3 f Y
LA e

- .DEED OF TRUST - OREGON
LINE OF CREDIT MORTGAGE

Volng 2 Page 22913

L1992

. September 23

Prakash J. Patel & Paresh J. Patel

(“Grantbr_"’)

P.0. Box 20083, San Jose, .CA 957160

: Address

~United States

NationaTl Bank. of Oregon/So. Ore. Commerc:'i'a1 Banking Center

Beneficiary (“Lender™)

100 Main Street E., ‘Suite B/P.0. Box 729, ‘Medford, OR 97507

Address

U.S. Bank of Washington,

National: Association |

(“Trustee™)

P.0. Box 3347, Portland, OR 97208

Address

Lender has loaned maney or extended creditfo © ~  Grantors |

*(“*Borrower*)

which is repayable with inferest according to the terms of
ment(s) for the extension of credit ("credi,t;agryeekmem(s)i'): :
o Date ; -Maximum Principal Balange S
sSeptember 23, 1992 °$550,000.00 .

Under the terms of the credit agreement(s), Lender has ma
amount to be advanced and outstanding at any one time:

for such credit agresment. However, th i inci
made to Borrower. This Deed of Trust

of times and after the credit agreeme X

59,

the following describedrcr‘édit agréement(s), loan agreement(s), promissory note(s) or other agree-

Dats Final Pay;rxen! iz Bus
December 1, 1992 ‘

LonghotTorm

The term “‘Indebtedness”, as used in this Deed of Trust, shall mean (a) all principal and interest and ail other liabilities and obligations of Borrower vihich now

are or hereafter become owing to Lender in connection with the cre
her with interest that ander may inits

dit agree

ment(s); and any number of modifications, extensions or renewals th_ereof: ()

To secure payment of the indebtedness and performance of alf obligations of Grantor under this Deed of Trust, CF“rantor irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following property which currently has the address of 4067 S.
- ) and Tax Account No. 3909-3AD-2300

located in KTamath

Sixt Kiamath Falls, OR: 97603

County, State of Gregon;

and_Lots 107-110,

~Lots 99-104, inclusive,

inclusive, of BUNNELL ADDITION ig

BALSIGER TRACTS

--according’ to th‘e,qff_jicia‘]:b]at};thgrﬁeofkon‘f.ﬂe‘;"\ n_’jtgg"ﬂfﬁcvefgofvthe'County Clerk," Klamath

County, Oregon.

Together with all appurienances, all existing or subsequently erected or affixed
improvements or fixtures, and, unless this Deed of Trust is being given to secure
an extension of consumer credit requiring disclosures under the Federal Truth-
in-Lending Act, Grantor also hereby grants to Lender a Uniform Commercial
Code security interest in all fixtures, equipment, furnishings and other articles
of personal property now or subsequently located on or used in connection with
the property; all of the foregoing is collectively referred to as the Property. Grantor
hereby assigns to Lender as additional security for the Indebtedness all present
and future rents, leases, and profits from the Property.

1. Maintenance of the Property. :

-1.1 The Property shall be maintained in good condition at all times. Grantor
shall promptly make ali necessary repairs, replacements and renewals so that
the value of the Property shall be maintained, and Grantor shall not commit
or permit any waste on the Property. Grantor shall comply with all laws,
ordinances, regulations and private restrictions affecting the Property.

1.2 To the extent that the Property constitutes commercial property, Grantor
shall operate the Properly in such manner as to prevent deterioration of the
land and improvements including fences, except for reasonable wear and tear
from proper use.

1.3 Grantor shall not demolish or remove any improvements from the Pro-
perty without the written consent of Lender.

2. Completion of Construction, L -

If some or all of the proceeds of the loan creating the Indebtedness are to
be used to construct or complete construction of any improvement on the Pro-
perty, Grantor agrees: - :

2.1 To commence construction promptly and in any event within 30 days from
the date of this instrument, and complete the same in accordance with any
agreements relating to construction and plans and specifications satisfactory
to Lender within 8 months of the date. of this instrument;. PR

.2 To allow Lender to inspect the Property at all times during construction;

23 To replace any work or materials unsatisfactory to Lender within 15 calendar

days after written notice to the Grantor of such fact; - o

“Insert “‘Grantor" or the name of thé Bbrrower it different frdm the Grantor.

2.4 That work shall not cease on the construction of such improvements for
any reason whatsoever for a period of 15 consecutive days.

