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DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 30, 1992, among Richard N. Belcher and O-Ja Belcher, whose
address is 815 Washburn Way, Klamath Falls, OR 97603 (referred to below ag "Grantor"); United States
National Bank of Oregon, whose address is 100 Main Street East, Suite B, P.O. Box 728, pMedford, OR 97501
(referred to below sometimes as = ender" and sometimes as "Beneficiary”); and U.S. Bank of Washingion, N.A,,
whose address is PO Box 3347, Porlland, Or. 97208 (referred to below as "Trustee”).

(_ZONVEYANCE AND GRANT. For valuable consideration, Grantor conveys o Trustee for the benefit of Lender 2s Beneficlary all of Grantor's
right, tite, and interest in and to the following described real, property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easaments, rights of way, and appurlenances; all water, walter rights and ditch rights (including stock in utilities with ditch
or imigation rights); and all other hts, ro . and profits relating to the real property, including without limitation all minerals, ofl, gas. geothermal
and simiar matters, located in Klamath County, State of Oregon (tgre "Real Property”):

tots 12, 13, 14, and 15, Block 2, MILLS GARDENS, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, TOGETHER with all that portion of the 25 foot
wide strip of land described in that certain correction deed to the United States dated September 28,
1912, recorded in Book 38 at page 209, filed in the Records of Kiamath County, State of Oregon, and
lying within Lots 13, 14, and 15, Block 2, Mills Gardens, City of Kiamath Falls, shown on the map filed
October 2, 1930, in the Klamath County Records.

The Real Property or its address is commonly known as 815 Washburn Way, Klamath Falls, OR 87603.

Grantor presently assigns to Lander (alsc known as Beneficiary in this Deed of Trust) all of Grantor’s right, fitia, and interest in and to all prasent and
future leases of the Properly and all Rents from the Property. In addition, Grantor grants Lender & Uniform Commercial Code securily interest in the
Rents and the Personal! Property dafined balow.

DEFINITIONS. The following words shall have the following meanings when used In this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Coda. All references to dollar amounts shall mean emounts in lawful
money of the United States of America.

Benaficlary. The word "Beneficiary” means United Stales National Bank of Oregon, its successors and assigns. United States National Bank of
Oregon also is referred o as " ander” in this Desd of TrusL

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without fimitation all

assignment and securily interest provisions relating to the Personal Property and Rents.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the Existing Iindsbledness section of this
Deed of Trust.

Grantor. The word "Grantor™ means any and all persons and entities executing this Deed of Trust, including without limiitation Richard N. Beicher
and O-Ja Beicher.

Guarantor. The word "Guarantor” means and includes without limitation, any and all guarantors, sureties, and accommodation parties in
connection with the Indebtedness. .

Improvements. - The word "Improvements” means and includes without limilation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Propstly.

indebtedness. The word "ndebledness” means alf principal and interest payable under the Note and any amounts expended of advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lander to enforce obligations of Grantor under this Dead of Trust,
together with interest on such amounts as provided in this Deed of Trust. In addition to the Nofe, the word “indeblednsss” includes all obligations,
dabls and liabilities, plus interest thereon, of Grantor or any one or more of them, whaether arising now or later, whether related or unrelated lo the
purpose of the Nots, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether
Grantor may be liable individually or jointly with others, whether obligaled as guarantor or otherwise, and whether recovery upon such
Indebledness may ba or hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may
become otherwise unenforceable.

Lender. The word "Lender” means United States National Bank of Oregon, its successors and assigns.
Note. The word "Note” means the Note dated September 30, 1992, in the principal amount of $53,000.00 from Grantor to Lender,

together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is June 1, 1993.
The rale of interest on the Nole is subject to indexing, adjustment, renewal, or renegotistion.

Personal Property. The words *Parsonal Property” mean all equipment, fixtures, and other articles of personal property now or hereafler owned
by Grantor, and now of hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Properly” mean the property, Interests and rights dascribed above in the “Conveyance and Grant” section.
Related Documents. The words ~Related Documents” mean and include without limitation all promissory notes, cradit agreements, ioan
agreements, guarantiss, security agreements, morigages, deeds of trust, and all other insiruments, agresments and documents, whether now of
hersafter existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, income, Issues, royalties, profits, and othar penefits derived from the
Property.

