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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION

September 30, 1992

BENEFICIARY GRANIOR(S):: B
TRANSAMERICA FINANCIAL SERVICES “ly Cyrie M. ‘Bélleci

ADDRESS: 1070 NW Bond St. Ste. 204 -|®@

CITY: . Bend' OR 97701 . | ADDRESS: 1505:';»Sargevhtii

NAMEOFTRUSTEE: Aspen Title & Escrow |OTY:  Klamath Falls, OR 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of securing the payrfxem of a Promissory Nots of even date In the principal sum
of$ 16,713.67 from Grantor(s) to Beneficiary named above, hereby grants, sells, conveys and warrants to Trustae in trust, with powes of
sale, the following described property situated in the State of Oregon, County of Klamath : :

Lot 3, Block 5, and the Southeasterly 8 feet of‘the vacated alley
adjoining said Lot 3; FIRST ADDITION TO THE CITY OF KLAMATH FALLS,
in the county of Klamath, State of Oregon. ’

Code 1 MAP 3809-29CD TL 6500
The final maturity date of the Promissory Note s, 1 n/n l%/Q7

Together with all buildings and improvements now or hereafter erectad thereon and heating, Ii%?ting. plumbing, gas, electic, ventilating, refrigerating and air-conditioning
equipmentused in therewith (butnotincluding any apparatus, equipmentorarbc?es’ at constitute *housshceld goods® as the temm is defined in the Federal Trade
Cornmission Credit Practices Rule (16 C.E.R. Part 444) as now or hereafter amended), all of which; for the purpose of this Dead of Trust, shall be deemed fixdures of the
property above described, all of which are referrad to herainafter as the *Premises”. . ’

TO HAVE AND TO HOLD said land and premises, with all the rights, privil and appurtenances thereto balonging to Trustee and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes foliowing and none other,

Grantor also assigns to Beneficiary all rents, issues and profits of the Premises, reserving the Hight to collect and use the same with of without taking possession of the
premises, during continuance of defaulthereunder, and during continuance of such default authorizing Beneficiary to enter upon the Pramises and/or to collect and enforce
the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; (2) Payment of the Br;noi sumwith interestthereon atthe agreed
rate in accordance with the terms and conditions of the above mentioned Promlssor¥ Note executed by Grantor in favor of Beneficiary, reference to which is hereby made,
until paid in full at or before maturity, or as extended or reschaduled; tss) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereaftsr
loaned by Bensficiary to Grantor in connection with any renewal or refinancing, but Beneficiary shall not be obligated to make any additional lcan(s) in any amount; {4) The
payment of any money that may be advanced by Beneficiary to Grantor of to third parties, with interest thereon at the agreed rate, where any such advances &8 made
to protect the security or in accordance with the covenants of this Deed of Trust. - I

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order: :
FIRST: To the payment of taxes and assessments that may be levied and assassed agalnst the . Premises, insurance premiums, repairs, and all other chargas
L and expenses agreed to be paid by Grantor(s). .~ .. - S : . )
SECOND: To the payment of the interest due on said Agreemen
THIRD: To the payment of principal. S