3. Taxes and Liens.

31 Grantor shalf pay before they become delinquent al taxes and assessments
levied against or on account of the Property, and shall pay as due all claims
for work done on or for services rendered or material furnished o the Property.
Special assessments shall be paid currently, without deferral, unless the fien
for deferred assessments is subordinate to the interest of Lender under this
Deed of Trust; or Lender gives its prior written consent to the deferral. Grantor
shall maintain the Property free of any liens except for **Permitted Encumbrances™
as defined in 8.1, the lien of taxeg and assessments not delinquent, and except
as otherwise provided in 3.2,

3.2 Grantor may withhold payment of any tax, assessment, or claim in con-
nection with a good faith dispute over the obligatien to pay, so long as Lender’s
interest in-the Property is not jeopardized. If a lien arises or is filed as a result
of nonpayment, Grantor shall within 15 days after the lien arises or, if a Hen

Ty t

the lien plus any costs, attorney
a result of a foreclosure or sale

33 The assessor or tax collector of the county in which the Property is located
is authorized to deliver to Lender a written statement of the property taxes
assessed or owing at any time.
4. Insurance. :

4.1 Grantor shall ca
Thi i

Prc panigs and under policies approved by
Lender and shall be for an amount equal to the remaining unpaid portion of
the Indebtedness or the full insurable value of the Property, whichever is less,




¢~>and anamount sufficient to comply with any co-insurance provision in any poficy.
<+.54i2 ‘Al policies o #nsufance: on the:Property shall bear an rsement i
a form satisfactory to Lender making loss payable to Lender=and:
deposited with Lender.- In the event of loss, Grantor shall imme

Lender, who may make proof of foss if it is not made promptly by Grantor. Pro-

ceeds shall be paid directly to Lender who may compromise with any insurance -

company and make a final settiement which shall be binding upon Grantor. Lender
may, at its election, apply the proceeds to the reduction of the Indebtedness
or the restoration or repair of the Property. o

43 At lgast 30 days prior to the expiration of any policy, 2 satisfactory renewal
or substitute policy shall be secured by Grantor. S .

5. Reserves; Morigage Insurance Pramiums. ”

&1 If allowed by law, and if Grantor and Lender do not otherwise expressly
agree in writing, Lender may require Grantor to maintain reserves for payment
of taxes (inciuding special assessments and other charges against the Property
by governmental er quasi-governmental bodies) or premiums on property
insurance or both. The reserves shall be created by payment each month to
Lender of an amount determined by Lender to be sufficient to produce by the
date they are due amounts equal to the estimated taxes and insurance premiums
to be paid: If at the time that payments are to be made the reserve for either
taxes of insurance premiums is insufficient, Grantor shall upon demand pay
such additional sum as Lender shall determine to be necessary to cover the
required payment.

5.2 I Lender carries mortgage (default) insurance covering the repayment
of all or any part of the Indebtedness, the premiums for such insurance shall
be paid by Grantor, and if allowed by law, Lender may require Grantor to maintain
a reserve for such purposes in the same manner as for taxes and property
insurance, and subject to the same agreements.

53 1f Grantor desires to carry a package plan of insurance that includes
coverage in addition to that required under this Deed of Trust, Lender, if allowed
by law, may at its option establish and administer a reserve for that purpose.
1n such event the premium attributable to the required insurance coverage shall
be quoted separately, and Lender may permit Grantor t0 furnish-a-certificate
of insurance rather than deposit the policy as required in'4.2. If at any time
Lender holds an insufficient amourt in the insurance reserve to cover the premiurm
for the entire package policy, Lender may, at its discretion, pay only that portion
of the premium attributable to the required insurance coverage. If the blanket
policy does not permit such partial payment, Lender may use the reserve funds
for the premium On 2 New, separate policy providing the required insurance
coverage and allow the package policy to lapse. . :

5.4 Lender shall not charge a service charge for collecting reserves and paying

taxes and insurance premiums. The reserves shall not constitute a trust. Grantor
agrees that Lender may commingle reserve funds with other. funds of Lender,.

and need not invest them for the benefit of Grantor. Grantor agrees that Lender
need not pay Grantor interest on reserves, unless applicable statutes require
payment of interest notwithstanding any contrary agreement.’
6. Expenditures by Lender. : :

1§ Grantor shall fail to comply with any provision of this Deed of Trust, Lender
may, at its option, on Grantor's behalf take the required action and any amount
that it expends in so doing shall be added to the Indebtedness and shall bear

interest at the highest rate applicable to any Indebtedness. Grantor and Bor- -

rower shall pay such amounts t0 Bank on demand together with interest at the
highest rate provided in any credit _ The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of the default, and Lender shail not by taking the
required action cure the default so as to bar it from any remedy that it other-
wise would have had.

