Volnae Page 22665

- R P S -

THIS TRUST DEED, ade this — - Tuenty-fourthi.v . 4o Septembery92.
en________ " John A. WOod and Sharon Wood - '

between . as Grantor,

- .Aspen Title and. Escrow: ... .. as Trustee, and

ial Services Ci ,. y of Oregori, Inb.,rasyBeneﬁéilary.
o " WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

: Klamath . County. Oregon. described as: B

T 'I%:: 25, Block 5, 'I‘ract No. IOZS,Fhrdmter, mthe (]cimty ’o‘f Klamath, State of Oregon.

1. - Conditions, Restrictions as shown on the recorded plat of Winchester.

2. Declaration of Conditions and Restrictions, but amitting any restrictions based on race, color, religion
< gr-natioml orgin appearing of record,.recorded, September 9, 1971.in Bock M-71 .at Page %617.

3. Regulation, including levies, assessments, water aad irrigation rights and easements for ditches and
canals, of Klamath Trrigation District.

4. Regulations, including levies, liens, assessments, right of vay and essements of the South Suburban
Sanitary District, and as per Ordinance No. 29, recorded May 24, 19831nBoch-833tPage&bZandas
perOnﬁrameNo.30,I‘ecordedl’hyi),.l%ﬁinBoch-%atIhge%and&per&dim&;.31, ;
recorded Jamuary 6, I%inﬁﬂcmat,kge 207, and as per Ordinance No. 32, recorded May 14, 1990 in

Book M-90 at Page 9131, - PRt B I S e 5

which real property is not currently used for agricultural, imber or grazing purposes, together With all and singular the heredit. and appurtenances
and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now attached to or used in connection
with said real estate:

For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a loan agreement of even date herewith, made by grantor,

payable to the order of beneficiary at all times;: in’ the manner as’thérein set- forth;

having & Total of Payments of $.14386.35 - Jpayablein 84

in monthly installments: _ 1 . as 193,35 i :foi'lowéctj by 83 as 171000 - followed byu;n
3. - f SR wnh nnAnnual‘Pcrccmage%a f Q&.%,wnh rmpall* ! d j$i7'278’/- 22 - and an:y gxieh;ioqs gh;reéf}

(2} performance of each agreement of grantor herein contained; (3) payment ‘of all sums expended or advanced by-beneficiary under or pursuant to the terms hereof;
together with i th as herein provided. )

The agreed rate of interest is (che&ék, applicabl\e bo.

- L
IZ!,_Z&% per.year on unpaid p“nnclpal balance A g e R 7 Tt : =7 -
[36% per year on that of the unpaid principal balance of $500 or less; 30% ‘per year on that part of the unpaid principal balance over $500 and not exceeding $1,000;
and 24% per year on that part of the unpaid principal balance which is moré than $1,000. )

R W R

*"To protect the security of this tljdsl"dqu;-'giambf 'ag}e\ets

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete ot restore promptly and in good and workman-
like manner any building which may be constructed; damaged or destroyed thereon and to pay when due all claims for labor performed and materials furnished therefor;

to comply with ail laws affectihgl_sé{id pi@p&qy or requiring dny alterations or improvements to be made thereon; not to commit or permit waste thereof; not to commit,
suffer or permit any act uponsaid Ppropeity in violatiof v;'and do all other acts which from the character or use of said property may be reasonably necessary;
the specific enumerations Herein not excluding the gene '

2. To provide, mhinthin,and,délifl_éi;t‘ ) bene 'ﬁ‘_Mr_y“'“w_*z ,'Lé" the premises satisfactory to the beneficiary and with loss rayable to the beneficiary. The amount
collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine,
or at option of beneficiary the entire so collected or any part th f may be released to grantor: Such application or release shall not cure or waive any default

or notice of default hereunder or invalidate any act done pursuant to such notice. | -

.3, To pay all costs, fees and éxpenses of this trust 4inchvx’din.gylhe cost of title séarch as Well as other costs and expenses of the trustee incurred in connection with
or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law. ’

4. To appear in and defend any action or proéeédiné purporung to affect the se;:un'ty hereof or the rights or powers of beneficiary or trustee; and to pay all costs
and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or proceeding in which beneficiary
Or trustee may appear. B s R N At . - . B

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the preperty; to pay when due all encumbrances, charges and liens with
interest on the property or any part thereof that at any time appear to be prior or superior hereto. : :

6. If grantor fails to perform any of the above duties insure ot preserve the subject nutter ‘of this trust deed, then beneficiary may, but without obligation 10
do so and without notice to or demand on grantor and withoit releasing or from any obligation hereunder, perform or cause to be performed the same in such
manner and to such extent as beneficiary may deem hecessary to protect the security hereof. Beneficiary may, for the purpose of exercising said powers; enter onto
the property; commence, appear in or defend any action or proceeding purporting to affect the security hereof or the rights and powers of beneficiary; pay, purchase,
contest or compromise any encumbrance, charge or lien, which in the Jjudgment of beneficiary appears to be prior or superior hereto; and in exercising any such powers
beneficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor including cost of evidence of title, employ counsel
and pay his reasonable fees. Grantor covenants to repdy immediately and without d d 4dll sums’expended h der by beneficiary, together with interest from date
of expenditure at the agreed rate shown above until paid, and the repayment of such sums are secured ltlen.eby.’