Trustee. The word *Trustee” means U.S. Bank of Washington, N.A. and any substitute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: . RS 5
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lendar all amounts secured by this Deed of
Jrus? as they become dus, and shall strictly and in a limaly manner perform all of Grantor’s obligafions under the Note, this Deed of Trust, and he
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Property shall be governsd by the
following provisions:

Possesslon end Use. Until the occurrence of an Event of Deafault, Grantor may (a) remain in possession and contro! of the Propsrly, () usa,
oparate or manage the Property, end. (c) collect any Rents from the Property. The following provisions relate io the uss of the Property or to oiivar
fimitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FE;E’R'gl'LE T%E ';HE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
AP VED USES.

Duty to Maintaln. Grantor shall maintain the Property In tanantabls condition and promptly perform all repalrs, replacements, and maintenance
necessary to preserve its valus.

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "threatened release,” as used in this
Doed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabifity Act of
1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-493
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conssrvation and Recovery Act, 49 U.S.C.
Section 6801, et seq., or other applicable siata or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. Grantor reprasents
and warants to Lender that: (a) During the period of Granior's ownership of the Property, there has been no uss, generation, manufacture,
storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on, under, or about the Property;
(b) Grantor has no knowladge of, or reason to believe that there has been, except as previously disclosed to and acknowledged by Lender in
writing, (i) any use, generation, manufacture, storage, treatment, disposal, releass, or threalenad release of any hazardous waste or subsiancs by
any prior owners or occupants of the Properly or (ii) any ectual or threatened liigation or claims of any kind by any person relating to such
matters; and (c) Except as praviously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or
other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, or about the Property and (i) any such activity shali be conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor authorizes Lendar and
its agents to enter upon the Properly to make such inspections and tests as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall nol be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The representations and warranties
contained herein are based on Grantor's due difigence in investigating the Property for hazardous waste. Grantor hareby (a) releases and waives
any future claims against Lendar for indemnity or contribution In the event Grantor becomes tiable for cisanup or other costs undar any such laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which
Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a conssquence of any uss,
generation, manufacture, storage, disposal, release or ihreatensd release occurring prior to Grantor's ownership or inferest in tha Property,
wheather or not the same was or should have bean known to Grantor. The provisions of this section of the Dead of Trust, including the obligation
to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lisn of this Deed of Trust and shall not
ba affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsence, Waste. Grantor shalt not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or fo the
Property or any portion of the Property. Specifically without fimitation, Grantor will not ramove, or grant lo any other party the right to remove, any
timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior writien consent of
Lender. As a condition to the removal of any Improvaments, Lender may require Grantor to maks arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Properly at all reasonabls times to attend fo
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Desd of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafler in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinancs, or regulation and withhold compliance during any procesding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Properly are not jeopardized. Lender may reguire
Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendad the Property. Grantor shall do all'o!her acls, in addition o those acls
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and presarve the Propsrly.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior writlen consent, of all or any part of the Real Property, or any interest in the Real Properly. A "sale
or transfer® means the conveyance of Real Property or any right, title or interest therein; whether legal or equilable; whether voluntary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold intersst with a term greater than three (3) years,
leasg—option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of Real Property interest. If any Grantor is a corporation or partnership, transfer also includes any change in ownarship of
more than twenty-five percant (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating fo the taxes and liens on the Property are a'iSart of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all laxes, special iaxes, assessments, charges (including water and
sewer), fines and impositions lavied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished 1o the Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lander under this Deed of Trust, except for the lien of taxes and assessments not dus, except for the existing indebledness referred to below, and
except as otherwise provided in this Deed of Trust. ’

Right To Contest. Granior may withhold payment of any lax, assessment, or claim in connection with a good faith dispute over the cbligation to
pay, so long as Lender’s interest in the Properly is not jeopardized. !f a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a hien is filed, within fifteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
fo discharge the fien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contast, Grantor shall defend itself and Lander and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the laxes or assessments and shali
authorize the appropriate governmental officlal to deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Granlor shall notify Lender at least filleen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Properly, if any mechanic’s lien, materialmen’s lien, or other lien could be asserled on account of the work, services,
or malerials. Grantor will upon request of Lender furnish tc Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basls for the full insurable value covering all Improvements on the Real Properly in an amount sufficient to avoid application of any
colnsurance clause, and with a standard morigages clause in favor of Lender, together with such other insurance, including but not limited to
hazard, Habllity, business intesruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon
request of Lender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten (10) days’ prior writlen notice to Lender. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agancy as a special flood
hazard area, Grantor agrees to obtain and mainlain Fedaral Flood Insurance to the extent such insurance is required and Is or becomes dvajlable,
for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is lass.

