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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 29, 1882, betwesn LUCILLE a3, NELSON, whose address iz 404
WASHINGTON, KLAMATH FALLS, OR 97601 (referred to below as "Grantor”); and First Interstate Bank of
Oregon, N.A., whose address Is 2701 N.W. Vaughn St. 5th Floor, P.O. Box 3385, Portland,, OR 97208 (referrad
to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages
ing described real property, together with ail existi 3
and appurtenances; all waler, water i i i in utiiti i imigation rights); and ai
other rights, royalties, and profits relating to the real proj i i itati i 8 geothermal and simlar matiers, focated

in KLAMATH County, State of Oregon (the "Real Proporty™):

ings when used in this Mortgage. Terms not otherwise defined in this Mortgage shall
the Oregon Uniform Commercial Cods.
Existing Indebtedness. The words "Bxisting Indebtedness” mean the indebledness described below in the Existing Incebledness section of this
Mortgage.
Grantor. The word "Grantor” maans LUCILLE M. NELSON. The Grantor is ths mortgagor under this Mortgage.
Guarantor. The word “Guarantor” means and includes without fimitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.
Indebtedness. The word
Lender to discharge
interest on such amo
Note. The word "Note” maans the promissory note or credit
$14,500.00 from Grantor 1o Lei i
substitutions for the promissory
subject to indexing, adjustment, renewal, or renegotiation.

, &l replacements of,
and all substitutions for, a n all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collactively the Real Property and tha Personal Propenty.

Real Property. The words "Real Property” mean the Proparty, intstests and nights described above in the “Grant of Morigsge® ssction,

Rents. Ths word "Rents” means afl present and future rents, revenues, income, issuss, royaliies, profits, and other benefits derivad from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST i THE RENTS AND PERSONAL PROPEATY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE GF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Grantor shail pay to Lender all amounts securad by this Mongaga
2s they become due, and shafl strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:




fendered or materia| furnished to

the Property.
Lender under th{s M

origage, except for the lien

Defense of Tiite.
lawful claims of all persons,

Ness, or should a defauh
grace period therein, then, at the option o

Payabie, and thig Mortgage shail be in defauh.
DEFAULT. Each of the following,

Default on Indebtodneas. F,

Compliance Default. Failurg of
in any other agreemant between

ra of Grantor to

Grantor to
Grantor and Lender,

Events Affacting Guarantor, Any
dies or becomes Incompetant,

ness and not be curad duri

Mortgags shall

Feplacemenis, and maintenance;

stripping of or wasie ©n of o the
ther party the right to remave, any

 the time requirag by tha note

ng any
becoms immedaieﬁydueand
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Accelerats Indebtedness. Lender shall have the right at Its option without notios fo Grantor fo dedlare the entire Indebtedness immediataly dus
and payabie, including any prepayment peneity which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shail have alt the rights and remsdies of a secured party under
the Oregon Uniform Commercial Code.

Judiclal Foreclosure. Lender may obtzin a judicial decree foreclosing Grantor's interest in all or any part of the Property. .

Nonjudiclal Sale. If permitted by applicable law, Lender may foreclose Grantor's interest in ali or in any part of the Personal Property or the
Property by nonjudicial sale.

Deficlency Judgment. If permitied by appiicabla law, Lender may obtain a judgment for any deficisncy remaining in the Indsbiodnass due fo
Lender after application of alil amounts recefved from the exercise of the rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avaiiable at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreciosure of this Morigage, Lender shall be entitisd to recover from Grantor Lendsr's attorneys’ fees
and actual disbursements necessarily incurred by Lender in pursuing such foreclosure. '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgege:

Applicable Law. mbmmmwwmmmmmwm'hmsma&m This Blorigage shall be
govanodbyandeonshuedlnaeeordaneovdﬂnhelawsofﬁmsuhol&ogon.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead examplion laws of the Steta of
Oregon as to all Indebtedness secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO iTS TERMS.
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STATE OF )

INDIVIDUAL ACKNOWLEDGMENT
@E"L’\ LS A 2 N

o
commlos:/’ o,m/.ﬁf ) 40 B COMIMISSION EXPIRES MAY 28, 1985

On this day before me, the undersigned Notary Pubiic, personally appearad LUCILLE B2, HELSON, 1o me known to be the individusl dascribed in and
who executed the Mortgage, and acknowledged that hs or she signed the Mortgage as his or her fres and voluniary act and deed, for the uses and
purposes therein mentioned.

leenundermyhandgofﬂdalsealmls OZC/ZL—‘-‘ m@o,ﬂ{—JML,pf- L1892,

By Ay Resldngat 280 & . (r7h <&
Y —
Notary Public in and for fie Stats of é ):p(;,\ﬁ/l,- Ky commisslon explres 27 '7&;3’ 7‘5’. /99<
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(a) Legal Description: .
The Northwesterly 88 feet of Lot 5 in Block 50 in FIRST ADDITION TO TKE CITY OF KLAY 27
FALLS, Oregon, described as follows: Beginning at the Northwesterly corfier of said
Block 50, thence in a Northeasterly direction along the Southerly line of Washington
Street in said Addition 53.2 feet to the Northeasterly corner of said Lot'3, thence ina P
Southeasterly direction parallel with Fourth Street in said Addition 88 feet; thence in a
Southwesterly direction parallel with Washington Street 53.2 fest to the Westerly line of
said Lot 3, thencz in a? orihwesterly direction along the Easterly line of Fourth Sireet
88 feet to the place of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of _Mountain Title co the 2nd
of Oct. AD, 1992 | a_ 2:28 oclock __P_M., and duly recorded in Vol. __. M92
of Mortgages on Page 23105 .
i Evelyn Biehn County Clerk
FEE  $25.00 : By Covelere G Vs Jonaling