It is mutually agreed that:

:7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and shall be
paid ‘m benceficiary who may apply or release such monies reccived by it in the same manner ind- with the same effect as above provided for disposition of procseds

““of fire or other insurance. L T e e o N ‘ ’ i
Deliver to Associates Fi ial Services Company of Oregon, Inc.

259 Barnett Rd;-Suite*dJ i Medford QR+97501 -« = v =
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8. Upon any default by grantor of if all or any part of the'propcrty is"sold or t}agfs'fe ‘ed by 'grambr Withéut beneficiary’s consent, the beneficiary may at any time,
without police.f cither in person or by agent, and without regard tothe adqua‘cy f any'seCurit’yfqy the indebtedness secured, enter upon and take Poss&ssion,of the property

or any part of it, and that {hé entering upon and faking posscssiéngijf'thé‘brope'rti <hall niot cure or waiv jefault or noﬁcé})f’défault or invalidate any act done pursuant
10 such. notice. O R R v P

~ 9.Upon default by grantor in payment of any indebtedness secured or in his perfom'\ance ‘of any agreement, the beneficiary may declare all sums secured immediately
due and payable In such event beneficiary at its election may proceed 10 foreclose this trust deed in equity in the manner.provided by law for morigage foreclosures
or direct the trustec to foreclose this trust deed by advertisement and sale. In the latter event-the bencficiary of the trustee shall execute and cause to be Tecorded its
written notice of default and its election to sell the said described real property 10 satisfy the obligations secured hereby and proceed W foreclose this trust deed in 2
sanner provided by 1aw. R

10. If after default and prior (0 the time and date set by trustee for the trustee’s sale, the granwr or other person pays the entire amount then dus under the 1enms
of the trust deed and the obligation secured thereby, the grantor of other person making such payment shall also pay-t0 the beneficiary all the costs and expenses actually

incurred in enforcing the terms of the obligations as pcrmmcdby taw. o ;

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent t¢ grantor’s dgfa\;lt.

Grantor will pay these fees upon demand.

12. Aftes a lawful lapse of time following the recordation of ihe notics of defa and the giving of nati o sale the trustce shall, il the property. 2s provided bY
faw at public anction to the highest bidder for cash payabie at the timic of sale. Trustee shall deliver to tht ; purchaser 2 decd without express OF implied covenants oF
warranty: Any person excluding the trustee may purchaseat the sale. i e ' ' T

13. When the trustee sells pursuant 1o the powers provided, trustee, pm(cch;gf_ sale to payment of (1) the expenses of sale, including the lawful fees
of the trustee and the reasonable fees of the trustee’s attorney. (2) the obli red by this trust deed, (3).t0 all persons having recorded liens subsequent to the
interest of the beneficiary and the trust deed as their interest may appear in ir priofity,’ ‘(@) the surplus, if any, 10 the grantor of t©© his successor in
intercstcntitledmsuchsutp\us.’ : BRI G e T A R

“14. For any reason pcrrmned by law, thcbene c nay fror 1 time. ¢ appOmt glsuccpicSOf gfbsl:o;:éssms 10.any. trustee named herein or to any succeSDr trustee

appointed hereunder. Upon such appointment, and without conve: ; the SUCCEssor \nistes. the latier <hall be vested with all title, powers and duties conferred upon
any uuswehereinnamedorappoinwdhereunder. IR e Lo

The grantor covenants and agrees 1o and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said described real property
and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons whomsoever.

~ THIS INSTRUMENT DOES NOT GUARANTEE»THAT-.ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT.
A BUYER SHOULD CHECK WITH THE A?PROPRIATE CITY OR COUNTY PLANN}NG DEPARTMENT TO VERIFY APPROVED USES.

“This deed applies 10 inures to the benefit of gnd binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and igns. The term beneficiary

shall mean the’ holder and owner, including ‘pledgee, of the fiote sccured hereby, whether of 1ot niamed a5 a beneficiary herein. In construing this deed and whenever
the context sO requires, the masculine gender includes the femninine and the neuter, and the.singular number. includes the plural. .

tor has hereunto set his hand and seal the day and §

STATE OF OREGON -~

z ) COMM\SS!ON
WY COMMISSICH EXPIN

County of Jackson .

Personally appeared the above named

acknowledged the foregoing instrament to be i - - voluntary act anq deed.

e R

STATE OF OREGON: COUNTY OF KLAMATH: - s
* Filed for record at request of W e 29t ___—— day
of ... Septe — AD., 1992 at ~ 3:33 . oclock P M., and duly recorded in Vol. M92 .
: D : ; Mortgages on Page 22665
L : e T T TEvelyn Biehn County Clerk
FEE $15.00 . e S By SRLLs y

Beneficiary

Do not lose of destroy this Trust Deed OR THE NOTE which it secures. Both ot be dnlwgrcd'lo '.ho}:runu tor celtation batore re
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