Applicetion of Proceeds. Grantor shall promplly nolify Lender of any loss or damage to the Properly if the estimated cost of repair or
replacement excesds $500.00. Lender may make proof of loss if Grantor fails to do so within fiflesn (15) days of the casually. Whather or not
Lender’s,s_ocu;ity.i§ impaired, Lender may, at its election, receive and ratain the proceeds and apply the proceeds to the reduction of the
'lndabtadnaé,-paynén’l of any lien affecting the Property, or the restoration and repair of the Property. !f Lender elects to apply the proceads to




R R DEED OF TRUST
LoanNo-9004 . . . - . . .ol o (Continued). -

restoration and repalr, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfacltory fo Lender. Lendar sha¥,
upon satistactory proof of such expanditure, pay or reimburse Grantor from the procesds for the rsasonable cost of repair or restoration if Grantor
is not In default undar this Deed of Trust.: Any proceads which have not bean disbursed within 180 days afier their receipt and which Lender has
not commitied o the repair or restoration of the Properly shall be used first to pay any amount owing to Lendsr undar this Deed of Trust, then to
pay accrusd interest, and the remainder, if any, shall be apptiad to the principal balancs of tha Indebledness. It Lander holds any proceads afer
payment in full of the Indobtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unsxpired Insurance at Sale. Any unexpired insurance shall inure to the benafit of, and pass to, tha purchaser of the Property covered by this
Dead of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trust, to the extent compliance with the terms of this Dead of Trust would conslitule & duplication of insurance requirement. it
any proceeds from the insurance bacome payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that
pertion of the proceads not payable to the holder of the Existing Indebtedness.

Grantoz's Report on Insurance. Upon requast of Lander, however not more than once a ysar, Grantor shall furnish to Lender a report on sach
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of tha policy; (d) the property insured, the
then cument replacement value of such property, and the manner of determining that value; and (g) the expiration date of the policy. Grantor
shall, upon request of Lender, have an Independent appraiser satisfaclory to Lender datermine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, including any obligation to maintain Existing
Indebtedness in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender’s interests in the
Property, Lender on Grantor’s behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear inferest at the rate charged under the Mote from the date incurred or paid by Lender fo the dals of repayment by Grantor.
All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be
payabls with any instaliment paymenits to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the
Note, or (c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Deed of Trust also will secure payment of
these amounts. Thae rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
accc:gnga of thh: defaull. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remady that it otherwise
wou ve had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and markelable title of record to the Property in fee simple, free and clear of all fiens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebledness section below or in any title insurance
policy, title repori, or final title opinion issued in favor of, and accepled by, Lender in connection with this Dead of Trust, and (b) Granlor has the
full right, power, and authority to execute and deliver this Dead of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Trustee or Lender
under this Deed of Trus!, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to pariicipale in the proceeding and to be represented in the proceeding by counse! of Lender's own choice, and Grantor will
daliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. -

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Deed of Trust.

Existing Lien. The lien of this Deed of Trust securing the Indebtednass may be sacondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtednass and to prevent any default on such indebtedness, any default
under the instruments avidencing such indebledness, or any default under any security documents for such indebtedness.

