MEMORANDUM OF FIRST AMENDMENT TO LOG PURCHASE
AND SECURITY AGREEMENT

THIS MEMORANDUM is made and entered into this _3o0+h day
of September, 1992, by and between CROWN PACIFIC (OREGON) LIMITED
PARTNERSHIP, an Oregon limited partnexship ("Seller"), having an
office at 121 S.W. Morrison Street, Suite 900, Portland, Oregon
97204, BOISE CASCADE CORPORATION, a Delaware corporation
(*Purchaser®), having an cffice at One Jefferson Square, Boise,
Idaho 83728, and BANK OF MONTREAL, as agent under a credit
agreement with Selleﬁ dated October 4, 1991, as amended, for
itself and the other lenders which will from time to time be
parties to the credit agreement (Bank of Montreal and the other
lenders which will from time to time be parties tp the credit
agreement are herein collectively referred to as "BRanks"), having
an office at 115 South LaSalle Street, lltﬁ Floor, Chicago,
Illinois 60603. V'

WHEREAS, Seller, Purchaser and Bank of Montreal, as
agent for the Banks ("Agent”), have entered into that certain Log
Purchase and Security Agreement dated October 4, 1992 (the
sOriginal Agreement");

WHEREAS, Seller, Purchaser, and Agent have entered into
that certain First Amendment to Log Purchase and Security 7
Agreement of even date herewith (the "First Amendment®), which
amends the Original Agreement in the respects éet forth in the

First Amendment (the Original Agreement, as amended by the First

Amendment, is referred to herein as the "Agreement”).

Return to: Stephen R. Nobach
Ball, Janik & Novack
i01 S.W. Main St., Suite 1100
Portland, OR 97204




WHEREAS, the parties desire to execute and record this

Memorandum to place iu the public record notice of the Agreement.
NOW THEREFORE :
pursuant to the Agreement, Seller has agreed to deliver

to Purchaser 22 million poard feet net scale ("MMBF*®) of logs,
the first 17 MMBF of which will be obtained from timber on the
lands described on Exhibit A, and the remaining 5 MMBF of which
will be obtained from timber on the lands described on Exhibit B,
each attached hereto and by this reference made a part hereof.
purchaser previously advanced to Seller 2 portion of the purchase
‘price fcr the first 17 MMBF of logs to be delivered under the
Agreement in the amount of $10;000,000. purchaser today has
advanced to Seller a portion of the purchase price for the
remaining 5 MMBF of logs to be delivered undexr the Agreement in
the amount of §1,525,000. Seller has granted to Purchaser &
security interest in all timber on lands described on Exhibit A
and Exhibit B, and all 1ogs manufactured therefrom, to secure the
amounts advanced by Purchaser to Seller under the Agreement and
all other amounts that may become due to purchaserx under the
Agreement from Seller pecause of Seller’s preach of the Agreement
or otherwise. Purchaser nhas the right under the Agreement undex
conditions specified therein to go upon the lands described on
Exhibit A and Exhibit B and to harvest and remove timber from

said 1ands.




IN WITNESS‘WHEREOF, the parties have executed this

Memorandum as of the day aﬁd year first above written.

Seller:

CROWN PACIFIC (OREGON) LIMITED
PARTNERSHIP, an Oregon limited
partnership

By its general partner:

CROWN PACIFIC, LTD., an Oregon
corporation

Roger L. agQ~>§ﬁcretary

BOISE CASCADE CORPORATION, a
De]aware corporation

4 //é%——”

'WICE PRFSIDENT

BANK OF MONTREAL, as agent for
itself and other lenders which will
from time to time be parties to the
credit agreement

Pk ECTOR




STATE OF OREGON )

) ss. : ' '
County of Multnomah ) .. September Zfi , 1992

Personally appeared Roger L. Krage who, being duly
sworn, did say that he is the Secretary ¢of Crown Pacific, Ltd.
and that said instrument was signed in behalf of said corporation
by authority of its board of directors on behalf of Crown Pacific
(Oregon) Limited Partnership; and he acknowledged said instrument
i jeed on behalf of the partnership.

