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THIS TRUST DEED, ‘made this -. ....day. ot . , between .
S OMERS AND. DARLENE M_BO y \
1

as Beneficiary,

-

in : ! County, Oregon, described as:

WITNESSETH: ; L
GrantorLir‘r"cK'_‘Qﬁably grants, bargains, sells and conveys to trustee i of sale, the property

i ATTACHED EXWIBIT "A" BY THIS REFERENCE MADE A PART HEREOF..
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toééther with all and singular the teneménfs, hefédit_aments and abpurtenances, and_all other rights_ thereunto pelonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all’ fixtures now or herealter attached to or uased in connec-
tion with said real estate. S ot e : Y )
R THE PURPKSE OF SECURING PERFORMANCE of Sach"agreement of grantor herein contained and payment of the

D_AND_NO/100=- -($50,000.00

o

et

hebad T T s Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneliciary or order and ‘made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . CEMBER 531995 ITHRIGH-‘;S TOFUTURE ADVANCES AND RENENALS'

The date of maturity of the debt secured by & is instrument is the ‘date, stated above, on which the linal installment of said nofe
becomes due and payable. SRR ST

To protect the security of this trust deed, grantor agrees: R 5 L.

1. To protect, preserv d maintain said property in good condition granting any casement - or creatingd amny .resniclion thereon; (c) om0 in any
and- repair; not to remove OF demolish any building or improvement thereon; subordination - or other u.greemenr alfecting this deed ‘or the lien or charke
not 1o commit of permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore. promptly _and . in. good and workmanlike grantee in any reconveyance may be described as the “‘person or persons
marnner any building or improvement which may be constructed, damaged or Iegally - entitled thereto,”: a7 Is therein of any matiers or facts shall

eon, pay when due all costs incurred. therefor. be conclusive pr i K f. Trustee's fees lor any ol the
ordinances, ,egulﬂ,;ans, covenants, condi- services mentioned in this paragraph shall be not less than $35. - .
i beneliciary so requests, 10 i 10. Upon - any. delault by - grantor hereunder. beneliciary may at any
time without’ notice,. either in person, by agent or by & receiver to be ap-
pointed by a court, and without regard to the adequa
proper. pu ice or olfices,”as well as the cost i the indebtedness hereby secured, enfer upon and take possessio
by . tiling ofticers or searching agencies as m y be erty or any part thereol, in its own name sue Of otherwise €O
beneficiary- o N A jssues and profits, jncluding those past due and unpaid, and apply the same,
4. To provide and conti ly aintain insu on the buildings less costs and. expenses of operation and collection. including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees. upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as lheF mKMm]MTm time to time require, in ficiary -may determine.
an amount not less than § ... U , written in 11. The entering upon and taking possession of said property, the
companies acceptable with - loss yable the latter; all collection of such rents, issues and prolits, or the proCPeds of tire and other
rance shall be delivered to the beneliciary as soon as insured; insurance ‘policies or compensation or awards for any taking or damage of the
1 iail for any reason to procure any. such _jnsurance an proputy,«and the. application or release thereof as aforesaid, shall not cure or
ici il " waive any delault -or notice of default hereunder or invalidate any act done
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o the beneliciary at least lifteen day
‘herealter place s ildi pursuant to such notice.

me at c!ll_ﬂ"'m"! expense. . it 12. Upon delault by érantor in payment of any indebtedness secured
nce po! '3)',,""" " 71-’"5 iby ‘;F'!“" hereby or_in his - performance of any agreement hereunder, time being of the
a e hel and in such orc er as' heneliciary essence with respect to such payment and/or performance, the beneliciary may
nay determine, 3 the entire amount 80 collected, 0r  dectnre all sums secured hereby jrmmedia
any part thereol, may be re _grantor. Such_application of release shall event the beneliciary at his clection may proceed o
ot cure or waive any default or notice ot delault hereunder or invalidate any in equity as & mortdage or direct the frustee 1o Joreclose
act done pursuant 1o such notice. . i or may direct the trustee fo puraue any o

