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THIS TRUST DEED, made this 272 _ oy of SEAT2r2867 , 1922, between ‘
GLADYS C. VARGAS » 83 Grantor(s),

- 88 Trustee, and > 83 beneficiary,

IR , Cee e WITHESSETH: . ; , : o

Grantor irrevocably grants, bargsins, seils and conveys to trustee in trust, with power of

sale, the property in Kiemath County, Oregon, described as- T

PURE PROJECT KLAMATH COUNTY

Lot 11 Block 301 Darrow-addition ‘to the City of Klamath Falls.

-y

together with s11 and singular the tenements, hereditaments and appurtensnces and a1l ofher
rights thereunto belonging or in anywise now or heresfter appertaining, and the rents,
issues and profits thereof and al} fixtures now or ,he?é_{af{ev'r attached o or used in connection
with the said real estate. : ' S ‘

"FOR THE PURPOSE OF SECURING PERFORMANCE of eech agreement of granter herein .
contained and payment of the sum of ($ 2.666.66 ) This fosn shell be interest-free (0%)
and shall be due and payable in full upon sale or transfer, for any reason, of the subjeet
property. The full amount of this note is due until July §, 1993, After Julg 1, 1293 this
note shall be reduced at a rate of 20% of the total esch year over the next five (5) years
and will be deemed fully satisfied July 1, 1998 s

To protect the security of this trust deed, grantor agrees: ,

1. To protect, preserve aiid meintain said property in good condition and repsir; not to
remove or demolish ang building or improvement thereon; not to commit or permit any
waste of said property. 7 7 iy e S T

"2, To comply with all Iaws; ordinsnces . régulations, covenants, conditions and
restrictions affecting said property. - - o ’

It is mutually agreed that: :

3. In the event that any portion er &ll of said property shall be taken under the right of
eminent domain or condemnation; beneficiary shali have the right, if it so elects, to require
that all or any portion of the monies payablie es compensation for such taking, which are in
excess of the amount required to pay all reasonable costs, expenses and atiorney’s fees
necessarily paid or incurred by grantor in such proceedings, shall be paid 1o beneficiery.

4. Trustee sccepts this trust when this deed » duly executed and acknowlcdged is made a
public record as provided by law. : Trustee is not obligated te notif@a any party hereto of
pending sale under any other. deed of trust or of any action:or proceedi ng in which granter,
beneficiary or trustee shall be a party unless such action or proceeding is brought by
trustee. : SR e S

 The grantor covenaits and agrees te and with the beneficiary and those ciaimi ng. under

~him, that he is lawfully seized in fee simple of said described resl property and hes @ valid,
unencumbered title thereto, and.that he will warrant and forever defend the same against
‘all persons whomsoever. .. . . - ,

The grantor warrants that the proceeds of the joan represented by the above described
note and this trust deed are for improvement of dwelling heating system on described
property. e t S ~

This deed applies to, inures to the Denefit of and binds all parties hereto, their heirs,
legatees, devicees, adminisrators, executors, persenal representatives, successors and
assigns. The terms beneficiary shall mean the helder and owner, incliudi ng pledges, or the
contract secured hereby, whether or not named as @ beneficiary herein. in construing this

... deed and whenever the cortext so requires, the masculine gender includes the feminine and
" the-rﬁé;l;é‘f, and the st ngular’_numbefr inciudes the plural. :
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above vritten.

’iH WITHESS WHEREDI-' said grauter as:hsreunto set’ lsis lm nd the deg and- ;;sar

ﬁ*rs
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STATE OF OREGORN )

) ss:
County of Klamath }

This instrument uas acknowliedged before me on
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 GLADYS. C. VARGAS

S7-_ /0, 1974

.. OFFICIAL SEAL. <

/(Q'//M

*‘DONALD J. HOPERICH '

" COMMISSION NO.0114%0 _ § ..
MY COMMISSION EXPIRES DECI5, 1095

(SEALY

My commissions expires: 12-5-95

Plotaru Public for uregon

REQUEST FUR FI.ILL BE!IONUE?HNSE

'Toﬁbc,used oniy when obligations, heve been puid.

, frustee.

The undersigned is the lega‘l owner and holder of al‘i indebtedness secured

by the forégsji ng

trust deed. All sums secured by said trust deed have besa fully paid end satisfied. You
hereby are di rected, en paument to you of any sumsom ng to you under the terms of said

trust deed or. pursuant to statute, te cancel all evidence

3 of indebtedness secured by sgid

trust deed {which are delivered to you heremth together with said trust deed) and to

reconvey, without. warranty,
estate now held by you under the same.
DATED:

to. the parties. desugnated by the terms of said trust deed the
Mail reconveyance and documents 1o

, 19

Do not lose or, deseroy tl'ns Trust Dccd

CR THE NUIE 'ahich itisecures .
fqr_eancella:icn;beforq reconveyanee ;! mu bamade. o 0 Gihoil U0 s

_ Beneficiary
Both must be delivered to the trustes
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. T careify thet the within ‘instrament

wos received for record on the ;g_;___day
Oct. ., 4992, ee: 9t 48

ol Vo __H82__ on page _aersn

or us Fealfilalinstrunent taicrofi tm!

! reeeption Ho. ____1_6_7__8______.

il Recerd of Mortgeges of seid Couney

Witness my hend and seal’ of

County wffixed.
... Evelyn- Blehn, County Clerk

CF Howe Tiele

B 59-2}41 i s N s Peaobe ¢ Deputy .

Fee $15.00




