~ TRUST DEED

. THIS TRUST DEED, mads this
BERT.TEAMEY. and SUSAN 1. 7

4 i WITNESSETH: o , o
"Grantor irrevocably grants, batgains, sells and conveys to trustee in‘"t'rust, with power of sale, the property
L County, Oregon, described as: : ;

s attached hereto and incorporatedby this fefer;?énce'her‘.eih"as'—"if fully,

Klamath

together with ajl and singular the ¢, , heredi
now or hereafter appertaining, and the rents, ;

tion with said real estate.

day of _. September

- - AC‘O‘I;VRIG/HT:\"DS;) ",STEV\I:EN‘S-NE."SS LAW PUB%ISN[’;Q cov“ P’QBI&A# EV‘ Qﬂ Z;g
- Volnng g Paga @27 %@

-, between

]

Trzjﬂsteci! ‘and

-

d s and appurtenances and all other rights thereunto belonging or in anywise
ssues and profits thereof and all fixtures now or hereafter attached to or used in connec.

FOR THE PURPOSE OF SECURING I_?ERFO)RMAIVCE‘ of each agreement of grantor herein contained and payment of the
09.00

sum of .,.s.ixty:two.,.th.q.us&ﬂd’...($52.,.0.

Sote of sven dats e, iyt s i

ot sooner paid, to be due and payable . Sentemb
The date of maturity of the debt secured by this i

becomes due and payable. In the event the within described proper¢:

sold, conveyed, assigned or al;

herein, shall become immediately due and payable.

To protect the security deed, grantor agrees:

. _Property in good condition

searching deemed _desirable by the

4. To provide and conti; I3 intai; on the buildi T
Now or herealter erected on the said premises against loss or d. 'mage by fire
and such other harards as th, b, ticiary may . from time ¢, time require, in
an amount not less than Siui”f‘]nsur?bf‘e . .., written in
companies acceptable to the eneliciary, Wwith loss ‘payable tG' the latter; all
policies of insuranc delivered” to the beneficiary. as soon as insured;
i the

3 by benefi-
uch order as beneliciary.
50 collected

enated by.the grantor without  first
then, at the beneficiary's option, all obligations. secured by this instry,

ith interest thereon according to the terms of a promissory
tor,. the tinal paymeng of principal and interest, hereof, if

> on which the final installment of said note

» OF any par¢ thereof, or any interest therein is sold, agreed to be
i written consent or approval of the beneficiary,

, irrespective of the 'maturity dates expressed therein, or

restriction thereon; (c) join in any
ing this deed or the lien or charge
he property,
“‘person or persons
matters or facts shall
’s fees for any of the
S5,

. 10. Upon any beneficiary ™may at ‘any
time without noftice, Y & receiver to be ap-
pointed by a court, and without regard “to the adequacy of any security for
the indebtedness hereby secured, enter upori and take possession of said prop-
erty or. any part thereof, in jts Own name sye or otherwise collect the rents,
i i i I id, and app,

ficiary may determine.
A1 The enteringd upon and taking possession of
collection of such rents, issues.zlnd profits,

pursuant to such n

" 12, Upon default by grantor in payment ol any indgbtednc_ss securad
hereby or in his performance of any agreement hereunder, time being of the
with respect to such payment and/or perlormance, the beneticiary may

or at option of b 'y the entire ., or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such nofice.
- To keep said premises Iree from construction liens and to pay all
be levied or assessed upon or
ments and other
receipts therefor
to beneliciary; s,
ments, insurance premiums, lien
by direct payment or by pro
make such payment, beneficia
and the amount so paid, with
hereby, together with i
trust deed,

out notice, and th,
render all sums secu,
constitute a_breach of this trust de -
. To pay all costs, fees and expenses of this trus¢ including the cost
ol title search as well as the other costs and expenses.of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred,
© appear in and defend any action or -,proceedinnpurporﬁng to
thts or powers of beneliciary or frustee: and in any suit,

as the ap-
V'S or ftrustee's attor-

pellate court shall adjudge r
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i e in or d. i beneficiary shal} have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the a i
1o pay all reasonable costs, nses and attorney’s fees necessarily paid or
incurred by g in such pr dings, shall be paid to beneficiary and
applied by it firse upon any reasonable costs and expenses and
both in_the trial and Haie courts, il i i
ficiary in such proceedings, and the bal. P 100
secured hereby; and drantor agrees, at its own expense, to take such actions

and execute such instruments as shall be necesaary_mobtaim‘ng such. com-~

pensation, promptly upon beneliciary's request,
- At any time and from time to time upon written request of bene-
i i and the note for
for cancellation), without allecting
t of the indebtedness, trustee may
plat of said property; (b) join in