5. To keep said premises free b n liens and to pay all in equity, which the bencliciary mny ‘
tares, asse;sments and cther charges that 3 d or assessed upon or oreclose by advertisement and
against said propert any S ts and wther  the trustee shall execufe and cause to be recorded his w
charges be du ! $ ts therelor and his election to sell the said described real property t
to beneliciary; the grantor secured hereby :whereupornt the trustee shall fix the time and place of
ments, msurance premiums, Jiens or other charges H

% 2t ity o s T d d I thi ed
by direct payment or by providing Beneficiary wit i OR w5‘:2 sgf‘;;u. 1o foreclose RIS trust de
1

make such payment, _brnel.x'cian:' at its option, make payme:

5
4 .13. has comimence cclos! vertisement and
at the rate set forth in the note secured . isale, and at to 5 days before the onducts the
in paragraphs 6 and 7 of this sale, the grantor or any on so privileged by ORS 86. . may cure
art of the debt secured by this the default or detaults. 1§ the ‘default consists of a iailure to pay, when due,
m breach of any of the surns secured by the trust deed, the default may be cured by paying the
t as aloresaid, the prop- entire .amount due -at. the time of the cure othe H could
shall be bound o the = ot then be due had no i i
the obligation hcr.ein being cured may
e nd- payable with- obligation er trus
1 1 he option of the beneticiary, - defaults. the ' person effecting th
this trust deed immediately due and . payable an and expenses actually incurred in H i gati i the tru
. together with trustee’s and artorney cunts provi
cluding the cost by law. -
of title search as wt es of the trustee incurres
in connection with or in en bligation and trustee’s and attorney’s
fees actually incurred. . o e B . .
7. To appeat in and defend nny:acnon.orxprocerdmg purporting: o, -

14, Otherwise, 1 e date and at the time and
place designated in the S ime to which said sale may
be postponed i 'l s I s'cll said property e’xrher
; b s 4 s s : cels at
, epren i, and lend, 00 S o e el oy i o el °; avacts and anat el (e Poee, L e
in which the beneficiary includind  “shall deliver to t i D ns required by law Conveying
his deed, to pay & A 2 the property 3 express or im-
ustee’s_attorney ; plied. any matters of fact shall be conclusive proot
ph 7 in all ca§e§ of the trul . person, excluding the trustee, bhut including
from any judgment of the granto purchase at the sale.

2 s ch sum "5,”‘! ap- 15. W to the powers ided ein. trustee
pellate court sha © y's or trustee’s attor-  shall apply the proceeds of ment ol : of sale, i
hey's lees on such appeal- cluding lhezcompev"l‘snﬁf;’l;l of the trustee and 2 ycason; ustee’s

H . attorney, (23 10 the obligation secured by the trust eed.

Itis mutually agreed that'_ . ‘having recorded liens subsequent 10 the inferes

8. In the event that any portion or all of said property shall be taken deed as their intesests may appear in the order of their priority an
under the right of inent d i 3 Yion. beneliciary shall have the surplus, il any, 10 the grantor or (0 his successor in interest ensitled fo such
right, it it SO elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking. which are in excess of the amount required 16. Beneficiary may jrom time to time appoint & successor: O Succes”
to pay all reasonable_costs, expense: attorney’s fees necessarily paid or sors to any trustee named herein or to any successor trustee appoinrcd here-
incurred by, i h proceedi shall be paid to beneficiary and under. Upon such appointment, Snd without conveyanc to the successor
applied by it tirst upon nd expenses and strorney’s fees, trustee. the latter shall be vesed with &} ritle, powers and duties l:o_n.‘erred
both in_the trisl and appellate courls, necessarily p:x}d or incurted BY begre- upon any trustes Rersh P oo hereunder. Each such appo:nrmem
ficiary in such procesdings. and the balance applied upon the indebtedness and substitution W ir d by beneficiary,
secur ; and grantor agrees, at its own expense, .10 take such” actions which, when recorded - 7 or coupti:s in

e such instruments 3as. shall be necessary in obtaining such com- which the progerly 3¢ situvared. r appointment
promptly_upon beneliciary's request. ) of the successor Irusies. :

