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| U.S. BANCORP MORTGAGE COMPANY . . ...
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131 EAST MAIN STREET

' MEDFORD,’ OREGON 97501

ATIN: CATHY FRANK
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- DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
1 THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. -

“OCTOBER 01, 1992 . The grantor is

THIS DEED OF TRUST ("Security Instrument") is made,on

- KEITH D. RISING AND. DENISE J. RISING

("Borrower

5. The trustee is U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

“Trustee®). The beneficiary is  U-S- BANCORP MORTGAGE COIPANY

which is organized and existing under the laws of - . THE STATE OF OREGON , and whos;:
address is 501 SE HAWTHORNE BLVD. , PORTLAND, OREGON 97214 . ,
: _ ("Lender").. Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND THREE HUNDRED FORTY THREE AND NO/100————
Dollars (U.S. $ 68,343.00 ).

This debt is evidenced by Borrower's note dated the same daie as thiis Security Instrument (*Note"), which provides for

monthly payments, with the full debt, if not paid carlier, duc and payable on NOVEMBER 01, 2022
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note,- with interest, an

extensions and modifications of the the; (b) the payment of all other sums. with interest, a
protect the security of this Security Instrument; and (c) the performance of Borrgwer’s covenants an
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
sale, the following described property located in . KLAMATH ) -

Lot 2 in Block 2 of FIRST ADDITION TO WINEMA _GARDENS, .according to the official plat
e County-Clerk of Klamath County, Oregon. l

d all rencwals,
dvanced under paragraph 7 to
d agreements under this
in trust, with power of

County, Oregon:

i

..thereof. on file in the office of th

TaX ACCOUNT # 3909 OO1BA 01800

‘which has the address of 1712 CHINCHALLA WAY B, KLAMATH FALLS (Street, City),
Oregon,. . 97603 . .. .. ("Property Address"); R ;
o O @ipCodel . ., i e
' 4MODIFIED FOR VA LOANS* - R ‘ AN

: OREGON-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT 14 =
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THIS SECURITY INSTRUMENT combines uniform cov
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment a promptly pay when due the
principal of and interest on the debt evidenced. b nd late charges due under the Note.

2. Funds for Taxes and Insurance. i ten waiver by Lender. Borrower shall pay to
Lender on the day monthly , unti id in full, a sum (“Funds") for: (a) yearly taxes
and assessments which may in priori i on the Property; (b) yearly Icasehold payments
or ground rents on the Propenty, if any;.(c) yearly hazard or. property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage ,insuran_ce‘3 premiums, if any; and (f). any. sums payable.by Borrower to Lender, in accordance with
the provisions of 'para'graph 8, in lieut of the payment of mortgage insurance premiums. These itefs are called "Escrow Items. "
Lender may, at any time, collect and hold Funds in an amount not. to exceed the maximum amount a lender for a federally
related mortgage.loani may require for Borrower’s €scrow account under the federal Real Estate Sertlément Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sevts'a lesser amount. If so, Lcnde‘i_,nmy;_; at any time, - collect and hold Funds in an amount not to cxceed the lesser amount.

Lender may estimate the amount ©of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law, ..
.. The Funds shall be held in an Ainstitution” whose deposits are insurcd by a federa] ageney, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
der may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to Pay.a one-time charge for an independent real estate tax reporting service
us*cd‘by Lender in connection with this loan, unicss applicable law p‘rdvidcsv otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lendéf shall not he required to pay Borrower any j
Borrower and Lend terest shall ai ;. s i ,
‘ s and the purpose for which each
for all sumis secured by this Security Instrument.
» Lender shall account 1o Borrower
of the Funds held by Lender at any
iting. and. in such case Borrower
. Borrower shall make up the deficiency in no more than

twelve monthly payi

Upon payment in full of Lender shall promptly refund to Borrower any
Funds held by Lender. If, unde shall acqui Prdbeny.'Lcnder, prior to the acquisition or sale
of the Property, shall apply an é i ion orsale as a credit against the sums secured by
this Security Instrument. S B e e ) .
2 3. Application 6f—Paymcnts.1Unlcs’s-af)pliéiiblc law provides othe e, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepaynient charges due under the Note; second, 1o amounts payable under paragraph 2;
third, (6 interest due; fourth, to principal due; and last, 1o any late’ charges due under the Note:” e

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may- attain priority over this Security I‘ristyrlimem, and leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid-in that manner, Borrower shal) pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender alj notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shali promptly furnish to Lender receipts evidencing the pavments. |

