THIS TRUST DEED; made this

September

19..92. , between

FRANK H, CANFIELD . :

as Grantor,

WILLAMETTE VALLEY TITLE CO.

Trustee, and

FIDELITY FINANCIAL SERVICES CORP,

as Beneficiary,

Grantor

WITNESSETH:
irrevocably grants,
County, Oregon, described as:

Parcel 2:

together with all

now or hereafter appertaining, and the rents, issues

Lot 8 in Block 1 Stewart Additionm,
official plat thereof on file in the offic

Clerk of Klamath County, Oregon.

Clerk of:Klamath County, Oregon:

insul

4

and the heredit

ts and appurt

tion with said real estate.

FOR THE PURPOSE OF SECURI
TWENTY-SEVEN THOUSAND AND NO/100

sum of

Lot 9 and 10 in Block 1 Stewart Addition,
official plat thereof on file in the off

bargains, sells and conveys to trustee in ,t'rust, with power of Sale, the property

‘according ‘toi the
e of the County

_according to the
ice of the County

and all other rights théreunto belonging or in anywise
and profits thereot and all fixtures now or

hereaiter attached to or used in connec-

NG PERFORMANCE of each agreement of grantor herein contained and payment of the

nate“ _o[ ;v;r; date hérewi}h, p:ayn'ble t&.iaé;;f;'cia;y or order and made by grantor,

not sooner paid, to be due and

September 15,

payable

5

Dollars, with interest thereon according to the terms of a promissory

the iénal payment of principal and interest hereof, il
QRS .

The date of maturity of the debt secured by this instrument is_the date, stated above; on which the final installment of said note

becomes due and

payable.

In the event the within described propetty, or any part

thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,

then, at the beneticiary's option,

herein, shall become immediately due and payable. :

To protect the security of this trust deed, grantor- agrees: : .
1. To protect, preserve and maintain said property
and repair; not o remove or { lish buildi i
not to commit or permit any waste
2. . To complete or restore promptly
manner any building or improvement which may
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordi egulati
tions and restrictions aflecting said property; if the beneficiary so requests, fo
join in executing such, financing statements
cial Code as the beneficiary may require

proper public ollice

by filing ollicers or. searching agencies as may

beneficiary.

4. To provide and continuously maintain insurance on_ the buildings
now or herealter erected on the said premises f
and such other hazards as the beneliciary may
an amount not less than $..FU
; )

in good condition g"‘""“"‘,ﬂ any
subordination

t thereon;

any
of said_property.
and

r img

in good and 'workmanlike
be constructed, damaged or i
be conclusive

I ts, condi-
pursuant to_the Uniform Commer-
and ‘to- pay lor filing same in the
the cost of all lien searches made
be deemed desirable by the

pointed. by - a
or oltices, as well as

less costs and
against loss or damage by lire
from time to time require, in

11.Ins.. alu , written in I11. Th

<
policies of insurance

it the grantor shall fail lor any reason to procure any such insurance
deliver said policies to the bencliciary at
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense,

collected under any

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any | part thereol, may be
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises
assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes,
charges become past due or delinquent and
should the grantor fail to niake paymient ol any taxes, assess--

taxes,

to beneliciary;

ents, insurance premiums, 0 “hs % 1 .
ditec¢ payment or by providing beneliciary with funds with which o

by

make such payment, r
and the amount so paid, with interest at L
hereby, together with the obligations described in peragraphs 6 and 7 of this

trust deed, shall be
trust deed, without

covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor,
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be il fiatel p: i
out notice, and .the nonpayment thereof shall, ‘at the option of .the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . ]

. To pay all costs, fees and expenses of this trust including the cost
of ftitle search as well as the other costs and .expenses of the trustee incurred
in connection with or in enforcing this
fees actually incurred. . R . N

7. To -appear -in and. defend- any action- orproceeding purporting to
alfect the security rights or powers of beneficiary or- trustce; and in any suit,
action or proceeding in which the
Joreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court
decree of the trial court, grantor further agrees to
pellate court shall adjudge r bl b
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that
under the right ol eminent

any suit for the

right, it it so_elects,
as compensation lor

to pay all reasonable costs. expenses and attorney's fees nevessarily paid or
incurred by grantor in such proceedings, shall be paid to benediciary and
applied by it lirst upon any
in the trial and app

bot,
ficidry in such j

to the L . with loss N Gabin tn thé lntters all
shall be delivered to the beneficiary as soun as insured:

the indebtedness hereby secured, enter upon
erty or. any part thereof, in its own name sue or otherwise
issizes and- prolits, including those past due and unpaid, and apply the same,

npy's tees upon any indebfedness secured hereby, and in such order as
ficiary may determine.