Defauit. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made within the time required by the note
evidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and not be cured during any
applicable grace period therein, then, at the option of Lender, the Indebtedness sacured by this Deed of Trust shall become immediately due and
payeabile, and this Deed of Trust shall be in default. ’ ; :

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Dead of Trust by which that agreement is modified, amended, extendad, or renewed without the prior wrilten consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior wrilten consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. Iif all or any part of the Property is condemnad by eminent domain procsedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceads of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees, Truslee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condamnation is filed, Grantor shall promptly nolify Lender in writing, and Grantor shall promptly take such
steps as may ba necessary to defend the action and obtain the award. Grantor may be the nominal parly in such procesding, but Lender shall be
entitied to pariicipate in the proceeding and to be represented in the proceading by counse! of its own choice, and Grantor will deliver or causs to
be defivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVYERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and chargas are a part of this Dead of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whalever other action is requested by Lender to perfect and continue Lender’s lien on the Real Properly. Grantor shall reimburse Lender for all
taxes, as described below, together with ali expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
alt taxas, fees, documentary stamps, and other charges for recording or registering this Deaed of Trust.

Taxes. The following shall constitule taxes to which this section applies: (a) a spacific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indgbledness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent 1o the date of this Dead cf Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exsrcise any or &l of ils available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or - (b) conlests the tax as provided abovs in the Taxes and Lisns
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory fo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Secuilty Agreemen?. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured parly undar the Uniform Commearcial Code as amended from tima to fime.

Security Interest. Upon request by Lender, Grantor shall executs financing statements and take whatever other action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Propesty. In addition to recording this Dead of Trust in the real property
records, Lender may, at any time and without further autherization from Grantor, file executed counterparts, coples or reproductions of this Deed
of Trust as a financing statement. Granlor shall relmburse Lendsr for all expenses Incured in pedfacting or Continuing this sasurity intarsat, Upoa
default, Grantor shall assamble the Personal Properly in a2 manner and at a place reasonably convenient fo Grantor and Lender and make i
availabls to Lender within thres (3) days after receipt of written demand from Lendar. : ‘
Addresses. The matifing addresses of Grantor {deblor) and Lendsr (secured party), fmm which information concarning the sacwi}y interest
granted by this Desd of Trust may be obtained (each as required by the Uniform Commercial Code), are as staied on the first pags of this Deed of
Trust. o
FURTHER ASSURANCES; ATTORNEY-IR-FACT. The following provisions relating to further assurances and attorney—in-fact are a part of this Deed
of Trust. - o . e . N

Furthar Assurznces. At any tima, and from fime to time, upon request of Lender, Grantor will make, executs and deliver, or will causs to be
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made, executed or deiivered, to Lender or to Lender's -designea, and when requesisd by Lender,. causs to be fiad, recorded, refiad, or
recacocded, as the case may be, at such times and in such cifices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing’ statemnents, continuation statements, Instruments of further assurancs, cartificates,
and other documents as may, In the sole opinion of Lender, be necessary of desirable in order to effectuale, complste, perfect, continue, o
preserve (a) the obifigations of Grantor under tha Nole, this Deed of Trust, and the Related Documents, and (b) the iens and security interes!s
creatsd by this Deed of Trust on the Properly, whather now owned or hereafier acquired by Grantor. Unless prohibited by law or agread o the
contrary ?'y Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Al act. 1f Grantor fails to do any of the things referred to in the ‘precading paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor’s attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, o
accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebladness when due, and otherwise performs all the cbligations imposed upon Grantar under this
Deed of Trust, Lender shall exscute and deliver to Trustee a request for full reconveyancs and shail execule and deliver to Grantor suitable statements
of termination of any financing statement on file evidencing Lender’s security inlerest in the Rents and the Personal Property. Any reconveyance fes

required by law shall be paid by Grantor, if permitied by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (Event of Default") under this Dead of Trust:

Defautt on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurancs, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compllance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Desd of Trust, tha Note or in any
of the Relaled Documents. 1t such a failure is curable and If Grantor has not bean given a notice of a breach of tha same provision of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends writien
notice demanding cure of such failure: (a) cures the failure within fiteen (15) days; or (b) if the cure requires more than fiflesn (15) days,
immediately inttiates steps sufficient to cure the fallure and thereafier continues and compietss all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical.

Breaches. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust, the Note
or the Related Documents is, or at the time made or fumished was, falsa in any material respect.

Insolvency. The insolvency of Grantor, appolntment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor’s existence as a going business (if Grantor is a business). Except to the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor is an individua) also shall constitute an Event of Default under this Deed of Trust.

