or not named as a beneliciary
gender includes the feminine and the neuter,

IN WITNESS

———— .

* IMPORTANT NOTICE: Delate, by lining out,
not applicable;
as such word

if warranty (a) is applicable an
T comply with the Act and Regulation’
disclosures; for this purpose use Stevens-Ness Form No. 1319,
1§ compliance »with the Act is not required, disregard this nofice.

{1f the signer of

“the above is @ cotporatics,
uso tha Form of

acknowledgement opposile.}

By:

STATE OF OREGON, Y
) ss.

Countyol..,.K,(éL.M&(‘i%.\ T |

This ingtrument was acknowledged belere me on.
AW us‘I‘Z c 19 ey

'and‘ :

Id

4’/ R Notary Public lor Oregon .
O
I }ftjfg{vﬂl‘ssion expires:

inures to the benelit ot and binds all
The term beneliciary
herein. In cons
and the singular number includes the plural.

WHEREOF, said grantor has

the loan represented by the above described note and this trust deed are:
tor's personal, tamily or household purposes (see Impor
< a natural person)

tant Notice below),
are for business or commercial purposes.

parties hereto, their heirs, lepatees, devisees, administrators, executors.
shall mean the holder and owner, including pleddee, of the contract
the masculine

truing this deed and whenever the context so requires,

hereunto set his hand ¢ irst above written.
*

whichever warranty (a) of {b) is
d the honeficiary is @ creditor
is defined in the Teuthein-Lending Act and Regulation Z, the
by ‘making required
or equivalent.

Secretary =

‘STATE OF OREGON.,

County of

This instrument was ackno

Nofnr} Pubh‘c‘ for Oregon
. (SEAL)

- My commission expires:

(2(257(72-

© REQUEST FOR FULL' RECONVEYANCE

7o be vied oniy when obligations have been poid.

The undersigned is the legal owner and holder of all
trust deed have been tully
said trust deed or pursuant to statute, to
herewith together with said trust deed) and to reconvey,

estate now held by you under the same.

DATED:

T

Do nat losn or destroy this Trust Deed OR THE NOTE

“TTRUS

(FORM No. 88117

. Grantor
L .t

Willliamnl?.....Wampler.i.an'd
husband .
2% B - R
1

T

" AFTER RECORDING RETU

PARKS - & RATLIFF
228 N. 7th Street
Klamath Falls.OR

RN YO

97601

paid and satistied: You,hereby are directed, on payment

Mail reconveyanca and documents to.. ... -

which it secures:

.., Trustee

indebtedness secured by the foregoing trust deed. All sums secured by said
to you of any sums owing to you under the terms of

cancel ‘all evidences of .indebtedness secured by said trust deed (which are delivered fo you
without warranty,

to the partiés designated by the terms of said trust deed the

19, 0.

" Beneliciary

“Both

rmust be delivared 1o the trustes for concellation before reconveyonce will be made.

STATE OF OREGON,
County of Klamath
I certify that the within instrument
was received for record on the ..17tday
) A—— Septembher ,19.92.,
at 2:59...... o'clock P..M., and recorded
in book/reel/volume No.M32Z
21269, ..n or as fee/file/instru-
ment/ microfilm/reception No.50789...,
Record of MBS s&of said County.
WitneSSE(ran hand and seal of
County affixed. ’

SPACE RESERVED .on
FOR

RECORDER'S USE

..c1.$m .....

' B z /—G/\— Deput.
Fee $115.00 epuly