9. At any time and irom time to time upon written request of bene- 17. Trustee 2ccepis this trust when this deed, duly executed and
ticiary, payment i es and presentation ot this deed and the note for acknowledged s made a public record as provided by law, Trustee is not
endorsement (in full reconveyances, tor canceliation), without allecting d to notily any party hereto of pending sale under any other deed of

liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary orf trustee
nsent to the making of any map OF plat of said property; (b) join in shall be o party‘unh‘.-.s such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act. provides that’the trustee hereunder must be either an attorney, -who ison active . member of the Oregon State ' Bar, @ -bo_nk, ‘yrust company

or savings ond loon association authorized to do business under the laws of Oregon of the United Swctes, d nitle insuronce company autharized o insure tisle to reol
propesty of this state, ifs subsidiaries, offiliotes, ogents of pranches, the United Stoles or any agency shereof, or on escrow agent licensed under ORS 696.505 0 &54.585.
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The gtanfor covenarits and agrve;és:it:)"and*wrth' the: beﬁéficfaiy and’tﬁose‘élalm I3 ytb':dei‘hir'ﬁ,- fhat he'is law:
fully seized in fee sirﬁple'of said 'Vde'si:'iib‘éa_iéél_ prope?t_i' and has a :ialid;” une sered title thékEtb ‘ S

and that he ‘will V(vérvrént”and 'fprévéi defégicl_ Akt;hesa}ﬁéj‘agai:ns:tf ahj pe(Séné Whomsoever

The grantor warrants that the proceeds of the loan re resenfed by the above -described note and this trust deed are:
% A
X£ Yookl

%X XX%X%XX*X#%&)@X*XSX&%)@XIXH XX B

for an organization, of (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall. mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular namber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set Hi and year first above written.

——— s
* [MPORTANT NOTICE: Deleto, by lining out, whichever warranty (a} or (b) is .
not applicable; if ty (o) is opp! ble and the beneficiary is @ craditor 53

as such word is defi d in the Truth-in-tendi Act and Regulati Z, the E .
heneficiary MUST comply with the Act and Regulation by making required ) N LB
disclosuras; for this purpose use Stavens-Ness Form No. 1319, or equivatent. " DAR ENE M
If compliance with the Act is not required, disregard this nofice. e =

STATE OF OREGON, County of
This instrument-was acknowledge
BOWERS._AND DAR

This instrument was acknowledg

OFFICIAL SEAL
HELEN M. FINK
3.7 NOTARY PUBLIC - OREGON
2/  COMMISSION NO. 014766
7 COMMISSION EXFIRES APR.20,1996

REQUEST FOR FULL RECONVEYANCE
) T’o’be" used Aon|:'y' Ql‘hen cbllsc'iohi have beeh puia. :

‘Trustee -~

“'The undersign_ed is the Ieggl,qugr andv~bolder,oi all»i_ndeb_tgdne‘ss \secured by. the.. foregoing .trust deed. All sums _secured by said

teust desd have been tully paid "and_eaﬁsliéd:;Youvhereby are ditected, on payment to.you of any sums owing to you under the terms of
said trust ‘deed of pursuant to statute, {0 el all evidences ¢ indebtedness secured by said trust deed (which are delivered to you

He_rqv&xfth"tggo}her with said trust deed) and. to reconvey, witho Wi_rrlgn't}fj 5 ‘o ff;'ef;f)lak'!i:es:de‘szignatga by the terms of said trust desd the

éstaté now held by you under the same. Mail reconvéyance‘am'i‘ docﬁmenta £O e e st

Beneficiary
Do not lose or destrey this Trust Deed Ol’ TME NOTE which it secures. Both must be delivared to the trusteo for concallation bafore reconveyance will be made.