Borrower shall promptly discharge any lien which has priority aver this Security Instrumemnt unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings’ which in the Lender's opinion operate to prevent the
cnfdrcenlcnl of the lien; or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
thi}siS_ccuﬁ(y Instrument, If Lender. determinies that any part of the Property is subject to a lien which may attain priority- over
thg‘s*Sécurity;lpst_mmcni,'- Lender may give Borrower a notjce identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the: rmprovements now exrstmg or hereafter erected on the’
Property insured against loss by fire, ‘hazards included within the term:"extended coverage" and any other hazards, -including-
floods or, ﬂoodmg, for which Lender requrres insurance. This insurance shall be: ‘maintained in the amounts and for the periods
that Lender requires. ‘The insurance carriér provxdmg the insurance shall be chosén by Borrower subject to Lender’s approval
which . shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain «coverage to protect Lender’s rights in ‘the Property in accordance. with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance, proceeds shall be .applied to restoration or repair of the
Property damaged, if the restoration or repair is economrcally feasible and Lender s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the i insurance proceeds shall be applied to the sums
. secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procceds Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrument, whether or not then due. The 30- -day period will begin when the notice is given.

Unless Lender and Borrower othcrwrse agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymcnts referred to in paragraphs 1 and 2 or change the amount of the payments. If ’
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to.the acquisition. |

6. Occupancy, Preservation, Mamtenance and Protectron of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propcrty as Borrowser’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlcss
extenuating circumstances exist. which are beyond Borrower’s control. Borrower shall not destroy, 'damage or impair the’
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal; is begun that in Lender’s good faith judgment could result in forfciture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s seciirity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiturc of the Borrower’s intercst in-thc Property or other material
impairment of the lien created bythis Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material mformatron) in connection with the loan evndcnced by the Note, including, but not limited
to, representations concerning Borrower’s oceupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the
leasehold and the fee title shall not merge. unless Lender agrees to the merger in writing.

7. Protection of Lender s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that ‘may Slgmﬁcantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfenure or.to enforce laws or regulations), then Lender may do and
pay. for whatever is necessary to protect. the value of the Property and Lender’s rrghts in the Property. Lender’s actions may
include paying any sums secured by a-lien which has priority over thrs Secunty Instrument, appearing: in court, paying
reasonable attorneys” fees and entering on. the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have todo so. =~

‘Any amounts disbursed by Lender. under this paragraph 7 shall become addltlonal debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment these amounts shall bear interest from the
date of dlsbursement at the Note rate and shall be payable, with. interest, ‘upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thrs Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage ‘insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be.in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance prcvxously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantlally equivalent mortgage insurance coverage is not avallable Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly mortgage. msurance _premium bemg p.ad by’ Borrow r when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retam these payments as a loss reserve in heu of mortgage insurance. Loss reserve

T R e e e ’ Form 3038
L Page B of B il i L Y s »,'u_ A ;




paymems may no longer be rcqum.d at the optron of Lender, if:mortgage insurance coverage (in the amount and for the p _rrod S,
that Lender requires) provided by an’insurer approved by Lender ngam becomes:available and is obtained. Borrower shall’ pay
the premiums required,to, maintain mortgage insurance in effect, or to .provide a loss reserve, until the requirement for mortgage
insurance ends in’ accordancc with any wrmen agreemcnt betw:.en Borrower and Lender or applicable law.

9 Inspection. Lcndcr or its agcm nny make rcasonablc entrics’ upon and mspccnom of the Property. Lender shail give
Borrower notice at the time of or prior to an mspcclmn spc-:c:rfym0 reasonablc cause for the inspection.

10. Condemnation. The procecds of any award or claim for damazes direct or consequential. in connection with any
condemnauon or other taking of any part of the Property, “or for .conveyance in licu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propcrty the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument.immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums sccurced by
this' Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured lmmcdutd) before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the ‘taking is-less than the amount of the sums secured immediately before the
tal\mg, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by ‘this Security Instrument whether or not the sums are then due.

If the Property i is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the camidemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lendcr ‘within 30 days after the date the notice is given,
Lender is authorized to collu.t and dpply Ihr, proceeds, at'its option, either’ lo restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in, writing. .rny .1pplrc.mon of proceeds 10 principal shall not extend or
-postpone the duc date of the monthly payments referred to in ‘paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extcnslon of the time for payment or modification
of amortization of thé sums secured by this Scr.um) lnstrurmm granted by Lcndcr to any successor in interest of Borrower shall
not operate to releasc the lldbl]l[) of the orrgmdl Bonowcr or Borrower's succwsors in interest. Lender shall not be rcqurred to
commence procecdings against any successor in interest or refuse to exténd time for payment or otherwise modify amortization
.of the sums secured by. this Suum_\, Instrumient by rcuson of any demand made by the original Borrawer ‘or Borrower’s
successors in interest. Any lolbumncx. by Lender in excreising any rwhl or rum.dy shall not be a waiver of or prgcludc the
exercise of any rlghl or remedy.