7. Lais Payment Charges. .

To cover the extra expenses involved in handling delinquent payments, Lender
may charge a late charge on any scheduled payment which Lender does not
receive within 15 days aiter the due date, or by the next business.day, if the
15-day period ends on a Saturday, Sunday, or legal holiday. The amount of the
late charge shall be as spacified in the credit agreement or, if the credit agree-
ment specifies no late charge, percent of the payment of prin-
cipal and interest, or portion of such payment, which Lender does not receive
within the 15-day period. The fate charge under the credit agreement or under
this Deed of Trust shall in no event exceed the maximum charge, if any, specified

under applicable law. Collection of a late charge shall not constitute a waiver

of or prejucice Lender's right to pursue any ather right or remedy available on
account of the delinquency. N

8. Warranty; Defense of Title. e ‘

81 Grantor warrants that he holds merchantable title to the Property in fee
simpla, free of all encumbrances other than (a) those enumerated in the title
policy, if any, issued for the benefit of Lender in connection with this' trans-
action and accepted: by Lender; and (b) the encumbrances described - as:

(hereinafter referred to as *“Permitted Encumbrances’): - - e

8.2 Grantor warrants and will forever defend the title against the lawful claims,
other than Permitted Encumbrances, of all persons. In the event any action o7
proceeding is commenced that questions Grantor's title or the interest of the
Lender under this Deed of Trust, Grantor shall defend the action at Grantor's

expense. - B R P
83 If any Permitted Encumbrance is a lien, Grantor shall pay any sums and
do any other acts necessary to prevent a default or prevent any action or condi-
tion which with the lapse of time, the giving of notice, of any other action of
a creditor, would be a default-or enable any creditor-to declare a default or
foreclose any Permitted Encumbrance which is a lien.

9. Hazardous Substances.

" g1 Except as previously. diSclbsed to Lender in writing, Grantor represents .
d warrants 1o Lender as follows: gt ik

rdous substances are stored, !ocated?used"ﬁgr produced on -

91.2 to the best of Grantor’s Knowledge after due and diligent inquiry no
hazardous substances -are stored, focated, used or produced on any adjacent
property nor have any ‘hazardous substances been stored, located, used,
produced, or released on the Property or.any adjacent property prior to Grantor's
ownership; possession of control of the Property. : .

9.2 Grantor will not cause nor permit any activities on the Property which
directly or indirectly could result in the release of any hazardous substance onto
or under the Property or any other property. Grantor agrees to provide wriften
notice to Lender immediately upon Grantor becoming aware that the Property
or any adjacent property is being or has been subject to 2 release of any hazar-
dous substance.

9.3 Lender and its representatives may enter the Property at any time for
the purpose of conducting an environmental udit, committing only such injury
to the Property as may be necessary 10 conduct the environmental audit. tender
shall not be required to remedy any such injury or compensate Granttor therefor.
Grantor shall cooperate in alf respects in the performance of the audit. Grantor
shall pay the costs of any environmental audit if either a default exists under
this Deed of Trust at the time Lender arranges to have the audit performed of
the audit reveals a default pertaining to hazardous substances. If Grantor refuses
to permit Lender or its representatives to conduct an environmental audit on
the Property, Lender may specifically enforce perfermance of this provision.

9.4 Grantor will indemnify and hold Lender harmless from and against any
and all claims, demands, damages, clean-up and other costs, Expenses, losses,
liens, liabilities, penalties, fines, tawsuits and other proceedings (including attorney
fees) arising directly or indirectly from or out of, or in any way connected with
(i) the breach of any representation, warranty, covenant or agreement concerm-
ing hazardous substances contained herein or in any other document executed
by Grantor in connection with the loan evidenced by the note(s); (ii) any rejease
onto or under the Property or other property of any hazardous substance which
occurs as a direct or indirect result of the acts or amissions of Grantor, its direc-
tors, officers, employees, agents, and independent contractors; and (i) any
release onto or under the Property of any hazardous substance which occurs
during Grantor's ownership, possession, of control of the Property. -

