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SEPTEMBER

1992

between -

FURREY .

as Grantor,

...... , as Trustee, and

1000 KUBLI ROAD, GRANTS PASS, OR.

97527

as

Grantor irrevocably
TH

LOT 9 IN BLOCK 2 OF LENOX, ACCORDING TO
THE OFFICE OF THE (XINI'Y“CLERKOFKLAMATHV

4 Ty

ingul. her

together with all and sing
or herealfter appertaining,
the property. L .

FOR THE PURPOSE OF SECURING PERFORMANCE

'IHIRTEEI\LTHQUSAND.DOILARS..AND,.NOZlOQ....,,

the &

of

note of even date herewi'th, payable

ot sooner paid, to be due and payable ..September...28., ................... ,1996...
debt secured by this instrument i
becomes due and payable. In the event the within described property,
alienated by the grantor without first having
all obligations secured by this instrument, irrespective

The date of maturity of the

sold, conveyed, assigned or
at the beneficiary’s option,
become immediately due and payable.

To protect the security of this trust deed, grantor égrees:

1. To protect, preserve and maintain the property in good condition and repair;
comrmnit or permit any waste of the property.
good and habitable co
all costs incurred therefor.

provement thereon; not to
2. To complete or restore promptly and in
damaged or destroyed thereon, and pay when due

to beneficiary or order and made by grantor,

3. To comply with all laws, ordi , regulations, cov
so requests, to join in ting such i ing stat £
to pay for liling same in
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on
damage by fire and such other hazards as the beneficiary may froi
written in companies acceptable to the beneticiary, with loss paya

ficiary as soon as insured; if the grantor shall fail for any reason to procure &
insurance now o
d under any fire or other insurance policy m
mine, or at option of benefic.

at least tifteen days prior to the expiration of any policy of
cure the same at grantor's exp . The Hect
any indebtedness secured hereby and in such order as
or any part thereof, may be released to grantor. Such application
under or invalidate any act done pursuant to such notice.

5. To keep the property free
assessed upon or against the property
promptly deliver receipts therefor to beneficiary;
liens or other charges payable by grantor,

ment, beneficiary may, at its option, make payment thereof, and the
described in paragraphs 6
rights arising
with interest as aforesaid, the property hereinbefore described, as well as the grantor,

with the obligations

secured hereby, together
trust deed, without waiver of any

the debt secured by this

beneficiary may deter
or release shall not cure or watve any

from construction liens and to p
before any part of such taxes,
should the grantor
either by direct payment or by prov.
amoun
and 7 of this trust deed,
from breach of any of the cove:
shall be b

ts, conditions an
pursuant to the Uniform Commerci
the proper public office or oftices, as well as the cost of all lien searci

the buildings now or here
m time to time require,
ble to the latter; all policies o
such insurance an
ced on the buildings,

s the date, stated above,
or any part thereof, or any interest t.
obtained the written consent or approva
of the maturity

ny
r hereafter pla

ay all taxes, assesso
assessments and other charges
fail to make payment of any taxes,
iding beneticiary with fun
¢ so paid, with interest at t
shall be added to an
nants hereot and for such payments,
same extent that they are

WITNESSETH:
grants, ,_bqrgag'ns, sells qu conveys to trustee in trust, wi
County, Oregon, described as:

THE OFFICIAL PLAT THEREOF ON FILE IN
TY, OREGON.

£2

ts shall be

ts and abburtenance’s and ‘all other rights there
and the rents, issues and prolits thereof and all fixtures now or hereafter attac

Dollars, with interest thereon according to t.
the tinal payment of principal an

ndition any building or improve:

d restrictions affecting
al Code as the

ound to the

bound for the payment of the obligation herein described, and all such pay

and the nonpayment thereot shall, at the option of the beneticiary, render all sums secure

able and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of

trustee incurred in connection with or i

and in any suit, action or proceeding in which the beneficiary
to pay all costs and exp including evid
mentioned in this paragraph
the trial court, grantor further agrees to
torney’s fees on such appeal.