. shall be a Party unless such action Or proceeding is brought by trustee.

declare “all sums secured hereby immedl'nlely due and payable. In such an
event the beneficiary at his election may proceed io foreclose. this trust deed
in equity as a mortdage or direct the frustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may heve. In the event
the beneliciary elects to foreclose by advertisement and

the trustee shall ex i

3, may cure
when due,

. Any oth it is capable of
4 the performance required under the
in addition to curing the delault or

trustee’s and attorney's £

Otherwise, ‘the sale shall be held on the date and at the time and
nated in.the notice of sale or the time 1o which said sale may
ed as provided by law. The trustee may sell said property either
cel ‘or in Separale parcels and shall seil the arcel or parcels at
e highest bidder for cash, payable
ver fo the: p; in f
the property so’ so
plied. Th
of the truthfulness thereof.
the grantor. and beneliciary, may purchase at the sale.
hen trustee sells pursuant to the powers provided herein, trustee
he proceeds of sale to payment of (1) the expenses of sale, in.
compensation of the trustee and a reasonable charge by trustee’s
Mlorney, (2) 1o the obligation secured by the trust deed, (3) to an persons
having record, liens subsequent to the interest of the trustee in the trust
deed as their interests may i order of their priocity and (4) the
surplus, il any, to the gran UCCESSOr in interest entitled to such
surplus. N
16. Beneficiary may from time to (ime appoint a successor or succes:
S073 lo any trustee named herein or to S successor trustee appointed here-
under. Upon such appointment, and withour conveyance to the successor
trustee, the latter shall be vested with ai title, powers and duties conferred
upon any trustee Aerein nzmed or a, ted hereunder. Ench i
and substitution shall he made by i
which, ‘when recorded in the mory,
which the ‘property is ‘situated, shall
of the successor trustee.
. Trustee accepts this deed, duiy executed and
i ovided by law. Trustee is mos
4 sdie under any other deed of

trust _or o proceeding in which grantor, beneliciar)- or trustee

who is on p&tive_member of the Oregon State Bar, a bank, trust compony
i ‘e title " insuronce comy fo insure title to rea!

ooyt §:

Klamath Falls, or 97601




' 7 The grantorcovenantsandagreesto~and thh the neficiary" and hbs'eiélavinﬁng under him; ‘t'hba't he s law-
fully. seized.in.fee.simple of.said.described. real. ptoﬁerty_and.ha’sa.—va]id,{unencumbered title thereto ,.excentina
enly those certain obligatiens:set forth on Exhibit Ay = - *

and -that he will Wérra‘nf and. f&i’évﬁr_ defend: the same ggaiqis‘tfaal{v;'x‘)er_soﬁgb?/homsoever.

g"h)e‘= grantor Iwa{rrants that the proceeis of the loan represented by.the above described note and this trust deed are:
a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below ),
Mx»xxx»mwxa«mx&mmxxxmmmmmxmﬂ)xMxMw&mmWMMes

This deed applies to, inures to the benefit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the mascuiine
gender includes the feminine and the ter, and the singular number-includes the plural. .

IN WITNESS WHEREOE, said grantor has hereunto set his handﬁ the day and year first above written.