95 1If Lender shall at any time, through the exercise of any of its remedies
under this Deed of Trust, or by taking a deed in fieu of foreclosure, hold title
to or own the Property in Lender's own right and Lender discovers that any
hazardous substance has been stored, located, used, produced or released onto
or under the Property, Lender may, at its option, convey the Property to Grantor.
Grantor covenants and agrees that it shall accept defivery of any instrument
of conveyance and resume ownership of the Property in the event Lender exer-
ciges its option hereunder 1o convey the Property to Grantor. Lender, at Lender’s
sole discretion, shall have the right to record any instrument conveying the Pro-
perty to Grantor and such recordation shall be deemed acceptance of the
instrument and conveyance by Grantor.

96 Al Grantor’s representations, warranties, covenants and agreements
contained herein regarding hazardous substances, including but not limited 1o

_Grantor’s ‘agreement 10 accept conveyance of the Properly from Lender and
‘ resume ownership shall survive foreclosure of this Deed of Trust or acceptance

by Lender of 2 deed in lieu of foreclosure. R
97 For purposes of this Deed of Trust, the term *"hazardous substances’”
means any substance of material defined or designated as hazardous or toxic
waste, hazardous or toxic material, or a hazardous, toxic or radioactive substance
(or designated by any other similar term) by any applicable federal, state of
local statute, regulation or ordinance now in effect or in effect at any time during
either the term of this Deed of Trust or however fong Grantor remains in posses-
sion, custody, or control of the Properiy following either foreclosure of this Deed
of Trust or acceptance by Lender of a deed in lieu of foreclosure.

10. Condemnation.
404 1f ali or any part of the Property is condemned, Lender may at its elec-
tion require that all or any portion of the net proceeds of the award be applied
on the Indebtedness. The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses and attorney fees necessarily paid
or incurred by Grantor and Lender in connection with the condemnation.
10.2 1f any proceeding in condemnation is filed, Grantor shall promptly take
stich’steps as may be necessary to defend the action and obtain {he award.
Grantor hereby assigns to Lender the net proceeds of any condemnation award.

11, imposition of Tax. )
111 The following shatl constitute taxes fo which this paragraph applies:
- {a) A specific tax upon trust deeds or upon all or any part of the Indebtedness
secured by a deed of trust. o .
{b) A spegific tax on the ownet of property covered by a deed of trust which
the taxpayer is authorized or required to deduct from payments on the deed
of trust. . :
{c) Atax on premises covered by 3 deed of trust chargeable against the
beneficiary under the deed of trust or the holder of the note secured.
(G A specific tax on all or any portion of the Indebtedness or on payments
of principal and ‘interest made by a Grantor under. a deed of trust.’
~11.2 \f any federal, 'state or local tax to which this paragraph applies is enacted
subsequent to the date of this Deed of Trust, this shall have the same effect
‘as a default and Lender may exercise any of alt of the remedies available 10
it in'the event'of 2 default uniess the- following conditions are met:
(@) Grantof may fawfuily pay the tax or charge imposed, and
{b) Grantor pays or offers fo pay the tax or charge within 30 days after notice
from Lender that the tax law has been enacted. - S
12. Dus on Sale Clause. ) : L
Grantor agrees that Lender fay, at Lender’s ‘option, declare the entire
Indebtedness immediately due and payable if all or any part of the Property,




or an interest therein,.is soid, transferred, further.encumbered, .or. alienated.
If Lender exgrcises the option to accelerate, Grantor agrees’ that Lendar may
use any defauit remedies permitted under this Deed of Trust and urder applicable
law. Grantor agrees that Lender may ‘exercise Lender’s rights under this Dié-
On-Sale provision each time all or any part of the Property, or an dnterest in
the Property, is sold, transferred, further encumbered, or alienated Whether or
not Lender previously exercised Lender's rights under this or any-other Due-
On-Sale provision. :

13. Security Agreement; Finansing Statements. - S

13.1 In addition to its status as a Deed of Trust, this instrument shall alse
constitute a security agreement with respect to any personal property and fix-
tures included within the description of the Property. 1t shall also be effective
as a financing statement filed as a fixture filing from the date of its recording
and shall remain effective as a fixture filing until it is released or satisfied of
record. If Grantor does not have an interest of record in the real property, the
name of the record owner is
For the purposes of this instrument being effective as a financing statement,
Grantor is the *‘debtor”” and Lender is the *‘secured party””,

13.2 Grantor shalljoin with Lender in executing-one or more financing
statements under the Uniform Commercial Code and shall file the statement
at Grantor’s expense in all public offices where filing is required to perfect the
security interest of Lender in any personal property and fixtures under the Uniform
Commercial Gode. A carbon, photographic or ather reproduction of this instru-
ment shall be sufficient as'a financing statement. -~ i
14.. Limitation of Indebtedness Secured.

