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NOTICE OF DEFAULT AND ELECT ION TO SEI.I.

Refetence 1s made to that certain trust deed made by. MANUEL ELIAS

as grantor, to
KLAMATH COUNTY TITLE COMPANY as trustee,
in favot of THE “TRAVELERS INDEMNITY COMPANY OF RHODE ISLAND a Rhode Island COXp. ,¢ benefxclary,
dated .. SB1Y_. 25 L 19 88’ recotded ‘August 15 1988 in the mottgage records of
hlamath R County, Orégon, xmbggég{mel/ volume No, M88 at page
mmmxmxumep (i inc cate thch )y covering the foIIowmg desctwed real
property ‘situated in the above-mentxoned county and. state, fo-wit:

See Exhlblt A attached hereto

The undersxgned hereby cettxfzes that no’ asszgnments of the trust deed by ‘the ttustee or by the benefxczaty
and no appomtments ‘of a successor trustee have been made except as recorded in'thé mortgage records of the county
or counties’in whxch thie above-described real propetty is situated, further, that no action has been instituted fo recover
the debt, or any ‘part ‘thereof, now rémaining. ‘secured’ by: the trust deed or, 1f such actxon has been instituted, such
action’ has been dxszmssed except as pertmtted by ORS 86 735( 4) : -

There isa deiault by the grantOt or other. person owmg an obhgatzon, the periormance of which is secured by
the trust deed, or by the successor in interest, with respect to provzszons therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following
sums:

See Exhibit B, Paragraph A, attached hereto.

By reason of the default, the beneficiary has declared all sums owmg on the obligation secured by the trust
deed immediately due and payable, those sums being the following, to-wit:

See Exhibit B, Paragraphs B, C.and D, attached hereto.
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given that the beneficiary and trustee, by reason of the t, have elected and_do here.
‘deed by advertisement and sale pursuant to ORS 86.705 to 86.795, and to cause to be.sold
‘ ) st bidder for cash the interest in the i roperty wh the grantor had, or had
the power fo ‘convey, at the ‘time of the sution rust deed;“tbﬁéthéf‘With any interest the grantor
or grantor's successor in interest acquire: fter the execution of the trust deed, to satisfy the obligations secured by
the trust deed and the expenses of the sale, including the compensations of the trustee.as provided by law, and the
reasonable fees of trustee’s attorneys.. Ty e et . g

The sale will be-held at , E.r.. M in accord with the standard of time
by ORS 187.110 on Feb y..26 : Sollowing places :£X t.st
t

in the City of
.., State of Oregon, which is the hour, date and place {ast set for the sale.

Other than>as:shown of -record; neither the beneficiary nor the trustee has any. ‘actual notice of any. person

g or;claiming : n upon Of, interest in the real property hereinabove described subsequent to the

he, truste deed, or of any successor in interest to the grantor or of any lessee or other person
r‘occupying I : oL U :

T KTURE OF RIGHT, LIEN OR INTEREST

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before
‘the date last set for the sale, to have' this’ioreclosuie‘proce'edingidismissed and the trust deed reinstated by payment
to the beneficiary of the entire amount theri due (other ¢than such® pertion ‘of the principal as would not then be due
had no" default oceurred) and by ct ing any'o -default complained of herein that is capable of being cured by
tendering the performance required igati trust deed; and in addition to paying the sums or tender-
ing the v,perfbrmé'rice necessary fo cure the ilt: by -paying all costs and ‘expenses actually incurred in enforcing
the obligation and trust deed, together with tru ttorney’s fees not exceeding the amounts provided by
ORS 86.753.

In construing this notice, the singular includes the plural, the word “grantor” includes any successor in intérest
to the grantor as well as any other person owing an obligation, the performance of which is secured by the trust deed,
and the words “srustee” and «peneficiary” include their respective successors in interest, if any-

DATED &O:t_“_ 19.92.. .
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EXHIBIT &

DESCRIPTION OF PROPERTY

‘The following described real Property situate in Klamath Coﬁncy,kOregon:

Tracet 1

Meridian, 10,560 feet, more
Easterly boundary of the sai
the Willamette Meridian;
feet, more or less

of the Willamette Meridian P 35 South, Range 7} East of the
Willamette Meridian, 10,560 feet, more or less, to.a point in che range line
marking che Westerly boundary of the said Section 6, Township 35 South, Range
7} East of the Willamette Meridian; thence Nor erly along the said range line
788.3 feet, more or less, to said point of beginning.

Trace 2

Westerly boundary of
e Willamecrte.

te Meridian,
Cadastral Engineer, becwgaen
the

of the Willamecce Meridian;
said Section 29,
4905.3 feet
distant ac
H chence South
5 thence South.12°30! East,
point in che section .
;- thence Southerly
the Easterly boundary




of said Section 32, Township 34 South, Range 7% Eas;'ofAthe Willamette
Meridian, 4588 feet, more oOr less, to a point 3340, 5 feet Northerly from che
Soucheascerly corner of the said Section 32; chence Westerly parallel with and
3340.5 feec distant at righe angles Norcherly from the township line between
Township 34 South, Range 74 Easc of the Willamectte Meridian and Township 35
Souch, Range 7} East of the Willamette Meridian, 10,560 feet, more oOr less, to
a point in the range 1ine marking the Westerly boundaries of the said Sections
30 and 31, Township 34 South, Range 7} East of the Willamette Meridan; thence
,Notcherly along said range iine; 7131 feet, more oOT jess, to the said point of
beginning.

'EXCEPTING THEREFROM any portion of the above described parcel lying Northerly
of the South line of that property described as Parcel 2 in Deed from Puckett &
scherer, a co-partnership to d'Artenay Brothers, a co-partnership, recorded
“August’ 2, 1961, in Deed Volume 331 at page 367, Klamach Councy Deed Records.

