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pé:r‘“a‘ﬁd,‘on‘f;972°1 NOTICE OF DEFAULT AND ELECTION TO SELL

o . { ~
Reference is made to that certain trust deed made byThe esa Ann Richards, an unmarried woman,

» as grantor, to
, as trustee,

packson Coiinty Fedéral Savings & Loai Assoclation

in fav y , as beneficiary,
: dateatg&“e' 18 19 95 recorded OdOD.e,..r > ,19 b . in the mortgage records of
Klamath T g T 195738

County, Oregon, in book/reel/volume No. ... 0o oo at page .oras

fee/file/instmment/microfilm/reception No. v (indicate which), covering the following described real
property situated in said county and state, to-wit:

Lot 2 In Block 1 of SHADOW HILLS SUBDIVISION - 1, Tract No. 1031, according to the official plat

thereof on flle in the office of the County Clerk of Kiamath County, Oregon. Plus all fixtures and
“moblle homes, if any, located thereon. ’ :

Beneﬂclnl interest asslgned to First Security Bank of Utah, N.A, by instrument recorded January 18, 1991 in #m91, Page

1225, Klamath County Records.

The undersigned hereby certifies that no assignments of - the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been instituted,
such action has been dismissed except as permitted by ORS 86.735(4). !

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor's failure to pay when due the following
sums: Monthly installments of $633.00 each, commencing with the payment due August 1, 1991 and continuning each month

until this trust deed Is reinstated or goes to Trustee’s sale; plus accrued Iate charges of $252.40 as of August 25, 1992 and
further late charges of $25.32 on each delinquent payment thereafter, plus all fees, costs and expenses associated with this
foreciosure, all sums expended by the beneficiary to protect the property or its interest therein during the pendency of this
proceeding, evidence that taxes are paid as provided by the terms of the Trust Deed, and plus the deficit reserve account
balance of $625.50.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust
deed immediately due and payable, said sums being the following, to-wit:

The sum of $46,053.97 with interest thereon at the rate of 11.50% per annum from July 1, 1991 , until paid; plus all sums
expended by beneficiary to protect the property or its interest therein during the pendency of this proceeding, evidence that
taxes are'paid as provided by the terms of the Trust Deed, and plus ‘the deficit reserve account balance of $625.50.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to ORS 86.7G5 to 86.795, and to cause to be sold
at public auction to the highest bidder for cash the interest in the said described property which the grantor had, or
had the power to convey, at the time of the execution by grantor of the trust deed, together with any interest the
grantor or grantor's successors in interest acquired after the execution of the trust deed, to satisfy the obligations
secured by said trust deed and the expenses of the sale, including the compensations of the trustee as provided by
law, and the reasonable fees of trustee’s attorq&ss. ’

_ Said sale will be held at the hour of 1t o'clock, P M., in-accord with the standard of time established

by ORS 187.110 on "a"“a’Y 29 y )., at the following place: .. front door -
- County Courthous : v in the City of ... Klamath Falls . County of
Klamath ‘

State of Oregon, which is the hour, date and place last set for said sale.




Other than as shown of record,’ neither the said. beneficiary: nor-the said ‘trustee has any actual notice of any
ha}vi[yg;qrvg(aiming to have any lien upon or interest in the real property. hereinabove described subsequent
‘interest of the trustee in the trust deed, or of any successor_in interest.to the grantor or of any Iessee or other

person in possession of-or occupying the property,
; ‘NAME AND LAST KNOWN ADDRE_S_S;«. 5

except: e o R
S NATURE OF RIGHT; LIEN OR INTEREST

e ,:THNth:'i:e:is further gyivehwth:atnéhy‘ personnamedmORS 86753has (hé_rﬁi'g'iit‘,‘al ény time prior to five days before
' the date last set for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment

to the beneficiary of the entire amount then due (other than such portion of the principal as would not then be due
had no default occurred) and by curing any other default complained of herein that is capable of being cured by
tendering the per[ormance;equired under the obligation or trust deed, and in addition to paying said sums or tender-
ing the performance necessary to cure the default, by paying all costs and expenses actually incurred in enforcing the
obligation and trust deed, together with trustee's and attorney's fees not exceeding the amounts provided by said

ORS 86.753.

o In construing this notice, the's‘in:gular includes the plural, the word “grantor” includes any successor in interest
to the grantor as well as any other person owing an obligation, the performance of whichT

and the words “trustee” and “peneficiary” include their respe,

(If the signer of the obove is a corporation,
use the form of acknowledgment opposite
and affix »:oquwh‘uul.)

STATE OF OREGON,

County of Muitnomah

<. This, instrument. was acknowledged before me on
September 23

cured by said trust deed,

STATE OF OREGON; -

County of

This instrument was acknowledged before me on

Y DUFAY L
NOTARY PUSHE R

My CommissianSREg:. 22F-5...

(SEAL)

;Votary Public for. Oregon

My commission expires:

NOTICE OF 'DEFAULT ‘AND'
“ELECTION TO SELL "
% 1L (FORM No. 884} /1% 1l is

STEVENS.NASS LAW PUB.CO.. PORTLAND, OR.

Re: Trust Deed From .

Theresa Ann Richards, an unmarried
wo'man e

: : i Grantor.
. "‘;’7”,?-"i‘:r,TdﬁE:;,i.‘ pom
Kiamath County. Title. Company.

Trustee,

AFTER RECORDING RETURN TO
George C. Relinimiiler
521 SW Clay, Suite 200
Portland, OR 97201

SPACE RESERVED

" RECORDER'S USE’

(SEAL)
STATE OF OREGON,
sk £ County of ... Klam } S8
.-'T certify that the within instru-
ment was received for record on the
.23tk day of D8P, 92,
_at 1313 o'clock .AM., and recorded
“in book/reel/volume No....212 2 on
22266 or as fee/file/instrument/
microfilm/reception No. S1347 ..,
Record of Mortgages of said County.
Witness my hand and seal of
1 County affixed. '
. -Evelyn. Bichns..county. Clerk

NAME TITLE

B@&m&ml&hLL{fmxdﬁkDepuw
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