Notwithstanding any other provision of this agreement, if Grantor exercises an
option to limit the Indebtedness secured by this Deed of Trust, Lender may,
atits option, without notice to Borrower or Grantor, refuse to make any further
advances under the credit agreement(s). :

15. Release; Continuation; Reinstatement.

15,1 When the credit agreement(s) are cancefled and terminated as to any
future advances and all sums secured by this Deed of Trust are paid, Lender
shait request Trustee to reconvey the above described real property without war-
ranty to the person legally entitled thereto. Such person shall pay all fees for
filing the reconveyance and shall pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument.

15.2 1f (a) any payment or other transfer to Lender on account of the Indebt-
edness secured hereby is avoided or set aside under any applicable bankruptcy,
insolvency or fraudulent conveyance law or faw for the relief of debtors or on
any other basis or (b) Lender in its sole discretion consents in good faith to
any such avoidance or set aside, then the Indebtedness and this Deed of Trust’
shall be deemed to continue or to be reinstated to the extent of the avoided
payment or transfer and the Indebtedness shall be secured by the Property,
even if the Property has been reconveyed and any security interest granted herein
has been terminated, in whole or in part. .

16. Consent; Waivers.

Without notice to Grantor and without diminishing or affecting Lender's rights
or Grantor’s liabilities and obligations hereunder, Lender may deal in any man-
ner with Borrower, Borrower's co-makers, sureties, endorsers and guarantors
and any other person who at any time is liable for, or provides any real or per-
sonal property coltateral for, (1) any indebtedness of Borrower to Lender, including
the Indebtedness, (2) any obligations constituting the Property or (3) any pre-
sent and future rents, leases and profits from the property (collectively, the “‘col-
lateral™"). Without limiting the foregoing, Lender may, in its sole discretion
(a) make secured or unsecured loans to Borrower (b) agree to any number of
waivers, modifications, and extensions and renewals of any length of such loans,
including the Indebtedness and of any obligations constituting the collateral;
(c) impair, release (with or without substitution of new collateral) and fail to perfect
a security interest in, any collateral provided any person whether with respect”
to any Indebtedness or any obligations constituting the collateral; (d) sue, fail
to sus, agree not to sue, refease, and settle or compromise with, Borrower or
any other-person.. BN : :

17. Default.

The following shall constitute events of default:

17.1 Any portion of the Indebtedness is not paid when it is due.

17.2 Grantor fails within the time required by this Deed of Trust to make any
payment for taxes, insurance, or mortgage insurance premiums or for reserves
for such payments, or any payment necessary to prevent filing of or discharge
any lien. . ) . . S o .

173 Grantor breaches any representations or warranties contained in this Daed
of Trust. R ’ : :

174. Grantor breaches any covanant or agreement contained in this Deed ~ of any Indebtedness secured hereby {including but not limited to fixed or con-

of Trust regarding hazardous substances. .

175 Grantor fails to perform any other covenant or agreement contained in
this Deed of Trust within 20 days after receipt of written notice from Lender
specifying the failure. ; i :

176 1 this Deed of Trust secures a construction loan, any failure of Grantor
or builder or any other person or entity to comply with or perform any provision
of any construction loan agreement executed in connection with the loan within
20 days after receipt of written notice from Lender specifying the failure,

17.7 Default in any obligation secured by a lien which has or may have priority

over this Deed of Trust, or the commencement of any action to foreclose any -

prior lien. :

178 Death, dissolution, termination of existence, insolvency, business failure,
or cessation of a material portion of the ordinary business operations of, ap-
pointment of a receiver for any part of the property of, assignment for the benefit
of creditors by, entry of any judgment against or commencement of any pro-
ceeding under any bankruptey or insolvency laws by or against Borrawer, Grantor,
any guarantor of any Indebtedness or any surety for Borrower. .