Foreciosure, etc. Commencement of foreclosure, whether by judiclal proceading, self-heip, repossession or any other method, by any creditor of
Grantor against any of the Property. Howaever, this subsection shall riot apply in the event of a good faith dispule by Grantor as to the validity or
reasonableness of the claim which is the basis of the foreclosure, provided that Grantor gives Lender written notice of such claim and furnishes
resarves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwsen Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreament concerning any indebladness or other obligation of Grantor o
Lender, whether existing now or later. '

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompelent. Lender, atils option, may, but shall not be required to, permit the Guarantor’s estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Defauit.

Insecurity. Lender in good faith deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtadness or under any Instrument on the Praperty securing any Existing
Indebtedness, or commencement of any suit or other action to foraclose any existing lisn on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defautt and at any time thereafter, Trustes or Lender, at its option, may
exercisa any one or more of the foliowing rights and remedias, in addition to any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have ths right at ils option to declare the entire Indebtadness immediately due and payable, including
any prepayment penalty which Grantor would be required to pay. -

Foreclosure. With respect to all or any part of the Real Property, the Trustea shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and {o the full extent provided by applicable law. 1f this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitied to a judgment which will provide that if the foreclosure sale proceeds are
insufficiant to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedles. With respact to all or any part of the Personal Property, Lender shall have all the rights and remedies of a securad party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manags tha Property and coflect the Rents,
including amounts past due and unpaid, and appty the net procesds, over and above Lender's costs, against tha Indebtedness. in fuitherance of
this right, Lender may require any tenant or other user of the Properly to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s atiorney-in-fact to endorse instruments receivaed in payment thereof
In the name of Grantor and to negotiate the sama and collect the procesds. Payments by tenants or other users to Lender in responsa to Lender's
damand shall safisfy the obligations for which the payments are made, whether of not any proper grounds tor the demand existed. Lendsr may
exercise lts rights under this subparagraph either in person, by agent, or through & recsiver.

Appoint Recelver. Lender shall hava the right to have a recsiver appointed to 1ake possession of all or any part of the Property, with the power lo
protect and preserve the Property, to operate the Property preceding foreclosure of sala, and 1o collect the Rents from the Property and apply the
proceeds, over and abave the cost of the receivership, against the Indebledness. The receiver may serve wilhout bond if permitted by law.
Lender’s right to the appointment of a recsiver shall exist whether or not the apparent value of the Properly excesds the Indebledness bya
substantial amount. Employment by Lender shell not disqualify a person from servingasa receiver.

Tenancy st Sufferance. If Grantor romalns in possession of ihe Property after the Property Is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shali become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, either (a) pay & reasonable rental for the use of the Property, or (b) vacate the Properly immediately
upon the demand of Lender. .

Other Remedies. Trustee or Lendar shall have any other right or remady provided in this Degd of Trust or the Note or by faw.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intendad disposition of the Personal Property is to be made. Reasonable notice shail mean notico given at least
tan (10) days before the time of the sala or disposition. - Any sala of Personal Property may be made in conjunction with any sale of the Real

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shali be frea to seit ali or any part of the Property togsther or saparately, in one sale or by
separale sales. Lender shall be entitled 1o bid at any public sale on all or any portion of the Property.

Weiver; Election of Remedlies. A walver by any party of a breach of a provisicn of this Deed of Trust shall not constitute a waiver of or prejudice
the party’s rights othecwise to damand strict compliance with that provision or any other provision. Election by Lender to pursua any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
slection to make expenditures or to take action to perform an cbligation of Grantor under this Desd of Trust after teilure of Grantor to perform shall
not affact Lender’s right to declare & default and to exarcise any of its remedies.

Atlomeys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the tarms of this Dead of Trust, Lender shali be entitied to
recover such sum as the court may adjudge reasonable as attornays’ feas at trial and on any appesal. Whather or not any court action Is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary ai any time for the protaction of its intesest or the
enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the dale of
expanditure untl repaid. Expenses covered by this paragraph include, without Emitation, however subject to any limils. under applicable law,
-Lender’s attorneys’ fees whether or not there is a lawsuit, including attornays’ fees for bankruplcy proceedings (including efforts to modify or
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vacate any automatic stey of injunction), appeals and any anticipated post-]udgmenl collection services, the cost of gearching records, cbtaining
title reports (including foreciosure reports). surveyors’ roports, appraisal foes, title insurance, and fees for the Trusiee, to the exient permitied by
applicable taw. Grantor also will pay any court costs, in addition to all other sums provlded by law.