‘Tracc 3
The E3SELl, the SEINE} and the E3SWISE} of gection 24, Township 34
South, Range 6 East of the Willamette Meridian.

Tract &

That portion of 1and lying between the range line of Ranges 6 and 7%
East and the center line of the 4 Mile Canal, being more fully described as
follows:

Scarting from the section corner common to Sections 19, 30, 24 and
25, Township 34 South, Ranges 6 and 7} East of the Willamette Meridian; thence
Northerly North 0°32' East a distance of 3874.8 feet; thence Easterly North 90°
East a distance of 98.0 feet, more OT less, to the center line of the 4 Mile
Canal; thence Southerly along the said center-line of the 4 Mile Canal, as che
same is now located and constructed, South 0°03' West a distance of 4084.8
feet; thence Westerly Worth 88°57' West a distance of 134.5 feet, more OI less,
co a poinc on the section line between Sections. 25 and 30; thence Northerly
North 0°32' East, a distance of 207.6 feet, more or less, to the point of
beginning. )

Tract 5

That portion of the property lying Norch of the South boundary of the 7
Mile Ranch as the same i{s now located and deeded to a line 8 feet North of the
North edge of the East-West Canal along the South side of the 7 Mile Ranch,
more fully described as follows:

Starcing from the section corner common tO Sections 19, 30, 24 and 25,

Township 34 South, Ranges 6 and 7% East of the Willametce Meridian; thence
South 0°32' West a distance of 394.1 feet to the point of beginning; thence
Easterly South 89°50' East-a discance of 10,160.7 feet; chence Norcherly North
0°00' East to a point in line with a line 8.0 feet North and parallel witch cthe
Norcth edge of the Eas 7 Mile Ranch, as the same is now
locaced and constructed; C les! along the said parallel line Norch
88°57' West a distance of 10,162.4 feet, more or less, to a poinc on che
section line bectween Séctidns'ZS and 30; thence Southerly South 0°32' West a
distance of 186.5 feet to the point of beginning. ‘
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EXCEPTING THEREFROM any portion of
Tulana Farms
All,'Klamath County Deed Records-
TOGETHER WITH an easement for a 60
right to maintain same along the
gownship 34 gouth, Range 71 East
easement recorded in Deed Vo

and further conveyed by grantee
peed Volume 346 at page 73 and De
Records.

EXCEPTING from all of the ‘
ditches and canals, of the Meadows
Tract 6
: A parcel of land sit
Range 7%
OQregon, being more
Beginning at

1" iron pipe with a

section corne

and 7% Easts

Scuth 88°59"

4°3b‘08" Eas

' feet to 2 3" rebar;
ﬁwhich point is 8.0 £
- feet, more or 1esS»
v‘ptojection
‘ 247,78fféet,
?'of,beginning.

int in the
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by Deed recorded February 20,

Westerly 1ine of gections 6, 1,

above described parcels,

East of the Willamette Meridian,
particularly described

che above described«parcel conveyed to
1947, in Deed Volume 202 at page

goot roadway for ingress and egress with the

18 and 19,

any fighns of way for
Drainage pistrict and the United States.

as 19 and 30, Township 34
in the County‘of Klamath,
as follows:
centerline of Four Mile Canal from which 2

p. Price in 1931) marking the

: 4 South, Rangé 6
s thence

chence South
gri12" East — 137.90

- 61 “ ¢ ro a " rebar,
Canal} thence Wescerly — 155.72
th of said East—West Canal and 2

South,
geate of

thereof to the centerline>of Four thence Nottherly
more or'less;:along»the centerl

Mi}e Canal. to the Point




, EXHIBIT B
A. CURRENT DEFAULTS

Accrued Semi-Annual payment of interest dﬁe
July 1, 1992 $30,975.00

Taxes for 1991-92 of $369.59 plus penalties and interest.

plus default interest on such unpaid amounts from
July 1, 1992, until paid, and cost of foreclosure
title report and guarantee, attorney fees and
costs, trustee's fees, and other costs and
expenses associated with the foreclosure, possible
costs to insure property, if not insured by
grantor, and any other sums due OX that may become
due under the Note or by reason of this
foreclosure, including but not limited to any
advances made by peneficiary oY trustee as allowed
by the Note or £ Trust. The next semi-
annual payment of interest is due January 1, 1993,
and if not paid, will be delinguent and accrue
default interest. The next annual principal
payment is due January 1, 1993, and if not paid,
will be delingquent and accrue default interest.

B.  ENTIRE INDEBTEDNESS

outstanding principal palance plus accrued and
default jnterest as of september 1,

1992 : $632,445.08
Plus default interest from September 2, 1992,

until paid at the per diem rate of $311.8907, plus

cost of foreclosure title report and guarantee,

attorney fees and costs, trustee's fees and any

other sums due O that may become due under the

Note or by reason of this foreclosure, including

but not limited to prepayment charges and advances

made by peneficiary or trustee as allowed by Note

and Deed of* Trust. '

c.  DELINQUENT PROPERTY TAXES
pelinquent real property taxes plus penalties and
“jnterest, and any other sums due the tax

collector.

p. OTHER

~ Any other sums due or that may become due under
~ the Note or peed of Trust. T L

1 - EXHIBIT B o : ' o k Tic\elia1832.exh
: STATE pF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at-request of o ] . ' e ___12th ———day
of . - Oct. ———— AD., 1992 _at - 710:49 oclock A~ M., and duly recorded in Vol. o M92
s of : _Morte: on Page 23807 —— ,
Evelyn Biehn = * County Clerk

FEE = $35.00 By Eig&gd. B AVID DI NI -3