173 Default by Grantor or any predecessors in title of Grantor, as lessee or
sublessee, under the terms of any lease or sublease of the Property to which
Grantor is a party or through which Grantor's interest in the Property is derived.

S &

16 Rights.and Remedies on Defeult, RIS

. .18:1 Upon the“occiirrenica of any event of defatit'and at any fime theresfter,

“Lénder may ekercise’ any one or'more. of the following rights d@nd remedies:

{a) The right at its option by notice 1o Borrower to_ declare “the’ entire
Indebtedness immediately due and payable. R,

- ~(b)* With fespett t6all or'dny part of the Property that constitutes reatty, the
right to"foreclose by’ judicial foreclosure in' accordance with' applicable faw,

- (c) “The right to havé the*Trusteé ‘sell‘the’ Property’iii accordance’ with:the
Deed of Trdst"Act of tfié State’of Orégen and: the ‘Uniform: Commercial Code -
of the State'of Oregon wheie applicable; at public-auction to the highest bidder. .
Any person except Trustee may bid at the Trustee’s sate. The power of salg con-

ferred by’ this Deed-of Trsst and the faw is'not an exclusive remedy and.when

“not exercised, Lender may foreclose this Deed of Trust as a mortgage. The Trustes
is not obligated to notify any party hereto of a pending sale under any other " .
deed of trust or of any action or proceeding in which Grantor, Trustee, or Lender ©
shali be a party, unless such action or proceeding is brought by the Trustee. -

(d) With respect to all or any part of the Property that constitutes personalty,
the rights and remedies of a secured party under the Uniform Commercial Code.

(e) The right, without notice to Grantor, to take possession of the Property
and collect all rents anid profits, including those past due and unpaid, and apply
the net proceeds, over and above Lender’s costs, against the Indebtedness. In
furtherance of this right Lender may require any tenant or other user to make
payments of rent or use fees directly to Lender, and payments by such tenant
or user to Lender in response to its demand shall satisfy the obligation for which
the payments are made, whether or not any preper grounds for the demand
existed. :

{f) The right to have a receiver appointed to take possession of any or all
of the Property, with the power to"protect and preserve the Property and to
operate the Property preceding foreclosure or sale and apply the proceeds, over
and above costs of the receivership, against the Indebtedness. The receiver may
serve without bond if permitted by law. Lender's right to the 2ppointment of
a receiver shall exist whether or not the apparent value of the Property exceeds

-the Indebtedness by-a substantial amount.

~*(g) Subject to any limitations imposed by law, the right to obtain a deficiency
judgment in the event the net sale proceeds of any foreclosure sale are insuffi-

" cient to-pay the entire unpaid Indebtedness.

(h): Any other right or remedy provided in this Deed of Trust, the promissory
note(s) or credit agreement(s) evidencing the indebtedness, any construction
loan agreement, any other security document, or under faw.

18.2 In exercising its rights and remedies, Lender and Trustee shall be free

- to:sell alt or-any part of the Property together or separately or to sell certain

portions of the Property and fefrain from selling other portiens. Lender shall
be entitled to bid at any public sale on all or any portion of the Property.

183 If required by applicable law, Lender shall give Grantor reasonable natice
of the time and place of any, public sale of any personal property or of the time
after which any private sale or other intended disposition of the property is to
be made. Reasonable notice shall mean notice given at feast ten days before
the time of the sale or disposition.

184 A waiver by either party of a breach of a provision of this agreement
shall not constitute a waiver of or prejudice the party's right otherwise to demand
strict compliance with that provision or any other provision. Election by Lender

- to pursue any remedy shall not exclude pursuit of any other remedy, and an

election to make expenditures or take action to perform an obligation of Grantor
under this Deed of Trust after failure of Grantor to perform shall not affect Lender's
right to declare a default and exercise its remedies hereunder. :

18.5 Whether or not litigation is commenced, Grantor and Borrower promise
to pay all reasonable expenses incurred by Lender for the protection of its in-
terest or the enforcement of its rights, including without fimitation, atlorney fees

-and costs of record searches, title reports, surveyors' reports and title insurance.

Such expenses shall become a part of the Indebtedness payable on demand
and shall bear interest at the highest rate provided in any credit agreement(s)’
from the date incurred until paid. Grantor and Borrower shall pay such expenses -

“1o Bank 6n demand, together with intérest at the highest rate provided in any

credit agreement.