12. Successors and Assigns Bound, .Iomt and Several Lmbrhl Co-signeis. The covenants and agreements of this

- Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several.” Any Borrower who co-signs this Security
Instrument but does not cxecute iht. Nolc (a) is co-sronmg ‘this Scuumy Instrument only to mortgage, grant and convey that
Borrower’s interest in the Propcny undcr lht. terms of this Sccurny InstrumLm (b).i is not personally obligated to pay the sums
secured by this SLcuuly Instrument: and (c) agrees that Lender and any other Borrower may dgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent.

. 13. Loan Charges. If the loan scuurcd by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that th; interest or other loan chdracs collected or to be collected in connection with the
loan exceed the permitted limits. then: (@), any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums derdd) collected from Borrowu which exceeded permitted limits will be refunded to
Borrowr.r Lender may. choose to make. this refund by n.ducmg the principal owed under the Note or by making a direct

" payment to Borrower. If a refund rcduccs principal, the r(.ducnon will be treated as a partial prepayment without  any
prepayment charge under the Note. :

14. Notices. Any. notice to Borrower provrdgd fm in this Suumy lnslrumml shall be given by delivering it or by mailing
it by first class nail unless applicable faw requires use of another method. The notice shall be direeted 1o the Property Address
or any other address Borrower duwndlu by notice ta. Lender. Any. notice. to Lender shall be given by first class mail to
Lender's address stated herein or any, o(ho.r address Lender designates’ by notice to Borrower., Any notice provided for in this

< Sccurity Instrument shall be deemed to have bc.u\ given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity  Instrument  shall be, oow.rnLd by federal law and the law of the
Jurlsdrcuon in which the Property. is located. In t‘lc event that any provrsron or clause of this Security Instrument or the Note

:conflicts with apphcable law, such conﬂlct shall not affect other provisions of this Secumy Instrument or the Note which can be
. given effect without the conﬂlclln° provrsron To thrs end the provrsxons of this Secum) lnstrumcnt and the Note are declared
1o be severable. '

. ' 16 Borrower 'S Cop) Borrower shall be glven one conformcd copy of the Note and of this Secunty Instrument.
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17. Transfer of the Property or a he Property,or. any interest 1n 1t;
is sold or transferred (or ifa beneficial interest in Borrower is sold or {fant f“ red s ot a natural; person) without
Lender’s prior written consent, Lender may, at its option, require immedi ;‘7 ¥ “filiFafall sums secured by this
Security Instrument. However, this option shall not be exercised by Lendéc.if: Yercise,is prohibited by federal law as of the date
of this Security Instrument. : :

If Lender exercises this option, Lender shall give Borrower notice’of
less than 30 days from the date the notice is delivered or mailed within. which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;. (b)
cures any ‘default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action 4s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation te pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain-fully effective as if no acceleration. had occurred. However, this right to reinstate _shail |,
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may résult in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a salé of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabl'e‘law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. R o
o 20. Hazardous Substances. Borrower shall not cause or permit the piesence,, usc, disposal, storage, or releasc of any
Hazardous Substances on or in the Property.Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirofimental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substanices that are generally récognized to be appropriate to normal
residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party. involving the Propetty and any Hazardous Substance or Environmental Law
of which Borrowier has actial knowledge. If Borrower learns, or.is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. = . o

As used in this paragraph 20, "Hazardous Sglbstanch" arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ~gasoline, keroseng, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc the Property is located that
relate to healthy safety or environmental protection. : ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shail further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. I the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and mmy- invoke the power of sale and any other remedies permitted by applicable law. Lender shail be
enititled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. e : k .
70 If Lender invokes the power of sale; :Lender shall  exccute or ’cause Trustee to execute a writlen notice of the
‘occurrence of an event of defauit and-of ‘Lender’s clection to cause the Property to be sold and shali cause such notice to
be recorded in each county:in which-any part of the Property:is-located. Lender or Trustee shall give notice of sale in the
‘manner proscribedby'applichble*law to:Borrower and to-other persons: prescribed by applicable law. After the time
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le law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and ‘in any-order -
Trustee determines. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time
and place‘of any’ previously scheduléd sale:’ Lender or'its designee may purchase the Property at any sale, -3 7 0
-+ - Trustée shall deliver to’the purchaser’ Trustee’s déed’ conveying' the ‘Property: without any covenant’ or warranty,
expressed or implied. The recitals in the Trustee’s deedishall be prima’ facie‘evidence ‘of the truth of the statements made
therein. Trustee shall apply the proc