1t is mutually agreed that:

.8. In the event that any portion or all of the property shall b
to require that all or any portion

ticiary shall have the right, if it so elects,

this trust including th
'n enforcing this obligation an

7. To appear ih and defend any action or proceeding purporting.to &
or trustee may appear,

. of title and the beneliciary’
7 in all cases shall be fixed by the trial court and in the
pay such sum as the appel

e cost of title sea

d by this trust dee

e taken under the right of eminent d
of the monies payable as ¢

Beneficiary,

th power of sale, the property in

unto belonging or in anywise now

in or

dates expressed therein,

alter erected on the property
in an amount not less than $..
f insurance shall be delivered to the
d to deliver the policies to the beneficiary
the beneficiary may pro-
ay be applied by beneficiary upon
iary the entire amount 5o collected,
default or notice of default here-

1

hed to or used in connection with

of each égreement of gx:antor herein contained and payment of the sum
el $13000000)

he terms of a promissory
d interest hereof, if

on which the final installment of the note
herein is sold, agreed to be
1 of the beneficiary, then,

or herein, shall

not to remove or demolish any building or im-
ment which may be constructed,
the property; if the beneticiary

beneficiary may require and
hes made by filing officers or searching

afse
bene-

ents and other charges that may be levied or
become past due or delinquent and
assessments, insurance premiums,
ds with which to make such pay-
he rate set forth in the note

d become a part of

A,

diately due and payable without notice,
d immediately due and pay-

rch as well as the other costs and expenses of the
d trustee's and attorney's fees actually incurred.
tfect the security rights or p
including any suit
s or trustee's attorney's fees;
event of an appeal Ir
late court shall adjudge reasonable as the

owers of beneliciary or trustee;
for the foreclosure of this deed,
the amount of attorney’'s fees
om any judgment or decree of
beneficiary's or trustee’s at-

tion, bene-

ompensation for such taking,

NOTE: ‘The Trust Deed Act provides that the frustee hereunder must be either an aitomey,
i jati hori er the laws of Oregon or the Unit

d to do busi

Totdl

trust or gs and loan

und

'

rized %o !:\suro title to real property of this state, its
agent licensed under ORS 696.505 to 696.585.-

affiliates, agents or b

who is an active m
ed States, a title i
the United Stc

ember of the Oregon State Bar, & bank,
asurance company autho-
tes or any agency iheryof, or Gn estrow

‘JRUST DEED

FURREY.

Grantor -

. NELSON

“penafidary "

After Recording Return to (Nome, Address, Zipy: - -
. Equity Trust Deed '

905 Main St., Suite 2.
Klamath Falls, Oregon 97601
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_page

SS.

, »Crounty affixed.

By

NAME

TITLE

Deputy




which are in excess of the amount required to pay.
in such pr ings, shall be paid to
in the trial and appellate courts, necessarily
ness secured hereby; and 8!
in obtaining
9, At any
the note for endorsemert
the indebtedness, trustee
ing any restriction
reconvey,
legally enti
fees for any ©
10. Upon any

at its own
on beneti
se of

may (a)
thereon; (©)
anty, all or any

full reconveyances, b
consent to the making

in of any

rantor hereunder,
d without regard to
thereof,

. The entering up

and other insurance polici

aforesaid, shall not cure of waivi
12. Upon default by grantor

being © i

due and pay:

fore

r any other
sums secured
ould
cured may
fault of defaults,
the obligation of the trust
14. Otherwise,
11

so sold
be conclusive proot of the ¢ruthfulness ther:

hen trustee Se 1s pursua
penses of sale, including the compe
the trust deed, (3) to all persons havin
ar in the order of their priority and
16. Beneticiary may irom t
appointed hereunder. Upon s
powers and duties conferr
made by written instrume t
property is situated,
-17. Trustee
is not obligated to
peneliciary or trus
The grantor covenants &

seized in fee simple of the real property and has a valid, unenctt

and that
The grantor warrants that the proceeds

sonable costs,
peneficiary and applied
paid or incurred b;

all reaso

expense, to take such

join in any subordination
of the property-

matters or tacts shall be concl
in this paragraph shall be not
beneficiary may. at
the adequacy of any security for the indebtedness hereby secured, enter
in its own name

persor SO
by the trust deed,
h

the grantor will warrant and forever defend the sarne

expenses and attorney’s 4 or incurred by grantof .