__‘_——:_.’_-’1_:______’——_‘__—:_///

/
TRUST DEED ' STATE OF OREGON,

.. <. (FORM-No..881-11; [ | Y ) ounty of

w0 V.nn‘:téus.idﬁn LAW iuu.co.‘ronvu‘u-nf‘onéf B LoosEd e L TN ‘certify that the within instrument
. ~ejved for record on the ’

LhACE RESERVED in book/reel/vblume VO weeemereemeerrieens
FOR - page .- or as fee/file/instru--
RECORDER'S USE : ‘ment/ microfilm/recertion No
Record of Mortgages O aid County-. .
Witness. my hand and seal of

- : — County affixed.
vtk RECORDING RETURNTO BEE T

<OUTH VALLEY STATE BANK
201 MAIN STREET 7
KLAMATH: FALLS OR 97601
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~* PARCEL 1:

The Westerly half of the followihg parcels of land:

Beginning at the Southwest corner of premises described in deed from H.M. Mallory and Christine
Mallory, husband and wife, to Fremont Glass & Millwork Co., recorded April 14, 1969 in Volume M-69
at page 2675, microfilm Records of Klamath County, Oregon; thence South along the East line of
Washburn Way 40 feet to the true point of beginning; thence continuing South along the East line of -
Washburn Way 200 feet to a point; thence East paraliel to the South line of said Fremont Glass &
Millwork Co. tract to a point on the East line of Lot 3, Block 4, THIRD ADDITION TO ALTAMONT
ACRES, which is South 94.55 feet from the Northeast corner of said lot; thence North along the East
line of Lot 2, Block 4 to a point, 40 feet South of said Northeast corner of Lot 2, Block 4, said
subdivision; thence West parallel to the South line of said Fremont Glass & Millwork Co. tract to the true
point of beginning.

A portion of SW 1/4 NW 1/4 of Section 10, Township 39 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon: Beginning at the Southwest corner of premises
described in Desd from H.M. Mallory and Christine Mallory to Fremont Glass and Millwork Co.,
recorded April 14, 1969 in Volume M-69 at page 2675, Microfilm Records of Klamath County, Oregon;
thence South 00 degrees 02° 15" East, along the East right of way line of Washburn Way, 40.0 feet to
the true point of beginning; thence continuing South 00 degrees 02° 15" East along said East right of way
tine, 71.11 feer; thence South 89 degrees 30" East parallel to and 111.11 feet distant from the Southerly
line of the premises described in said Deed from H.M. Mallory and Christine Mallory 1o Fremont Glass
and Millwork Company, to a point on the West line of Lot 2, Block 4, THIRD ADDITION TO
ALTAMONT ACRES, Klamath County, Oregon, which is South 00 degrees 07" East, 111.11 feet from
the Northwest corner of said Lot 2; thence North 00 degrees 07° West along the Westerly line of said
Lot 2, 71.11 fz=t to a point on the West line of said Lot 2, said point being South 00 dagrees 07" East
40.00 feet from the Northwest corner of said Lot 2; thenue North 89 degrees 3(0” West, parallel to and
40.00 feer distant from said Southerly line of said Fremont Glass and Millwork Tract 1o the point of
beginning.

ALSO, the following described real property in Klamath County, Oregon:

Beginning at the Southwest corner of premises described in Deed from H.h. Mailory and Christine
Mallory, husband and wife, to Fremont Glass & Millwork Co., recorded April 14, 1969 in Volume M-69
at page 2675, Microfilm Records of Klamath County; thence South along the East line of Washburn Way
111 feet to the true point of beginning; thence continuing South along the East line of Washburn Way
15 feet to a point; thence East parallel to the South line of said Fremont Glass & Millwork Co. tract to
a point on the East line of Lot 2, Block 4, THIRD ADDITION TO ALTAMONT ACRES which is South
126.11 feet from the Northeast corner of said lot; thence North along the East line of said Lot 2, Block
4, 111 feet South of said Northeast corner of Lot 2, Block 4 said subdivision; thence West paratlel to the
South line of said Fremont Glass & Millwork Co. tract to the true point of beginning.

PARCEL 2:

Tracts 5 and 6, ALTAMONT SMALL FARMS, in the County of Klax:pg‘t_k_x, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. 4 the 30th day
of_______ Sept.  AD,19__92 at__3:28 o’lock P M., and duly recorded in Vol. ____M92 |
of Mortgages on Page 22851, .

o Evelyn Bi%hn - «County Clerk
FEE $20.00 By v P A A4V 168 ald e