19. Ralease of Claims. '

Grantor hereby expressly and irrevocably releases and waives any and all **claims”
(as now or hereafter defined in the United States Bankruptcy Code, 11 US.C.
§ 101 et seq.) of any nature whatsoever, whether known or unknown and whether
now existing or hereafter acquired, in any existing or future bankruptcy case
filed by or against Borrower or any person or entity with respect to whom Gran-
tor is an-'"insider" (as now or hereafter defined in such Bankruptcy Code), to
the extent such claims in any manner relate to or arise out of this Deed of Trust

tingent claims based on subrogation, indemnity, reimbursement. contribution
or contract).
20. Notlee. = g

Any notice under this Deed of Trust shall be in writing and shall be effective
when actually delivered or, if mailed, when deposited as registered or certified
mail directed to the address stated in this Deed of Trust. Either party may change
the address for notices by written notice to the other party. )

21. Cther Agreements.
21.1 Subject to the limitations stated in this Deed of Trust on transfer of

. Grantor's interest, this Deed of Trust shall be binding upon and inure to the

benefit of the parties,: their successors and -assigns.

21.2 In construing this Deed of Trust the term Deed of Trust or Trust Deed
shall-encompass the term security agreement when the instrument is being
construed with respect to any personal property or fixtures. .

- 213 Nothing-in this:Deed of Trust shall be construed to require Lender to
make any advances or extend any credit to Bormower.

214 Attorney fees. As used In this Deed of Trust, *‘attorney fees’ shall include
without limitation, attorney fees incurred in any appellate proceeding, proceeding
under the bankruptcy code or receivership.
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PR DA el e ml e
. 25 Even though the words SLing’ of Credn Mortg e"?ére pri N,
Deed of Trust, this instrument isa deed of trust sume 0 the' p isio
Oregon law relating to deeds of trust .
216 Disclosures. - : .
_{a) Under Dradgon law, most agreemants, pmmlses and eommltments
made by lendars.after Octeber 3, 1989, ‘concerning loans and ether
credit extensions which are net for pemnal famlly or household pur-
.peses-or secured. sololy-hy. the. horrower’s residence must he In
mmlllng, gfpress cdnslderatlon and:he_signed by: the !ender tn be
enforceable. i

. (b) Oral agmemenls or onl eomrnllmenls tolean monay
. or farbear. from enforcing repayment of a-debt.are.not enioreaable -
. nder Washlngton law. . - - §

, _ INDMDUAL Acmowuoomm St CORPORATE ACKNOWLEDGEMENT '
;srArEOFmsduCahform)a e 'STAT__OF omzeon
CountyofSMQ}_C_zQM‘\) : N~ el 8 'Countyo
Thts lnstrumem was acknonledged before me on the abwe date by This instrument was acknowledged before me on the above date . by

Prakash J’.” : : j L e L

Wit WA g 4 » At and i L as

R B
Before me:

PR oo Notary Public:for Oregon

My commisSion explres o NN OFFtcw_ NOTARVsm ”‘fMyucommission expires:

’Q:( 7/ g } : :1»- NoayameMT

' SWE OF OREGON

00unty 0' ____.'__—— : e -
Thls instrument was acknowledged before me on. the a ove d by

: ANotary Publxc for Oregdn
My commtsslon expires

] nenuesr Fﬁﬁ HECGHVEYANBE
T Tmstee L I , .
~The undersngned is the holder of the note(s) or. other ‘ore ent(s) secured by this: Deed of Trust Al Indebtedness secured by this Deed of Trust has
been paid in full. You are hereby dnrected to cancel.said, note(s) or credit agreement(s) and this Deed of Trust, which are delivered hereby, and to reoom'ey
without warranty, all the estate now held by you under this. Deed ‘of Trist to the person of persons legally. entitled thereto. .

Date

Branch

Grantor
Beneﬁciary
, Beneficiary
f'Departmon'.

A _m end vreeorded’

in Book 92 on page 22913 Record

of Mortgages of said County. -

AFTER RECORDING RETURN TO:

44 oclock

10

pecd of Trust | | §

U.S. National Bank of Oregon .

Withess nxy'j‘hand' and seal of County affved.

So. Ore. Comm'l Center

- P.0. Box 729

Prakash J. & Paresh J.

for the attention of:

at

", I certify that the within Instrument Was received: for

- theirecord on the -

 STATE OF OREGON:
~ U.S. Bank of Oregon

§1-8264 320