o 03k | g 1050t

RESA R. WY Notar
y Public for Oregon
Nﬂmwm'm!!:! Y My Commission Expires: 04/[S/4Y
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STATE OF IDAHO ) )
) ss.
County of Ida ) v September _ 25 , 1992
Personally appeared 1. W. Holleran who, being
duly sworn .t ""éay, that he is the Vice President of Boise
Cascade Co‘.:@e‘r &nd that said instrument was signed in behalf
of said c 5169% authority of its board of directors; and

fistrument to be its voluntary act and deed.
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STATE OF OflEGON )
) ss.
County of Myltnomah ) September 29 ., 1992
Personally appeared MZH “d(_i\ 2 ﬁr‘[czg who, being
duly sworn, did say that he is the Diresdnr of Bank

of Montreal and that said instrument was signed in behalf of said
corporation by authorlty of its board of directors; and he
acknowledged s nt to be its voluntary act and deed.
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Section 31:

Section 3:
Section 43
Section §:
Section 73

Section 83 -

Section 9t
Section 10
Section l4:
Section 15:
Section 163
Section 17:
Section 18
Section 20:
Section 21:
‘Section 223

Section 23:

Section 26:
Section 27
Section 28:
Sectior 29:
Section 30:
Section 31:

Section 3
Section 43
Section S:
Section 83
Section 8:
Section 9:
Secition 106:

All located within Klamath County; State of Oregon,

TOWNSHIP 24 SOUTH, RANGE 11 BAST OF THZ WILLAMETTE MERIDIAK

SiRE}, NisEi, Lots 8, 9, 18, 19 ana 20

TOWNSHIP 25 SOUTH, RANCE 11 EAST OF THE WILLAMETTE HERIDIAR

Lot 4, Sinuk, swi

Lot 2, 8INER, SEiNWE, S}

Lote 20 & 21, sEf

HEY, Lote 13, 170 18, 19, and 2@
K), 88}

sulnul, suiswl
NinER, NELNwR, HERSWR, saisa&

"Entire Section

Entirs Section

Ef, Lots 1, 3, 8, 14, 15 and 20
sing; s§

wwiNgd, wiwl, SElsel

NWiNER, NEINWE, su!swl. SE}
SWi, szlszi

wulnwg
NiNE}, nEiwwl
wi

Lots 17 snd 18, WisSE}
flots 1, 8, 9, 16, 17, 19, 20, suise}

TOWNSRIP 26 SOUTH, RANGE 11 BAST OF THE WILLAMETTE MERIDIAN

Lots 5. 5. 11 and 12, Ruisui, ﬁvtsg}
Lots 5. 7. 89 9: 10 and 113 5

Lot 8, SE}

lot 8

RiNEl

NWINER, Ninwd

NWiNE}, NEiNuE

EXHIBIT “A™




22795

The following described real py:opert:y gituate in Klamach County, Oregon:
TOWNSHIP 25 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN
SECTION

25: SEINWL, SE}sWi

TOWNSHIP 26 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN

SECTION

1: Lot 3, Shiwi, NisWi, SEYSWE
o 12: NWiNEL, NE}NWE ‘
13: S#SEt
24: B}, E4NWL, ‘swk
25: WINEL, Wi, wiswt
26: NESEL, siSE} per County Survey #4310
33: SE{NWE, NELSWi, WisSE} '
34: NiSEL

TOWNSHIP 26 SOUTH, RANGE 11 EAST OF THE WIU-AMETTE‘HER‘;LDIAN
SECTION

6: lots 9, 10 & i1, SE1SWH

7: lot l,

18:

19: R 3&46

27: NiNEt, NERSWE, siswi,

28: 1 NELSWi, WiSEL

30: SE}

31: Lot 4, EisWi, WisEd

32: WINEL, NiNWE, sEinwt, NE}SHWE, WiSEL
33: EiEl, NwWiswi

34: Encire Section

35: NWiswi

TOWNSHIP 27 SOUTH, RANGE 10 ZAST OF THE WILLAMETTE MERIDIAN
SECTION ‘
1. sSinei, st - .
2: SiNEY, SEiSWL, NEFSEL, SESEL

3: SEf
‘ 11; NeNE

EXHIBIT “8 ™




" TOWNSHIP 27 SOUTH, RANGE 11 EAST OF THE WILLAMETTE MERIDIAN

SECTION

2: Llots 2 &4
3: Loes 1 &3
6: Loc 7

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____ Klamath County Title Co the 30th day
of Sept. AD,19_92 at_._ 11:45 oclock A M., and duly recorded in Vol. M2 .
of Deeds onPage 22790 .

Evelyn Bigehn ~ County Clerk
. FEE - : By % :