Rights of T rustee. Trustes shall have all of the rights and duties of Lender 85 set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. Tha following provisions relating to the powers and obligations of Trustee are part of this Desd of T rust.

powers of Trusiee. In addition to all powers of Trustoe arising s 8 matter of law, Trustes shall have the power to take the following actions with
respect 1o the Property upon the written request of tender and Grantor: (8) join in prepeaning and filing & map of plat of the Real Property.
including the dedication of streats or other rights 1o the public (b) join in granting any easament of craating any restriction on the Real Pt

and (c) join in any subordination of other agreement affecting this Deed of Trust of the interest of Lender undex this Deed of Trust.

Obligations 1o Notity. Trustee shall notbe obligated to notify any other partyof 8 pending sale ny other trust dead of lien, Of of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party. unless the action of proceeding is brought by Trustee.

Tr'ustee. Trustee shall moet all qualifications required for Trustee undsr applicable faw. In addition to the rights and remedies set forth above,
with respect to all or any part of lhB.PropeﬂY, the Trusteo shall have the right to foreciosa by notice and sale, and Lender shall have the right to
foreciose by judicial toreclosure, in gither case in accordance with and to the full extent provided by applicabla law.

Successor Trustee. Lender, at Lender’s opti yccessor Trustee to any Truste? appointed hereunder by an

instrument executed and ackno! b meth County, Oregon. The instrument shall
i f the book and page where

this Dead de al successor , ted and acknowiedged by

Lender of its successors in The successor trustes, without convayance of the Property, shall succeed 1o all the title, power, and dulies

confesred upon the Trustee in this of Trust and by applicable law. This nrocedure for substitution of trustee shall govern to the exclusion of

all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice U

or, if maied, shall be deamad effective when deposited in the United

shown near

to the other parties, specitying

any fien which has priofty hall be sent lo Lender's address, 85 shown near

purposes, Grantor agrees to Trustee informed at all times of Grantor’s current address.

msceu.ANEous PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreament of the parties as to
the matters set forth in this Deed of Trust. No alteration of of amendment to this Deed of Trust shall be effective uniess given in writing and signed
by the party of pariles sought to be charged of bound by the alteration or amendment.

Annual Reporis. It the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, 8 cerlified

statement of net operaling income received from the property during Grantor's previous fiscal year in such form and datail as Lender shalt require.

";let operaling income" shall mean all cash roceipts from the Property less all cash expenditures made in connection with the operation ot the
roperh/.

Arbitration. Lender and Grantor agree that all disputes, clalms end controversies petween them, whether individual, joint, of class In
nature, arising trom this Deed of Trust of otherwise, including without limitation contract and tort disputes, shalt be arbitrated pursuant to
rican Arbitration Association, upon request of elther party. No act to take of dispose of any Cotlateral shall constitute 8

i nt or be prohibited by this arbitration agreement. This includes, without limitation. injunctive relief Of 8

ing by notice and sale unde deed of trust of mortgage: obtaining & ta or imposition oia

ing to personal property, inq of disposing of sU ry Wi dicial process

any party from ¢ imitations, estoppe

doctrines which action brought by a party shall be applicable in any arbitration pr g, and the
commsncemenl of an arbitration proceeding S d the commencement of an action for these purposes. The Federal Arbitration Act
shall apply to the construction, interpretation, of this arbitration provision.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. Subiect to the
provisions on arbitration, this Deed of Trust shall be governed by and construed in accordance with the laws of the State of Oregon.

Caption Headings. Caption headings in this Dead of Trust aré for convenience purposes only and are not to be used to interpret of define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the intarest of estate created bY this Dead of Trust with any other interest of estate in the Property at &2y
time held by of for the benefit of Lender in any capaciy, without the writien consent of Lender.

es. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references {0 Grantor shali mean each and
This means that each of the persons signing below is responsible fof it obligations in this Deed of Trust. Where any oné or more
orporations of parlnerships, it is not necessary for Lender to inquire into the powers of any of the parties of of the officers,
partners, oF agents acting of purporting to act on their behalf.

