| ‘trust DEED Vollmng 2 '}3379,’@ 24804 <H
TR ED, made thi.;:f 29th.....day of ...JULY. - : 19.97...., between
YVONDA  LEA. HARBIN.. i '

THIS

~ASPEN-TITLE "5 ESCROW COMPANY;"INC:

ROBERT" -V WETHERN; SR
as Reneficiary, .7 i faa T L
o , B WITNESSETH: v
.. " Grantor; irrevocably. grants;: bargéins, sells and conveys to trustee in trust, with power of sale, the property
in o BLAMATH:. .ol County, Oregon, described as: ) '

i

KLAMATH | FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT 2

together with all and sing lar the ts, heredil ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits ¢hereol and all lixtures now or herealter attached to or used in connec-
ion with said real estate.

FOR THE PURPOSE. OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of - PHRER-THOUSAND FIVE HUNDRED AND NO /100 ’
e e e i N Dollsrs, ‘with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereol, if

not sooner paid, to be due and payable LT 19
The date of maturity of the debt ng;Sd Tpnn$nsngmmquﬁle date, stated above, on which the final installment of said note

becomes due and payable. In the avent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. ’

To protect the security of this trust deed, grantor agrees: . - . L. ..

1. To protect, preserve and maintain eaid property in food condition gdranting any easement or creafing any restriction thereon: (c) join in any

and repair; nol to rem or d lish any building or impr ¢ thereon; subordination or other aﬁreement allecting this deed or the lien or charge

not to commit or permit any waste of said property. thereof;. (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore l’fomlf"}’ and in good and workemanlike drantee in_any reconveyance may be described ‘as the ‘‘person or persons

beatldi

any 4 or imp t which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereol. Trustee's lees for any of the
3. To comply wiih all laws, fi regulati ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions_allecting said properly; if the beneliciary so requests, (o ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such li $ ts purauant to the Unil Ci time hout notice, either in person, by afdent or by a receiver to be ap-
Lial Code na the bencliciary may require and (o pay for filing same in the  pointed by a court, and without regard to the adequacy of any security lor
proper public oflice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the  ¢rty or.any part thereol, in its own nante sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the same,
. To provide and i y insurance on the buildings less costs and exy ol operation an E including r ble atfor-
now or herealler erected on the said premises adninst loss or damade by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Irom time to time require, in  liciary may determine.
an amount not less than $ x . wriften in 11. The entering upon and taking possession of said properly, the
ies accept ble to the benel y, with loss payable fo the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
ﬁoﬁciel ol insurance shall be delivered -to the beneliciary ‘as’ soon.as insured; : insurance: policies or. compensation or awards lor any taking or damage ol the

the grantor shall lail lor any season {a pi any such i and to ~ property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior (o the erpira-  waive any delault or notice ol delault hereunder or invalidate any act done
tion ol any policy of insur herealter placed on said buildings, pursuant fo such notice.

the beneliciary may procur ‘s expense. The amount - 3. Upon delault by grantor i t of any i