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keegethe Premises insured In Bensfidary's faver against fire and such
other casualtios as Beneficiary may specify, up to the full value of altimprovements, forthe protection of Beneficiary insuch manner, insuch amounts, i )
as Beneficiary may from time to time approve, and to keep the policies theretor, properly endorsed, on deposit with Beneficiary and that los:aqroceeds (less expensss of
collection) shall, at Beneficiary’s option, ba applied on sald indebtsdness, whether due or not, or to the restoration of said improvements. Such application by Beneiidary
shall not cause discontinuance of any proceedings 1o foreclose this Deed of Trust. in the event of foreciosure, all rights of the Grantor in insurancs pelicies then in force
shall pass to the purchaser at the foreclosure sale; (2) To pay when due all taxes, liens (including any prior Trust Deeds or Mortgages and assessments that may accrue
against the above described pramises, or any parttheroof, or upon the debt secured hereby, or upon the interest of Beneficiary in said Premises or In sald debt, and procure
and deliver to Beneficiary ten (10) days before the day fixed by law for the firstinterestor penalty to accrue thereon, the official recelpt of the proper officer showing nanmem
of ali such taxes and assessments; (3) In the event of default by Grantor(s) under Paragraphs 1or 2 above, Beneficiary, atits option (whether electing to declare the whole
indebtadness secured hereby due and collectible or not), may (a) effect the Insurance above provided for and pay the reasonable premlums and charges therefor; (b) pay
all sald taxes, liens and assessments without determining the validity thereof; and {c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear interest from the date of paymentatthe agreed rate; (4) To keep the buildings and other improvements now existing or hereafter efectad
in good condition and repair, not to commit or suffer any wasts or any uss of said Premisés contrary to restrictions of record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the Premises; to complete within one hundred eighty
days or restore promptly andina gjood and workmanlike manner any building which may be constructed, damgged or deszro{ad thereon; and to pay, when due, all claims
for labor parformed and materials furnished therefor; (5) That Grantorwill pay, promptly, the Indebtedness sacured hereby in ful complianca with the terms of sald Promissory
Nots and this Deed of Trust and that tha time of payment of the indabtedness hereby secured, o of any portion thereot, may be extended or renewed, and any portions
of the Premises herein described may, without notics, be released from the lien hereof, without relaasing or affecting the personal liability of any person for the Gggnymem
of said indebtodness or the lien of this instrument upon the remainder of the Premises for the full amount of sald indebtadness then remaining Unpaid, and no ge in
the ownership of the Premises shall releass, reduce or otherwise atfactany such parsonal liability or the lien hereby created; and (6) That Granior Is seizéd of the Premises
in fee simple and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the titte and possession thereot against
the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter becoma due, of
upon default in the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor{s), or should any action or proceeding be filed
inany courttoenforce any lien on, claim againstor interestin the Premises; then all sums owing by Grantor(s) to Beneficiary under this Deed of Trustor under the Promissory
Note sacured hereby shall immediately become due and payable at the ogtion of Beneficiary on the application of Beneficiary or assignee, or any other person who may
be entitied to the monies due thereon. In the event of such default, Beneficiary may exercise all remedies at law and in equity including, but not limited to, the following:
ggwalvlng the collateral and enforce the Promissory Note; (b) foreclosing this trust deed judicialiy; or {c) executing or causing the Trustee to execule & written Notice of

fault 2ct of Election To Cause Sald Property To Ba Sold to satisfy the obligations hereof, and Trustee shall fite such notica for record in each county whereln said property
or some part or parcei thareof Is situated. Beneficiary shall also posit with Trustes, the Promissory Note and all documents evidencing expe itures secured hereby,
whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

(3) Beneficiary may appoint a successor Trustse at an{ time by filing fot reeord'lgg in the office of the County Recorder of each county in which sald properly or same part
thareof Is situated a Substitution of Trustee. From the ime the substitution is fi tor record, the new Trustea shall succeed to all the powers, dutes, authority and tite of
the Trustee named herein or of any successor Trustee. Each such substitution shall be executed and acknowledged and notice thereof shal be given and proof thereof
made, in the manner provided by law.

(4) Upon payment in full by sald Grantor(s) of ﬁfs indebhadﬁess ﬁefeunder. Trustee shall reconvey to sald Grantor(s) the Premises according to law.
(5) Should the Promises or any part thereof be taken by rsason of any public improvement or condemnation procesding, Beneficiary shali be entitted to il compsensation,

awards, and other payments of relief therefor, to the extent necessary to fiquidate the unpald balance, indluding accruad interest, of the obligation secured by this Deed
of Trust. : o ) . -

AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES_1070 NW_Bond St. Ste. 204, Bend OR_9770
: - e o i v rasa
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(7){Natw!ﬁfstanding anything is Decd of Trustor the Promissory No! eraby tothecontrary, rialthar this Deed of Trust northe Promissory hall be

to mm on the Grantor(s) any obligation of payment, except o the extent that the same may b lsgally enforcaable and any provision o the contrary shalt be of no forca
or 8 : '

(8) Al Grantors shall be jointly and severally sizble for fulfillment of thelr covenants and agreements herein contained, and ali provisions of this Deed of Trust shall inure -
to and be binding upon heirs,-executors, administrators, Su sors, grantees, lassess and ‘assl%ns of tha parties herato respectivaly. Any reference In this Deed of ™
Trust of the singular shall be construed as plural where appropriata.” Any Grantor who co-signs this of Trust but does not execute the Promissory Noto:*(2) is 6o’
signing this Deed of Trust on:y to grantand convey that Grantor's interest in the property under the terms of this Dead of Trust; (b) is not personally ob!l%
sums secured by this Dead of Trust; and (c) agrees that Beneficiary and an{lother Grantor or signer of the Promissory Note may agres to extend, medify, fo
any accommodations with regard to the terms of this Deed of Trust or the romissory Nots without that Grantor's consent.

(8) Invalidity or unenforceabillty of aﬁy provisions hereln shall not affect the validity and aenforceabllity of any cther provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, ls made a public racord as provided by law. Trustee is not obligated to notify
gyn hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, of Frustee shall be a party, unless brought

(11) Grantor shall pay all costs, disbursements, 6Xpenses and reasonable attormney fees -Costs”) incurred by Benaficiary in grotecﬁng or enforcing the fien of this Deed

of Trust whether or not suitor action Is actually comeancod.- Costs include; without limitations, recording fees, cost of litie and lien searches, SuVeys and attorney's fees
in naoﬁaﬂons. arbitrations, -trials, administrative proceedings, condemnation proceedings, bankru;tcy ocoadings and any appeals rom any of them. Enforcing e

Ilien thet &?ed otTr:ﬁst 'lgdudes without limitation conveyances in lieu of foreciozure, actions on the Promigsory Note, foreciosure actions, recalvership actions and post-
udgment coiiection efforts. - e my e R T T et R : . g

(12) The undersigned Grantor(s) requests thata copy of any Nt of Defauitand of any Notice of Sale hereundsr bo malled to him atthe address hereln befors setforth.

(13) The terms Deed of Trust and Trust Doed are interchangeable.

_INWITNESS WHEREOF the said Grantor has to these presents set hand and seal this date September 30, 1992 :

) %y/é‘ok
“©

STATE OF OREGON - P

Countyof ___Klamath

This instrument was acknowlodged before me on the -

—RUTARY PUBLIG - OREGON
"COMMISSION NO. 011
WY COHaRy icarpiES

Pl Y

4 ~ REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE: : Cot e s : o

_Theundersignedis the legal owner and hoider of all indebtedness secured by this Deed of Trust. All sums secured by sald Deed of Trusthave been paid, and you
are requestad, on payment to you of any sums owing o you under the terms of said Dead of Trust, to cancal &l avidences of indebiadness, socured by sald Deed -§-
of Trust, delivered to you herewith and to teconvey; without warranty, to the parties designated by the terms of said Deed of Trust, the estata now held by you undef

" Mall Raconveyance to:

By

- Do not loss or dcmoym Deod o!‘rm! must bs dsﬂvsnd 1o the Trugios for cenceflation Rofore recenveyance witl bs mada.

dayof

‘ Tile

19:92

and recorded in book____ 1492

22904 Record of Mortgage of said county.

e it

TRUST DEED
GDI) ’1 L['»v:l CAY Ll ULM

Witness n"iy hand and seal of County affixed.

| qertity that the within instrument was

" tecelved for record on the
Eyelvp Biehn
County Clerk
Fee $15.00

3so'clock___A_M.,

“on page

STATE OF OREGON