by it first upon any reasonable costs a ]

y beneticiary in such proceedings, and the balance 8PP
actions and execut!

a'such ‘jnstruments as shi

I ciary's request.
n written request of peneficiary,
or cancellation ),

payment of its lees and presentation of this deed and
without attecting the liability of any person for the paymen of
or plat of the property; (b) i in in granting any easement of creat-
ing this de e lien or charée thereof;
be described as the “person O
i the truthfulness thereof.

less than 85.

any time without notice, either in person, by agent of by a receiver
upon and take
jssues and profits, including those past
including reasonable attorney’s fees upon any

sue of otherwise collect the rents,
ses of operation and collection,
determine.
tion of such. rents, issues and pr
of the property, and the applica
act done pursuant
formance of any agreement
here

ertisement and
operty to

then required by

give notice thereof as
95.
y advertisement and sale,
privileged

and at.any time prior to 5 days before the date the
the default or defaults. It the default
ing the entire amount due & h
default that is cap i
in addition to curing the de-
i ed .in enforcing

express
uding the trustee,

»

proceeds of sale to payment of (1) the ex-
ttorney, (2) to the obligation secured by
t deed as their interests may
¢itled to such surplus.
sor trustee
or trustee, the latter s 1 title,
h such appointment an
cords of the county of €0
ade & public record as provided by law. Trustee
§ any action of proceeding in which grantor,
stee.
and t cessor in interest that the

. grantor is lawiully
mbered title thereto

against all persons whomsoever.

deed are:
d.

B . 3 * < > od -
for an organization, or (even if grantor is
T his deed applies to, inures to the penefit of
personal representatives, successors and assigns. The term

‘secured hereby, whether of not named as 8 Beneliciary

In construing this mortga
requires, the singular sh
implied to make the provisions

IN WITNESS WHEREOF, the

(; r?
(b)

n and

N :

* IMPORTANT NOYICE: Delete, by lining ovt,

not applicoble; if warranty [d) is appli:oblo and the beneficiary
as such word is defined in the Trurh-in-\,cnding Act and
beneficiary Must comply with the Act and Regulation
disclosures; for this purpose use Stevens-Ness Form:No..13
1f compliance with the Act is not required: disregprd this nofice.

STA

of the loan represented by the above described note and this trust
i, A kol s /W -beto

P £
a natural person) are
and binds all parties hereto,

include the plural, and that generally
qually to corporations and to individuals.

grantor has execu

Regulation z,
by making required
19, or equivalem.

TEOF OREGON, County of

£

w ),
for business of commercial purposes.

their heirs, legatees, devisees, administrators, executors.

peneticiary shall mean the holder and owner, including pledgee, of the contract

herein.
derstood that the

or. ‘mortgagee may be more than one person; that if the context SO
all grammaﬁcal changes shall be made, assumed a

mortgagor

ted t_his instrument the day and year first above written.

whichever warranty {a} of {b) is

is a creditor
the

HAROLD L.

FURREY

" This instrume'ni was acknowled

SARAH A. FURREY

This jnstrument was acknowledged pefore me on =

* NOTA

%)

COMMISS!
Y 90HM13519N EXPIRES Al

|

STATE OF OREGON: COUNTY OF

Filed for-

offw:/)_"——-—.———ﬂ"—A
, o - of .

record atirequesit of Lo
‘ “AD. 19

FEE . $15.00

1My commiission expires ...

the 30th——— day
and duly recorded in Vol. . M92 ——

: on Page
Evelyn Biehn -~

County Clerk

M