collection of such rents, issues

all obligations secured by this instrument, irrespective of “the maturiiy dates expressed therein, or

easement or crealing any restriction thereon; (¢) join in any
or other agreement alfecting this deed or the lien or charfie

thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee " in any ‘reconveyance may be described
ledally entitied therel,

as the "person or persons
0, and the recitals therein ol any matters or facts shall
prool of the truthlulness thereof. Trustee's fees for any of the

services mentioned in this paragraph shall be not Iess than $5.
. 10. Upon any detault by grantor hercunder,
time without notice, cither in person,

beneficiary may at any
by adent or by a receiver to be ap-
court, and ‘without regard to the adequacy of any security for
and take possession ol said prop-
collect the rents,

expenses of opération and collection, including reasonable attor-
i bene-

e entering upon and faking possession of said property, the
and prolits, or the proceeds of live and other

and to

| A property, and
least lifteen days prior to the expira-

waive any

The amount
fire or other insurance policy may be applied by beneli-

relensed to grantor. Such application or release shall

advertisement

free from construction liens and to pay all remedy, either

assessments and other
promptly - deliver receipts therelor

Jiens or other. charges -payable by grantor, either
beneliciary may, at its option, make payment thereol, in thgghanner
the rate setlorth in:the note sccured

added to and become a part of the debt secured by this
waiver of any rights arising from breach of any of the sums secured
il e bownd to the  cntire ampuct

ue and ble with-

ely obligation or

and expenses

by law.

obligation and trustee's and attorney's
be postponed
- in-one "parcel

beneliciary or trustee may appear, including
plied.

and in the event of an appeal from any judgment or
pay such sum as the ap-
iciary’s or trustee’s attor-

as the

attorney, (2)

shall be taken
shall have the
to require that all or any portion of the monies payable
such taking, which are in excess of the amount required

deed as their

any portion or all of said property
. i or H jom, beneliciary

surplus.

& under, Upon
reasonable costy amd expenses apd attorney’s tees,
courts, I aid or incurred by beree

S debred

and the bal, applied upon the

secured hereby; and drantor agrees,

and execute such
pensation, promptly,
9. A

any time and Irom time to time upon written request of bene-

ticiary,. payment of

endorsement (in case of full recon
the liability of any person
(a) consent fo the making of any map or plat ol said property;

instrumients as shall. be necessary:in obtuining such’. ‘com-

and st

default or notice of delault hereunder or invalidate
pursuant_to such notice.

12. Upon defauit by grantor in f e S
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect-ta such payment andjor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to

the beneliciary elects to foreclose
the trustee shall execute and cause fo be recorded his written notice of defauit
and his election to sell the sai
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thercof as then required by law

13. After the trustee has commenced foreclosure by
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor.or any
the detault or defaults.

not then be due had no delault occurred.
being cured may be cured by tendering the

together with trustee's and attorney's fees not
place designated in the notice of sale or the time

auction o the highest bidder for cash, payable at the time of sale.
shall deliver to the purchaser its dved in form as required by law conveying
the propetty so sold, but without any i
he recitals in the deed ol any matters of fact shall be conclusive prool
ol the truthfulness thereol. Any person, excluding the frustee,
the grantor and benecliciary, may purchase

15, When trustee sells pursuant to
shall apply the proceeds of sale to payment of (1) the expenses
cluding the compensatis

having recorded liens subsequent fo the interest of the trusice

surplus, if any, to the grantor or to

X;
truszer. the latter shal
upon any frusles

or. compe jon or awards for any taking or damade of the
the application or release theceol as afores. ~shall not cure or
any act done

debted! secured

¢t of any i

foreclose this trust deed by
direct the trustee to pursue any other right or
which the beneliciary may have. In the event
by advertisement and sale, the beneliciary or

and sale, or may
at law or in equity,

id described real property to satisly the obligation
and proceed to foreclose this trust deed
provided in ORS 86.735 to 86.795.

advertisement and

other person so privileged by ORS 86.753, may cure
It the default consists of a lailure to pay, when due,
by the trust deed, the default may be cured by paying the
due at the time of the cure other than such portion as would
Any other default that is capable of
performance required under the

trust. deed. In any case, in addition to curing the default or

delaults, the person ellecting the cure shall pay to_the beneficiary all costs

actually incurred in enlorcing the obligation of the trust deed
exceeding the amounts provided

14. Olher‘u:isc', the sale shall be held on the date and at the time and

to wh:'gh said sale may
as. provided by law. The trustee may seil said property either
or in separate parcels and shall sell the parcel or parcels at
Trustee

covenant ar warranty, express or am-

but including
at the sale. .
the powers provided herein, trustee
of sale, in-
jon of the trustee and a reasonable charge by trustee’s
to the obligation secured by the trust deed, (3} to all persons
i in the trust
appear in the order ol their priority and (4) the

interests may { <
his successor in interest entitled to such

16. Beneficiary may from time to time ApPPOINE @ SUCCESNOr Or SuCCes-
sors fo any trustee

med herein Or 1o wny successor trustee appointed here-
palinirres 3 withow: conveyance to the successor
7 B¢ weuled wutd & Se. pomers and duties conferred
herein named or Jppoimnted kecvunder. Each such appointmen

shall be made by written instrument executed by beneficiary.