‘their heirs, legatees, devisees, administrators, executors,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if y {a} is ficable and the beneficiary is a creditor
as ‘such word is defined in the Truth-in-Léndin _Act ‘and Regulation Z, the
beneficiary MUST comply with the Act and R gulation b king required -
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ......_Klamath yss

- . This instrument was ack; owledged before me on Sﬁpkﬁ? bey 11 19.92
by .. BectTeamey.. andl JUS@n. L Teamey
This insti'utiiéx'x/t was aéknowledged before me on , 19 92
B e e ' |
e -

af

OFFICIAL-SZAL

: MARSHA COBINE -
‘NOTARY FUZLIC . GREGON

‘COMMISSICY 40, 010737 . -

MY COMMISSION EXFiiIES NOV. 07,1995 .

o anstan Latdison 2 _
B o i I\L’gtary Public for Cregon
My commission expires 799

REQUEST FOR FULL RECOMVEYANCE
. -To be used only when cbligations have basen pald.

TO: . ORI .., Trustee -

The undersigned is the légai ovﬁ:er A:m:lL 1d or 'Q.l, all indebted, secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and astisiie;-dt, You hereby hre_ _d»irgcted,vqn,paymgnt_r to you of any sums owing to you under the terns of
said trust deed or pursuant to statute, to cancel all evid of -indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held by you under the sama’: M_a‘i'lt’rq'c‘dnvg}{hqqe and documents to ., )

DATED: "\, RS AL

Beneficiary
De not fose or destrey this Trust Deed OR TH? NOTE which it secures. 8oth mul? ba dalivered to the trusiee for . ! before Y will be made.
TRUST DEED TATE OF OREGON,

- ss.
(FORM No. 881)

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

_Bert_ Teamey:and:Susuan L. ;. .
Teamey B

R e
SPACE RESERVED

Grantor
: . FOR ) VDR - - T- - ORI, Wt
"""""" .l © RECORDER'S USE ment /microfilm/redeption No. ...............,
s ! e : ... Record of Mortgages bf said County. ’
Jessie-Sharkey. it il Witness my and seal of
S . - i Beneficiary --

County affixed.

. , I GIFTER'ARE:C_’O_‘RDING‘ REIURN;TO‘ ‘
Neal Ga:Buch%nan; T s
Attorney.at Law o
601 Moinisthdet, Suite 215
Klamath Falls, OR 97601

“NAME

‘ ¥
LR -
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EXHIBIT A

PARCEL ONE: The Northerly 65 feet of Lots 19, 20, 21, and 22, Block 1, ST.
FRANCIS PARK/ according to the official plat thereof on file in the
office of the County Clerk of Klamath County: Oregon.

SUBJECT TO: Trust Deed, including the terms and provisions thereof,
given to secure an indebtedness, with jnterest : thereon and such
future advances as may pe -provided therein

Dated: February ‘9, 1979
Recorded: February 9, 1979
Volume: M-79 '
Page: 3270

Lot 14, Block 4, SECOND ADDITION TO PINE GROVE PONDEROSA according
to the official plat thereof on file in the office of the County
Cclerk, Klamath Countys Oregon. '

PARCEL THREE: The southerly 70 feet of Lots 19, 20, 21: and 22, Block 1,

ST. FRANCIS PARK, -according to the official plat thereof on file in
in the office of the County clerk, Klamath County, Oregon.

SUBJECT TO: prust Deeds including the terms and provisions thereof
given to secure an indebtedness. with interest thereon and such
future advances as may be provided’therein : -

pated:  July 10, 1979
Recorded: July 10;°-1979
Volume: M-79

Page:

Lot 13, Block 4, SECOND ADDITION TO PINE GROVE PONDEROSA according

to the official plat thereof on file in the office of the County
Clerk of Klamath County. Oregon.

SUBJECT TO: prust Deed, including the terms and provisions thereof

given to secure an indebtedness,. with interest thereon and such’
future advances as may be provided therein

pated: April 26, 1979
Recorded: “April 26, 1979
Volume: M-79

Page:

138/ - EXHIBIT A

STATE OF OREGON: COUNTY OF KLAMATH: sS. v

Filed for record at request of W the . 30th  day
of_____Sept. — AD., 1992 at 9:46  orclock A M., and duly rocorded in Vol. _M92
of - Mortgages ——— on Page .. 2270% .
Evelyn Biehn | County Clerk
FEE $20.00 By W -




