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" TRUST DEED

i THIS ETRUS}‘—DEED;' de this ... 28TH day of SEPTEMBER ' 92 o
.RANDALL A HIRSCHBOCK ™o e =" e P It betieen
as Grantor, . WILLIAM._P_ BRANDSNESS , as Trustee, and

SOUTH_VALLEY. STATE BANK
as Beneficiary, ) o
WITNESSETH:

m ..

LOTS 4 -AND 5 IN BLOCK 1 OF SPRAGUE RIVER
THEREOF ON FILE IN

s derl s

Grantor irrevocably grants, bargains, sells and conveys to trustee in
KLAMATH . County, Oregon, described as:

VALLEY ACRES, ACCORDING TO THE OFFICIAL
THE OFFICE OF THE COUTNY CLERK OF KLAMATH COUNTY, OREGON.

trust, with power of. sale, the property

PLAT

together with all and the

now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

sum of JHIRTY=-

5
her

issues and profits ther

and appur

FIVE THOUSAND EIGHTY-EIGHT AND_18/100-

and all other rights thereunto belonging or in anywise

eof and all fixtures now or hereafter attached to or used in connec~

of each agreement of grantor herein contained and payment of the

====-($35,088.18)

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, pa};able to.i);neliciary o} order and mad.

e by Rgrantor, the final payment of principal and interest hereof, if

not sooner. paid, to be due and payable AUGUST 30: 1993 NI

The date of maturity
becomes due and payable. In the event the within described Pproper
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary’s option, all obligations secured by this inst
herein, shall become immediately due and payable.

To protect the security of this trust deed,
1. To protect, preserve and maintain said
and repair; not to remove or d ish any building
not to commit or permit any waste of said property. . .
- To complete or- restore promptly and -in good and workmanlike
any buildi; or impi which may. be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
To comply with all laws, ordi lati cov condi-
tions and restrictions atlecting said property; it the beneficiary so requests, to
Join in ing such & i 1 pursuant fo the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or oilices, as well as the cost!of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneticiary. R o ST
4. To provide and Iy on the
now or hereafter erected on the said premises against loss or da
L5 written in

and such other hazards as the beneficiary may from time to gtii
an amount not less than §....... XM
companies acceptable to the berellc: . W 033 " payable to the latter; all

i
policies of insurance shall be delivered 10 the beneliciary as soon as insured;
if the grantor shall lail for any reason fo procure any such insurance and to
deliver said policies to the beneiiciary at least fifteen days prior 1o the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at ‘s The
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such-.order as beneticiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereundsr or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of thia
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same_ extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be i diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. Tc pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneticiary or trustee; and in any suit, .
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's fees: the

of y's lees menti in this paragraph 7 in all cases shall be
tizxed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor {further agrees to pay such sumi as the ap-
pellate court shall adjudge s le as the b ticiary’s or trustee's attor-
n2y's tees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property
under the right of i de in or d. it beneliciary
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceeqings. shall be paid to beneliciary and

, drantor agrees:
property in good condition
g or P 1t thereon;

PRI Fositdiond

ge by fire
equire, in

shall be taken
shall have the

of the debt secured by this instrument is the date,

TH_RIGHTS 40 FUTURE ADVNACES AND RENEWALS

stated above, on which the linal installment of said note
or any part thereof, or any inferest therein is sold, agreed to be
ving obtained the written consent or approval of the benelficiary,
ment, irrespective of the maturity dates expressed therein. or

ty,
ha
.

granting ‘any easement or creatin,
subordination or other a
thereol; (d) reconvey,

¢ any restriction thereon; (c) join in any
dreement alfecting this deed or the lien or charge
without warranty, all or any part of the property. The

' in an; y e may be described as the “person or persons
legally entitled thereto,””” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than $5.

. !0. Upon any deiault by grantor hereunder, beneliciary may at any
time without notice, either in person, by sgent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enfer’ upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apgply the same,
less costs and expenses of operation and collection, including reasonable atior-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and
collection of such rents, issues and p:
insurance policies or compensation cr
property, and the application or relea
waive any delault or notice of defau
pursuant to such notice.

12. Upon delault by grantor in pay of any inde ss secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums d hereby i diately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be r ded his written notice of defaul
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days beforc the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or del. 1f the default consists ol a lailure to pay, when due,
sumns secured by the trust deed, the default may be cured b’f paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust. deed. In ‘any case, in addition to curing the delauit or
delaults, the person eflecting the cure shall pay 20 the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust q‘
together with trustee’s and attorney’s fees not ding the d
by iaw.