Xl an a8
s

at its own cxpense, to take such actions which, when

upon beneliciary’s request.

its lees and presentation of this deed and the note for acknowledged
lor lation), without aflecting

for the ;wayment of the indebtedness,

frusle_e may
(b) join in

obligated to notify
trust or of any action e h g
shall be a party unless such action or proceeding is brought by trustee.

recorded in the mortgage records of the county or counti

which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.
17. Trustee accepts this trust

when ‘this deed, duly executed and
is made a public record as provided by law. Trustee is nof
any party hereto of pending sale under any other deed of
or proceeding in which grantor, benvliciary or trusiee

NOTE: The Trust Deed Act pfovideslth[?l !.he !ruéte.e h’e’reunder m\qs'viw eilher‘or‘\ 6||a|;1e;',

or savings and loan

ion
property of this state, its subsidiaries,

o under the laws: of Oregon “or the United
aoffiliates, ogents or branches, the United Stales or any agency

who is an octive member of the Oregon State Bar,

a bonk, trust company
States, 'a title insuronce company authorized to Insure title to real
thereof, or an escrow ogent licensed under ORS 496.505 to 696.585.




The grantor Covenantisﬁ_'e:z'z::;i agrees ;t<:7'; andw:ththe benefxcxaryand those claxmmg under him, that he is law-
fully. seized in fee simple. of said.described real_property. and. has.a valid,. unencumbered title thereto

v

and thathe will wa{r'arrrt' and\fioir"ey'erbdgfendz(he same again‘siltfali{ persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for, grqntor's personal, {amily or household purposes (see- Important Notice below),
mmnmmmmmmmmemM.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, admi istrators, tors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said’ grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Dalete, by lining out, whichaver warm‘niy {a) or (b) is & W ﬂﬁ

not licable; if y-(a) is applicable and the beneficiary i a craditor A

as such word is defined in the Truth-i Lending “Act and Regulation Z, the FRANK H. CANFIELD
beneficiary MUST comply with the Act and R ion. by making req ired :
discl for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. ’

STATE OF OREGON, County of W

This instrument was acknowledged before me on .
by... FRANK:H... .CANEIELD. :

This instrument was acknowledgé_d before me on
by o ; Sl - :
as
of

= el Smies ‘ : T Notary Public for Oregon
DEANMA M. PINKARD My commission expirés R-10-93
NOTARY PUBLIC-OREGON .

y e wmo s | 3
My Comnission LXDIES ..;“‘,S,.-MLQ,,. Sl )
" ke ReRCASCT RS NT T A URE QUEST . FOR FULL RECONVEYANCE

Yo be used only when cbligaticns have been paid.
i, Trustee

R The undersigned is the legal owner and holdei of all ihdebgedness secured by the (x‘oregoing trust deed. All sums secured by said
tsust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
‘said trust deed_or pursuant to statute, o cance 1 all evidences of indebtedness secured by said trust deed (Wwhich &re delivered to you

desigrated by the terms of said trust deed the

her:wn;h together w id trust deed)_ and to rpconye_y._wi_thout warranty, to the parties

estate now held bj"yoi:'@hdef’th;e’khk'n"‘ qfl)ﬁi:qﬁbéyé»ﬂcb"Eﬂaf"-" ents 10 .. RS .

'DATED: .........

Beneficiary

bl

D= not loss or dostroy bafore Y will be made.

TRUST DEED.wo|l: v~ i STATE OF OREGON, }ss
(FORM No. ) IR | AR et o County of Klamath........ )

CSTAVENSINESS LAW PUB, CG.. PORTLAND, ORZ! R : IR TR et _' o I CETﬁf}' that the Within inétrument
v was received for record on the 23xrdday
. Frank:H. Canfiield. et | RN gep! 23

“4PACE RESERVED in book/reel/volume No. -
) FOR - page .....21861 or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No...51084,,
Record of Mortgages of ssid County.
Witness my hand and seal of
County affixed.

Beneficiary

AAFTIEAR}BE_CORD] NG’ ﬂETURN TO
Fidelity Mortgage Services o o . Eyelyn.Biehn,..County..Clexk. ..

P, 30 BO 141 ) iy HAME - ) TITLE
'Saiéni,‘ VO?I: 97308 TR S'B \,/P::/zqu‘CMLL(r’gdt?éM(Deputy




