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L SORM No.. 881-1—Oregon Trust Desd Serles—TRUST DEED (No restriction on assignment).
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“TRUST
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“THIS TRUST DEED, made this léeth

(MG
-DEED

.GEORGE.: C....EARTH - i

as Grantor, ... MOUNTATN . TTTLE. COMPANY. OF. KLAMATH. COUNTY.

ALAN.ALDE:RSON;AND;.LQRRAINE.’ALDERSON.,..,HIJSTBANP:AND.;WEE.WITH;@GH::S.;QE..SURYIYORSHIP

as ' Beneficiary,

WITNESSETH:

in KLAMATH

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: e )

TRACTS 126 and 127 of SPRINKS ADDITION, according to the official plat thereof on

file in.the. office of the County Clerk of Klamath County.
‘ ‘Range 7 East of the Willamette Meridian, in the

as shown on that certain map marked Exhibit “A"
and attached to the deed from. Claudia L. Lorenz to the

of Lot 6, in-Séction 34 T.348:
County of Klamath, State of Oregon,
as a part thereof in Volume, 2
County.

8 the ¢ ts,” heredit
now -or- hereafter appertaining, and-the rents,
tion with. said.real estate.... . P S it s

" FOR THE PURPOSE OF SECURING PERFORMANC.

toéeihé} with all and singul

M66 " at Page 11309 to 11313,

of ‘each agreeme

Oregon; being a portion

City of Chiloquin recorded
Microfilm Records of Klamath

ts" and appurtenances and all other rights thereunto belonging or in anywise
issues and - profits.thereof -andall. iixturesrnow or hereafter attached to or used in . connec-

¢t of g(anto;- herein contained and paymént of the

wm ofn . THREE_ THOUSAND 'AND. No/100 B S . 5.5 ki dubioRafudutabolialulabaRolaialetatalo

Dollars,

note of even date herewit
not sooner paid, to

becomes due and payable.

To protect the security of
1. To protect, preserve and

and repair; not to_remove or d
G

this trust deed, grantor agrees:
aintain said property .in good condition
any . building [ thereon;,

$ ‘or_impro
not 'to commitg

. To o
manner any I nn}ng 2bed constriict
destroyed therebn, and_pays Ren duefdll ireditherefor. §

3. To comply with allilaws, ordinances. regulations, covenants, condi-
tions and restrictions alfecting :said property; il “the beneliciary so requests, to
join in mg such fi g { “pursuant.to-the Unilorm Commer-
cial Code as the beneliciary ‘may - require ‘and: to" pdy for -tiling same in the
proper public '$tlice  or olfices, as well ast the .cost: ol all "lien searches made
gy l;'_lipg oflicérssorsearching - ghencies as may.be. deerpd, desirable by the

eneficiary.

4. To provide and continuously maintain insurance on_ the buildinds
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than $......... . ... L , written in

] ptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to"the beneliciary as.soon as insufed; :
it the grantor shall lail for any reason to procure any such insurance and_to
deliver said policies to the beneficiary -at least filteen days prior to the expira-
tion of any policy of insurance now' or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s - expense. - The - amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby . and.in'such. order as beneficiary.
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall

ive any default or notice of default hereunder or invalidate any

workmanlike
damaged or

not cure of wat
act done pursuant to such notice.
5."To keep said premises Iree lrom construction liens and to pay all

taxes, assessments and cther charfes that may be levied or assessed upon or

against said property belore any part of such tases, assessments and other

chardes become past due or delinquent and promptly deliver receipts therefor

to beneliciary; should the grantor fail to make payment of any taxes, assess--
ments, ‘nsurance ' premiums, liens or other.charges payable.by -grantor,’ either

by direct .payment or by providing beneliciary ~with funds -with . which to

make such payment, beneficiary may, at its option, make payment thereof,

and_the amount so paid, with interest ‘at the rate sef lorth in the note secured

hereby, togethes "with the obligations ‘deseribed in paragraphs® 6 and 7. of this

trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any of the

covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as well as the. grantor, ‘shall be bound  to ‘the.
same extent that they are bound for the, payn'wgnt'ol the obligation herein

-thereof; (d) reconvey, without warranty, all or’ any part of the property.

. essence with respect to such

with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

be due and payable _..PER._TERMS. ON..THE.NOTE....... A9
The date of maturity of the debt secured by this instrument is the

date, stated abo;é, on which the final installment of said note

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
The
grantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there’n of any wmatters or lacts shall
be' conclusive proot ‘of -the' truthfulness thercof. Trustee's lees for any .of the
services mentioned in this paragraph shail be not less than §5.
. 10. Upon any default by grantor hereunder, beneficiary may at” any
time, without notice, either in person, by agent or by a receiver to be ap-
pointed by a .court,: and without regard to the adequacy of any security for
the indebtedness hsreby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
less costs and of op H and co. i includi r ble attor-
ney's fees upon any’ indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of iire and other
policies or ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

pursuant to such notice.