. . A . L n pay :{ d secured
collected under any fire or other insurance policy may J}phed by beneli-  paeby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness uct!ud .{Ie‘reby--nd in such order as bsmhcanry essence with respect to such pay t and/or perlfor the beneliciary may
may determine, or at aption of y the entire amount so collected, of  geclara all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application of release shall  _oont (he beneficiary at his ‘election may proceed to foreclose this frust deed
not cure or waive any default or notice of delault hereunder or invalidate any o equity as a mortdage or disect the (rustee to loreclose this (rust deed by
act done purauant fo such notice, . . advertisement and sale, or may direct the (rusfee to pursue any other right or
5. To keep snid premises [ree lrom construction liens and (o pay all  [opedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and ofher chardes that may be levied or assessed upon OF  ghe Beneliciary elects to loreclose by advertisement and sale, the beneliciary or
againat said property belore any part ol such tazes, mssessments and other  he trustee shall execute and cause to be vecorded his written notice of delault
charges become ﬂ"‘ due or. delinquent and .promptly deliver receipts and his election to sell the said deecribed real property to satisly the obligation
to beneliciary; should the drantor fail to make payment ol any faxcs, assess-  gecyred hereby whereupon (he trustee shall fix the time and place of sale, give
ments, imurance premiums, liens or other chardes payablo by drantor, leither L otice thereol as then required by law and proceed fo loreclose this trust deed
by direct payment or by providing beneliciary “with tunds with which 0 "the manner provided in ORS 8§6.735 to 86.795.
make such payment, beneliciary may, at -its option, make. payment thereof, 13. Alter the trustee has commenced lorecioaure by advertisement and
and the amount so paid, with, inferest 2t the rafe set forth in the note secured 410 and at any time prior to 5 days belore the date the trustee conducts the
hereby, (ofether with the obligations described 'in paragraphs 6 and 7 of this  sae, the granior or any other person so privileged by ORS 86.753, may cure
B feed” shall he added fo'and become a part of the debt secured by this ol st or delaults. 11 the delault consists ol a lsilure (o pay, when due,
yrisind Irom breach ol any of the tume sccured by the trust deed. the delault may be cured by payind the
crest ns aloresaid, the prop-  entire amount due at the time ol the cure other than such portion as would
+. thall be bound fo' the' ot then be due had no delault occurred. Any other delault that is capable of
same_extent (hat. they are bound lor the payms ol the herein  paing cured may be cured by tenderingd_the performance required under the
described, and all such pay ts shall be dintely. dus. and payable with- - opligation or trust deed. In any case, in addition (o curing the defaull or
out notice, and the nonpayment thereol shall, at the option of the beneliciary,  Jelaults, .tha person ellectind the cure shall pay (o the beneliciary all costs
render all suma secured by. this trust deed' immediately due and payable and  and expenses actuall incurred in enlorcind the obligation of the trust deed
constitute a breach of this trust deed. Sl " fodether with trustee’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, lees ‘and expenses ol - this trust including the cost by law.
ol title search as well as the other costs and expenses:of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees acfual¥ incureed. BLET e st be postponed as provided by law. The (rustee may sell said properly either
7. To appear in “and. delend any - action .or proceeding 'F'{'POV""ﬂ (0. in one parcel or_in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, ~ auction fo the highest bidder lor cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or -trusfee may appear, including shall deliver to the purchaser its deed ine form as required by law conveying
any suit for the loreclcsure of this deed, 1o pay all costs snd expenses, in- the property to wold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary’s or trustee's atiorney’s lees; the plied. The recitals in the deed of any matters ol lact shall be conclusive proof
amnount of atiorney's lees mentioned in this paragraph 7 in all cases shall be ol the truthfulness thereol. Any person. excluding the trustee, but including
lived by the trial court and in the event of an appeal from any judgment or the drantor and beneliciary, may purchase at the sale.
decree of the (rial court, granfor turther agrees to pay such sum as_the ap- 5. When frustee sells pursuant to the powers provided herein, trusiee
pelinte court shall adjudge ¢ ble an the beneliciacy's or frustee’s atfor- ahall apply the procesds ol aale to paveent of (1) the expenves of sale, in-
ney's lees on such appeal. i b '| ol the luutv‘\- ;-.\iha 'ramn:i; charge by'lnnln':
: . atlorney, idation secined dv the trust deed, (3) to all persons
It is mutually a‘“’ad that: having recorded liens glcqurul (o the interest of the truslee in lh’r, trust
8. In the event that any portion or all of eaid property shall be (aken  deed an their interests may appear in the order ol their priosity and (4) the
under the right ol t d or f i b ficiary shall have the surplus, it any, to the grantor or (o his successor in interest entitied to auch
right, il it so_elects, to require that all or any portion of the nonies payable surplus.
as compensadion lor such takind, which are in excess of the amount required 16. Beneliciary may from time to time appoint A sucCessor oOf BUCCes-
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or sors (o any trustee named herein or to any s H (rustee appointed here-
incurred by drantor in such proceedings, shall be psid (o beneliciary and under. Upon such appointment, and without convevance to the successor
applied by"it lirst upon any ble costs and cxp and attorney’s lees, -~ trustee, aff Tatter shall be vested with all fitle, pomery and duties conlerred
both in_the trial and appellat courts, ty” paid or incurred by bene. upon any trustee herein named or appointed hereundre. Each weh appointment
ficiary in such proceedinds, and the balance applied upon the indebted batituti itten insfrument executed by beneliciary.

and shall be made by wri c
secured  hereby; and drantor agrees, at ils own expenss, "to take auch actions which, when recorded in the mortdage records of the county or counties in
and execufe such instruments as ehall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor (ruatee.

9. Xl any time and from time o time upon writlen request of bene- 17. Trustee nccepts thin frust when this deed, duly executed and
ficiary. payment ol its lees and presentation ol this deed and the note for acknowledded is made a public record asx provided by law. Trustee is not
endorsement (in case ol full y tor fation), without alfecting igated fo notily any party hereto of pending sale under any other deed of
the liability ol any person lor the payment ol the indebtedness, trustee may frust or ol any action or proceeding .in which grantor, beneliciary or (rustee

(a) consent fo the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trusiee.