{ ‘ 1 ceds of the'sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secure

d by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it. : : G T : R
:72:722, Reconveyance. ‘Upon. payment ‘of all siims * secured by this ‘Security *Instrument, Lender shall request Trustee 10
feconvey the Property and-shall sarrender-this Security Instrument. and all notes:evidencing debt secured by this Security
Instriiment to Trustee. Trustee shall reconvey ‘theé Property. without” warranty ‘and without charge to the person or persons legally
entitled fo it: Such person or persons shatl'pdy any recordation costs. : RS RS B
i 23 Gubstitute Trustee. Lender may, from tinie to time,: remove Tristec ‘and appoint a successor Lrustee to any Trustee
appointed hereunder. ‘Without convéyance-of: the Property. 'the ‘successor tristce ‘shall succeed to all the title, power and duties
conferred upon Trustec herein and by applicable law: = -+~ A i : -
5 24, Attorneys’ Fees. As used in'this Security Instrament and in' the Note;* “attorneys” fees” shall include any attorneys®

fees dwarded by an appellate court.: © 7

required by applicab

) 25, Riders to ‘this Security Instru‘n'l"ént}. If one or more riders are oxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ‘of this Security Instrument as if the rider(s) were a part of (his Security. Instrument.

[Check app)icabié box(es)} ‘

-l Adjdstable Rate Rider P 1 Condominium Rider . . . . ) 1-4 Family Rider. -

.. .L_] Graduated Payment Rider " [__| Planned Unit Pevelopment Rider [ ] Biweekly Payment Rider
D Balloon Rider c PP L—_] Rate ‘Impro,\‘rc‘n‘icnt, Rider = . . _| Second Home Rider

o DV.A. Rider . - e D Other(s), [specifyl . . = .

" BY SIGNING BELOW. Borrower accepté and agrees 10 the ‘terms. and covenants contained in this Sccurity Instrument and

" in any rider(s) executed by Borrower and fecorded with it. ; ;
0 ﬁ ' (Seab)

Witnesses: Co :
. mING } / ;Bnrrower

(Seaﬂ)

DENISE J. RISIN

st . Y -Borrower
Social Security Number
o (Seal), (Scal)
P TR TITEE ...-Borrower il -Borri)\vq:}'
Social Security Number ’ Social Security Number. '
STATE OF OREGON, . ) k.. T W k ltébunty ss2 Klamath .
On this . 1st _day of . .October : L 21992 . personally appeared the above named

K??th D. Ris;ng & penise J- ’ersing e and aqknowlgdgcd
the foregoing instrument to be their . ... o voluntary act andVQcc(‘i:_ L

My Commission E"Pi@‘ 4/20/% - BéfOké meZ»MO‘A,% /\,bmg/@-\ N 7
(Official Seal) , S . . l - A -
L Notary Public for vOreg\Q ; ? ] O :

OFFICIAL SEAL

- .MARY KENNEALLY

| ' NOTARY PUBLIC - OREGON

/. COMMISSION NG. 016776
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VA GUARANTEED LOAN RIDER

(For use with FNMA/FHLMC uniform instruments for
Veterans Administration guaranteed loans)

THIS VA GUARANTEED LOAN RIDER is made this ____ CCIOBER 01, day of
, 19 92 | and is incorporated into and shall be deemed to amend and
supplement a Mortgage, Deed of Trust or Deed to Secure Debt (herein "security instrument”) dated of even date herewith,
given by the undersigned (herein "Borrower") to secure Borrower’s Note to
U.S. BANCORP MORTGAGE COMPANY
(herein "Lender) and covering the Property described in the security instrument and located at
1712 CHINCHATYA WAY  KTAMATH FATIS,  QOREGON 07603
(PROPERTY ADDRESS)

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements made in the security
instrument, Borrower and Lender further covenant and agree as follows:

1. Federal Law Controlling.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and-
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the security instrument or other insttuments executed in connection with
such indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the security
instrument, are hereby amended or negated to the extent necessary tc conform such instruments to said Title or
Regulations. :

Acceleration. :

This loan is immediately due and payable upon transfer of the property securing such loan to any transferee,
unless the acceptability of the assumption of the loan is established pursuant to section 3714 of Chapter 37, Title
38, United States Code.

Funding Fee.

A fee equal to one-half of one percent of the balance of this loan as of the date of transfer of the property shall
be payabie at the time of transter to the loan holder or its authorized agent. as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the tee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided. and, at the option
of the payee of the indebtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 USC 18259(b).

Processing Char
Upon application for approval to allow assumption of this loan, a processing fee may be charged by the loan
holder or its authorized agent for determining the credit worthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this charge shall not exceed
the maximum established by the Department of Veterans Affairs for a loan to which Secuon 3714 of Chapter 37,
Title 38, United States Code applies.

Indemnity Liability.

If this obligation is assumed, then the assumer hereby agrees to assume all the obligations of the Borrower under
the terms of the instruments creating and securing the loan, including the obligation of the Borrower to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower has executed the VA Guaranteed Loan Rider,
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