Severability. it a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unentorceable as to any person of
circumstance, such finding shall not render that provision invalid of unenforceable 85 to any other persons or circumstances. \f feasible, any such
offending provision ghall be desmed to be modified to be within the limils of enforceabiiity of vali if the offending provision cannot be

<o modified, itshali be striicken and all other provisions of this Daed of Trust in ali other respects chall remain valid and enforceabls.

Successors and Assigns. Subject to the fimitations stated In this Deed of Trust cn transter of Grantor’s interest, this Deed of Trust shatt be
binding upon and inure t0 the benefit of the parties, their successors and assigns. \f ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor’s SUCCBssors with reference 1o this Desd of Trust and the \ndebtedness by
way of forbearance o extension without releasing Grantor from the obtigations of this Deed of Trust or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Dead of Trust.

walvers and Consens. Lender shall not be deemed to have waived any rights under this Deed of Trust (of under the Related Documents)
untess such waiver isin writing and signed by Lender. No delay of omission on the part of Lender In exercising any right shall operate as a waiver
right or any cther right. A waiver by any party of a provision of this Deed ituta a waiver of or prejudice the party’
to demand strict compliance with that provision i
d Grantor, shall constitute & walver of any
py Lender is required in this Deed of Trust, the grantt
continuing consent o subsequent instances where such consentis ysquired.

COMMERCIAL DEED OF TRUST. Grantot agrees with Lender that this Deed of Trustis 8 commercial dead of trust and that Grantor will not changs
the use of the Property without Lender's prior written consent.

EACH GRANTOR ACKﬂbWLEDGES,HAylﬂﬁ AEAD ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TOITS
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vacale any automatic stay or injunction), appeals and any anticipated post-judgment collsction services, the cost of searching records, oblaining
title reports (including foreclosure reports), surveyors’ reports, appralisal fees, tile insurance, and fees for the Trustes, to the exient permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustes shall have all of the rights and duties of Lender as set forth in this saction.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes are part of this Dead of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustes shall have the power to take the following actions with
respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing & map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Fropedy;
and (c) join in any subordination or other agreament affscting this Dead of Trust or tha interest of Lender under this Deed of Trust.

Obiigations to Notlfy. Trustes shall not be obligated fo notify any other party of a panding sale under any other trust dead or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the aclion or proceading is brought by Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and 1o the full extent providad by applicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trusles to any Trustes appointed hergunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
contain, in addition to all other matlers required by state law, the names of the original Lender, Trustes, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and acknowledged by
Lender or its successors in interest. The successor frustee, without conveyance of the Property, shall succesad to all the title, power, and duties
conferred upon the Trusles in this Deed of Trust and by applicable law. This procedure for substitution of trustes shall govern to the exciusion of
all other provisions for substitution.

NOTICES TO GRANTCR AND OTHER PARTIES. Any nofice under this Deed of Trust shall be in writing and shall be effsctive when actually delivered
or, it mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage prepaid, directed to the addresses
shown near the beginning of this Deed of Trust. Any parly may change its address for notices under this Deed of Trust by giving formal written notice
to the other parties, specifying that the purpose of the nofice is to change the party’s address. Ai copies of notices of foreclosure from the holder of
any lien which has priority over this Dead of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. For notice
purposes, Grantor agrees to keep Lender and Trusles informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parliss as to
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
by the parly or parlies sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residance, Grantor shall furnish to Lender, upon requsst, a cerlified
statement of net operating incoma received from the Property during Grantor’s previous fiscal year in such form and detail as Lender shall require.
"Nal operating income™ shall mean all cash recsipts from the Properly less all cash expenditures made in connection with the operation of the
Property.