NOTE: The Trust Deed Act provides that the trustee hereunder. must be._either an olloney, who .is on oclive member of the QOregon Siate Bor, o bonk, trus) company
or sovings and loan iati hotized to do busi under the lows of Oregon or the United States, o title insurance company authorized 10 insure title to real
property of this stote, its subsidiaries, offiliales, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor .covenants and. agrees to.and with the benehcxary’and. those clmmmg under h:m, that he is Iaw-
h_:ll 7St q;ed m{f»e_e sxmplgpf‘ said ‘described real’property*and -has-a-valid;-unencumbered- title thereto--

and that he w:ll wammt and lorever defend the same agamst all persons whomsoever

THIS TRUST DLED SECURES A NOTE OF EVEN DATE.

The grantor warrants that the proceéds of fhé loan représenfad b)" the above described note and this (rust deed are:

[og e e

PURCHASE MONEY :TRUST  DEED.
Thu deed applies to, inures to the benelit ol and binds all pacties harato, ‘their heirs, legatees, devisees, administrators, executors,
personal representalives, successors and assigns. The term benel:c:ary shall mean the holder and owner, including pledgee, of the contract
d hcreby, heth ns a benellcmry herem In construmg this deed and whenever the context so requnre/j masculine

dand. h:-o 2,

de the h "~ and l'ha ludes the plural.

IN WI TNESS WHEREOF saxd grantor has hereunlo set hlS hand the day

* iMPORTANT NO‘HCE Dol-h, by Ilnlng oui. whi:haver wurrenly (n) or lb) h
not-appli v-{a) is applicable and the ficlary Is o creditor
a3 such word- h dtﬂmd in"the Truth-in-Lendi A:l and Regulation Z, lh-
bensficiary. MUSY comply wilh lhe Ael cnd Regul “by making’ req
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S&I’l D1 0 Savings Bﬂﬂk@ | NOTARY ACKNOWLEDGMENT
Mrmbﬂ F.b.1C . INDNIBUAL

STATE OF CALIFORNIA } cs.

COUNTY OF SAN DIEGO

On this 02 day of September dE 1992 be,tg‘r'e me, the undersigned, a Notary Public in and for said County

and State, personally appeared YVONDA L .

personally-krownto-me-for proved to me on the basis of satisfactory evidence) to
be the person(s] whose neme(s) is/are subscribed to this instrument, and ’
acknowledged that he [she/thsy] executed the same, ot gt

Ny Commission Ex
NO\'EMBER 4, 1994

TS

.. {for notary sealor stamp) |

MIS-45 [Hev. 7/88}

T}la ur‘xdprnignod i; the legal ownsr and holder of all indebtodness uecumd by lhe loretomﬂ lmu dead All sums secured by said
trust decd hava ﬁia fully paid and nﬁalwd You heraby are diracted, on payment.to you of any sums owing fo you under the ferms of
uld trust deed or pursunnt {o statute, to | all evidances ot indebted, secuud by. said: trust deed (which are delivered to you
hauwuh fo‘gefher mth sald ‘trust deed) and 16 reconvey, ‘without warun!y, to the parms designated by the terms of said trust deed the

s to:.

Beneliciary

Do not leso or desirey this Trust Deed OR THE NOTE which it socures. Both muat ke dellvered te ihe frustee for tiatien before Y will ke mode.

TRUST DEED STATE OF OREGON,

. . (FORM Mo, 081) ol e e e County of

gravaNs. Nlll LAW PUE. CO.. PORTUAND, o" AR | S g g I cemfy that the within instrument
v YVONDALEA HARBIN ool vvneies oo s wfas received for gecortd on the.ZZ!;;.gc;ay
. : e T ., O SRR , L enes
i:llgg WIN?FRGARDENS BLVD S e e o at 2:29...... o'clock .E..M., and recorded
“LAKESIDE, CaA. 9204@”",0‘, ' SPACE RESERVED in book/reel/volume No, ..MQ.?....A.’ ..... on
““ROBERT WETHERN s - FOR..... . page Ora.sfee/flle/mstru-
Route 2 BOX 323R™ srerees  RECORDER'S USE ment/microfilm/reception No..21036..,

: ! LR | R R N Record of Mortgages of said County.
: Witness my hand and seal of

County affixed.

AFT!R R!CORDING R!TURN TO

E ”R ERT WETHERN ..........ﬁ%%yg.;nxghn. ...County. CTll.ifk

‘Rbite 2, Box323-R  © © e P
_ Bonanza, OR 97623 . _Fee $15.00 By Qe idtent J st adtdgDeputy