12, Upon' default ‘by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
. payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneficiary may have. In the event
the b fici elects to forecl y adverti: and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

- 13. Alter the trustee has commeenced foreclosure by advertisement and
sale, and.at, any_time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person.so privileged by ORS 86.753, may cure
the - default 'or delaults..If. the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ‘of the cure other than such portion as would
not then:be due ‘had no default occurred. Any other default- that is capable of
being cured may be cured by tendering the perlormance required under the

described, and all such payments shall be ue and.pay with-
out notice, and the nonpayment th. reof shall, at the option of the beneticiary,
render all sums secured by this trust’ deed immediately due and payable and
constitute a breach of this trust deed. - S b
. To pay all costs, fees and expenses of this. trust including. the.cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .. . o o
7. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, .including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol _title and the beneliciary’s or trustee’s attorney’s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Ifrom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge 1 ble az the beneliciary’s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol inent d in or 1 ! beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
: )

both in the trial and courts, ily paid or incurred by bene-
ficiary in such hed u = ¢

ob. ‘or. trust- deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses- actually incurred in enforcing the obligation of the trust deed
;,oglether with - trustee's. and attorney’s lees not exceeding the amounts provided
y law. g

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be- postponed as provided by law. The trustee may sell said properly either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lfor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying

operty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by the, trust deed. (3} to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, if any. to the grantor or 1o his successor in interest entitled to such
surplus.

16. Beneliciary may #rom time to rime appoint a or s
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall b ted with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

p and the bal. pon the
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as _shall be necessary in- obtaining “such~com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment ol its lees and presentation of thi's' deed and the note for

and shall be made by written instrument eaecuted by beneliciary,
which. .when, recorded _in the mortgage records of the county or counties in
which the property’is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and

acknowledged is made a. public secord as _provided by law. Trustee is not
Bli )

endorsement (in case of iull reconveyances, for ), without afl
the liability of any person for the pay of the i d: trustee rnay
(a) consent to the making of any map or plat of said property; (b) join in

to notily any. party hereto of pending salc under any other deed of

trust or ol any action or proceeding in which grantor, beneliciary or trustee
shail be a_party unless such action or proceeding is brought by trustee.

NOfE: The Trust Deed Act provides that the. trustee he;ebnde’r must‘l be, either an unorney; who  is_an uétivg, member of .the O;egon State Bar,
business under” the. laws: of Oregon”or” the United Stotes,” o title insurance company- guthorized 1o insure title to real
subsidiaries, affiliates, agents or branches, the United States or any agency thgreof, or an escrow agent licensed under ORS 696.505 to 696.585.

or savings ond loan association authorized to do
property of this state, its

o bank, trust compony




:re iciary. and thosi clatmmg ..mder hzm that he’is Iaw-‘
~!uIly setzed in fee s:mple of sald descnbed~real property and has a-vahd“ unencumbered title -thereto e

The grantor warrants that the proceeds ol the loan represenled by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see lmportant Notice below )
(b) for an orgamzat:on or (even if grantor is a natural person) are for b or cial purposes.

This deed apphes to, inures to the beneht oi and binds all parties hereto, their heirs, legatees, devisees, administrators, execuftors,
personal repr tatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

B the and the neuter, and the singular number includes the pluraI

IN WI TNESS WHEREOF said grantor has hereunto set hts h d the day and year

* IMPORTANT NOTICE‘ Doleh, by lmmg oul whl:havcr wcm:nly (o) or (l:) is
not apy if y (a) is applicable and the beneficiary is a creditor
as such word is defined m the Truth-in-Lendi Ac' and Regulation Z, tho
beneficiary  MUST ‘comply with the Act and Regul Y ki

disclosures; for this purpose use Stevens-Nass Form No. 1319, or equlvulom.

[ mmphcn« with the Act is not required, disregard this notice.

SRR :
STATE OF@REGON, County of:S”/VFPﬂ'VCQC 4 H‘) ss.
Thts mstrument was aclmowledged before meé on ?"")

'by S

Thxs xr’xst‘rqmenvtwas» acknowledged.before m‘evjon p

/X

- NoTARY PUBLIC - CA_IFORNA' /yotary Public forv&n.-gen

m:mumngnsm V. e My commtsston expn'es 7“//

REQUEST FOR FULL RECONVEYANCE

* To be wsed only when obligations have been: paid.

TO: - “Tn»:sl'ee.

o The undersigned is the legal owner and holder of all indebted; secured by the toregomg trust deed. All sums. secured by said
trust deed have been IuIIy paid and satlslmd You hereby are. d:rect ,' on paymant to you ol any sums owing to you under the terms of
said triist deed or pursuant to statute; fo cancel all'eviderces of. indebtedness secured by said trust deed (which are delivered to you
harewrth together with said trust deed) and. to roconvey, without warranty, . to the parttas deugnated by the terms of said trust deed the

g

estate now ‘held' by 'you under the same. Mml reconveyance and doct “to"

" DATED: i, 19

Beneticiary

be.ore will be mode.

STATE OF OREGOIV
: County of
"I certify that the within instrument
was received for record on the..29thday
) SO U1 -3 1 S ,19.92,
; B at' 3220 o'clock P..M., and recorded
SPAGE ‘RESERVED' in book/reel/volume No.
page .,,.-.ZZGQY.W*_.. or as fee/fxle/mstm-
ment/ zmcro!xlm/ reception N 0...21562
‘Record of Mortgages of said County./
) Witness my hand and seal of
3 County affixed.

Grantor

Beneliciary

AFTER RECORDING';RET}JRN TO 7

’» .....Evalyn..Bxehn,...Cquntx...C.le.::

NAME

By Qi Mucabesida