Arbitration. Lender and Grantor agree that all disputes, cl2ims end controversies between them, whether individual, joint, or ciass In
nature, arising from this Deed of Trust or otherwise, Including without limitation contract and tort disputes, shall be arbitrated pursuant to
the Rules of the American Arbitration Association, upon request of either party. No act to take or dispese of any Collateral shall constitute a
walver of this arbitration agreement or be prohibited by this arbitration agresment. This includes, without limitation, cbtaining injunctive relief or a
temporary restraining order; foreciosing by notice and sale under any deed of trust or morigage; obtaining a writ of attachment or imposition of a
receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or without judicial process
pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or reasonableness of any
act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify any agreement relating to the
Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party.
Judgment upon any award rendered by any arbitrator may be entared in any court having jurisdiction. Nothing in this Deed of Trust shalt preciude
any party from seeking equitabla relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar
doctrines which would olherwiss be applicable in an action brought by a party shall be applicable in any arbitration proceeding, and the
commencement of an arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration Act
shall appiy to the construction, interpretation, and enforcement of this arbitration provision.

Appiicable Law. This Deed of Trust has been delivered 1o Lender and accepted by Lender In the State of Oregon. Subject to the
provislons on arbitration, this Deed of Trust shall be governed by and construed In accordance with the laws of the Siste of Oregon.

Caplion Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Pariles. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for ali obligations in this Deed of Trust. Where any one or more
of the parties are corporations or partnerships, it is not necessary for Lender to inquirs into the powers of any of the parties or of the officers,
directors, partners, or agents acting or purporting to act on their behalf. .

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceabls as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabis as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; howevar, if the offending provision cannot be
so modified, it shall ba stricken and all other provisions of this Dead of Trust in all other respects shall remain valid and enforceabla.

Successors and Assigns. Subject to the limitations staled in this Deed of Trust on transfer of Grantor’s interest, this Dead of Trust sha be
binding upon and Inure to the benefit of the parties, their successors and assigns. if ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indsbiedness by
way of forbearance or exiension without releasing Granlor from the obligations of this Deed of Trust or liability under the Indsbtedness.

Time Is of the Esseace. Time is of the essence in the pstformance of this Dead of Trust.

Walvers and Consents. Lender shall not be deemsd to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any cther right. A waiver by any parly of a provision of this Deed of Trust shalf not conclituta a waiver of or prejudics the par!y's
right otherwise to demand stict compliance with that provision or any other provision.  No prior waiver by Lendsr, nor any courss of dealing
balween Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender Is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consant to subsequent instances whare such consent is required.

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Dead of Trust is a commercial desd of trust and that Grantor wa not change
the use of the Property without Lender’s prior written consent. )

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. ' S e T B
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INDIVIDUAL ACKNOWLEDGMENT

Olegpn : T OFFICIAL SEAL
STATEOF 1/ ) BARBARA L. ROUFS
)as NOTARY PUBLIC-OREGON
COUNTY OF W ) "7/ COMMISSION NO. 610768
\ HMY COMMISSION EXPIRES NOV. 12, 1995

On this day before me, the undersignad Notary Public, personally ap B : a Belcher, to me known fo be the Individuals
described in and who execuled the Deed of Trust, and acknowledged that they s&gned the Deed of Tmst as thelr free and voluntary act and daed, for
the uses and purposes therein mentioned.

—id
Given under my hand and cfficial Is 32 day of wilo/ 1972 .
M %a‘/ Residing &1 W Tt
Notary Public In and for the State of /&@;&%/ uyeommmnexpwes ////;_/7&"

REQUEST FOR FULL RECONVEYANCE
(To be used only whan obligations have been paid in full)
To: ) , Trustee -
The undersignad is the legal owner and holder of all Indebfedness secured by this Deed of Trust. ' All sums secursd by this Deed of Trust have bsan
fully paid and satisfied. You are hereby direcled, upon payment to you of any sums owing to you tnder the terms of this Dead of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and o reconvay,

without warranty, to the parties designated by the tetms of Ihls Dead of Trust. the estate now. held by you-under this Deed of Trust. Please mall the
reconveyance and Related Dccuments to:

Date: . " Beneficlary:
L

LASER PRO (tm) Ver. 3.15 (¢) 1982 CFI Bankers Service Group, inc. Alirightsraserved, [OR-G10F3.15¢ 0851384.LN]

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of -Aspen Title Co, the 5th day
of Oct A.D., 19 92 at 10:21  oclock _A__M., and duly recorded in Vol M92 R
of Mortgages on Page 23157
Evelyn Biehn . County Clerk

FEE $35.00 By 2N pa dr e SV i 0, PP VE