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to whick said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustec
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

hen trustee seils pursusnt 1o 1ke powers provided Rerein, trustee
shall apply the proceeds of ssle 1o paymrenis of (1) the expenses of sale, in-
cluding the compensation af the trustee and a reasonsble charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the trusice in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus. it any, to the drantor or to his successor in interest entitled to such
surplus.

y 7 e

taking possession of said property, the
rofits, or the proceeds of fire and other
awards for any taking or damage of the
se thereol as aloresaid, shall not cure or
It hereunder or invalidate any act done

debted:

p

16. Beneliciary rnay lrom time to time ppoint a or
sors to any trustee named herein or 10 any successor frustee appointed here-
under. Upon and ith e 10 the

¥ b
trustee, the latter shall be vested with all title, powers and duties canferred
upon any trustee herein named or appointed hereunder. Each such appointment
ny rup

apph'a_i by it tirst upon any r costs anq a attorney’s fees,
both in_the trial and ] courts, ly paid or incurred by bene-
ticiary in such dings, and the bal led upon the indebted;

P
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and from time f0 time upon written request ol bene-
liciary, payment of its fees and presentation ol t)u'l' deed and the rote for

and shall be made by written instrument executed by beneliciary,
which, when recarded in the mortgage records of the county or counties in
which the property is situsted, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly _executed and

acknowledged is made 2 public record as provided by law. Trustee is not
blid

endorsement (in case of full reconveyarnces, for B ut
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings ond loan i
property of this state, its subsidiaries, offilia

o
tes,

provides that the trustee hereunder must be either on attorney, who is on active m
i horized busi ‘under the'lows of. Oregon ‘or the: Unitad Stotes
cgents or bronches, the United Stoles or any agency 1hﬂeo;,

ember of the Oregon State Bar, u bank, trust company
a:title ‘insurance company authorized 1o insure title to real
or an escrow ogent licensed under ORS 455,505 to 696.585.
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" The gréﬁtdt cm)enérrt_é gﬁd agiees' :fql and "ént én;éfiéi'éi'};ia{i thoseclarmmg {dfnﬁer him, that he is Iav??"

fuily seized in fee simple of .said. described -real ‘property.and. has ‘a valid, unencumbered. title thereto

[

and thathe will warrant and 'fo(éver' defend ‘the same z)a}gainétlf‘éll?ﬁg'rqéﬁ»s whomsoever.

e drantor warrants that the roceeds of the loan re, resented by the ;ibo've described not - nd this trust deed are:
AN BT UK XA b xgww&xmx&i&
.

Th
% for an organization, or (even if grantor is a natural person) are for i

0. cial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the coniext so requires, the masculine
gender includes the feminil and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firstAabove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; if ty {a) is applicabl and the k ficiary is o creditor
as such word is defined in the Teuth-in-Lending  Act ‘and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b king ‘required
discl for this pur vse Stevens-Ness Form No. 1319, or equivelent.
1f compliance with the Act is not required, disregard this notice. 7

STATE OF OREGON, County of Klamarl

/f?u's instrument was aCIfnowledged before me on
by RN s clodeocte ...

This instrument was acknowledged béioie me on

by .
as

af.

OFFIGIAL SEAL o : QZ

o amsmmoszI kT R ey é_,: A
rcof.ﬁ??é:}’cia"»???o%%%‘ B IS R Notary Public for Or
1V COMESSION EXPIRES AUG. 1,1584 . . My commission expires : ok Ak A AN -

|REQUEST FOR FULL BECONVEYARCE
Yo be used enly whan obligations hove bean paid.
-.., Trustee ‘
The undersigned is the legal owner and }l‘qlaer "o{all indebtedness secured by the ibrégoing'A irust deed. All sums secured by said
‘m_ut,qeed;have been fully paid and satistied. You l_lgrvebyrqrq(giirqcte‘d,’ op’ payi:nqnt to you of any sums owing to you under the terms of
said_trust deed or. pursuant to statute, to

! t to cancel all evidences of i debted secured by said. trust deed (which are delivered to you
harewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail r:ecépﬁgx_ariéeﬂgﬁ'd‘ ’dbquhents o ..

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for concellation before reconveyonce will bs made.

TRUST DEED STATE OF OREGON, .
T  rom Nez syt e P SO SRR . - Countyof.....Klamath ... )
T STEVENSNESS LAW PUB. CO.. PFPORTLAND. OoRE." . "v ";,l:': f" :, ‘ o B ; B "A‘ ~"" - - .. Icertify that the within instmment
was received for record on the 2nd...day
of .... QOct.
R at .1 .
SPACE RESERVED in book/reel/volume No. .B2% ...
. FOR page 23073 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No... 30
Record of Mortgages of said County.
) Witness my hand and “seal of
County affixed.

Boneticiary |

. 7.:AFTER RECORDING RETURN TO e e :
SOUTH :VALLEY: STATE BANK == =7l vk R R ?;Eyglyn..ﬁiehnk._(:aMY--.(Ile.rk
801 MAIN STREET i HAME TITLE

Fee $15.00

|

KU.\,M%T,HJEAMS OR 97601 BM@;MWQ,DQEuﬁ’




