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whick: are in excess of the amount required fo pay all seasc costs, exp and atforney’s feos necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it $irst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and app llate courts, ily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-

ness secured hereby; and grantor agrees, at its own expenss, to take such actions and execute’ such instruments &s shall be necessary
in obtaining such p tion, promptly U, ficiary’s roquest.

9. At any time i written request of beneliciary, payment of jts fees and presentation of this deed and
the note for endorsement (in case of tull reconvey , for cancell. ion), without atlecting the liability of any person for the payment of
¢he indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) j in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement i i H 5 (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
legally entitled thereto,” and the recitals thersin of any matters or facts shall be conclusive -proof
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any deiault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by & court, and without regard to the adequacy O ity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or ot collect the rents, issues and profits, including those past
due and unpaid, and apply the sam®, less costs and of operation & including reasonable attorney's fees upon any

ay determine. .
J he . the collection of such rents, issues and profits, or the proceeds of lire
and other in ici mage of the property, and the application or release thereof as
aforesaid, i ult or notice of defau invalidate any act done pursuant to such notice.

1

1 not cure or wal
12. Upondefault by grantor in payment of any indebtedness secured ormance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, i declare all sums secured hereby. immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right of remedy, either at
law or in equity, which the beneficiary may. have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
trustee shall execute and cause to be recorded a written notice ot default and election to sell the property to satisfy the obliga-
hereby whereupont the trustoe shall tix ¢the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in ovided in ORS 86.735 t0 86.795.

13. After the trustee has comme! foreclosure by advertisement and sale, and at r to 5 days before the date the
trustee conducts the sale, the grantor or any other persort SO privileged by ORS 86.753, may cure fault or defaults. Ji the default
consists of a failure to pay, when due, he trust deed, the default may be cured by

ther than such portion  Any other de
cured may be cured by tendering the perfor: i igati ,in addition to curing the de-
fault or delaults, the person effecting the cure shall pay ici ses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated ‘in the notice of sale or the time to which

ided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell

bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
1d, but without any covenant or warranty, express or implied. The recitals in the

of the truthiulness thereof. Any person, excluding the trustee, but including the

rovided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
nses of sale, in i and a reasonable charge by trustee’s attorney, (2) to the obligation secured b¥
the trust deed, (3) to all perso: recorded liens subsequent to the interest of the trustee in the trust deed as their intere:
appear in the order of their priority and (4) the surplus, it any, to the gran successor in interest entitled to such surplus.
: 16. Beneficiary may from time to time appoint a successor or successors tee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon i or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
;s situated, shall be conclusive proof of proper'appointment of the successor trustee.
stee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by Jaw. Trustee
is not obligated to notity any par le under any other deed of trust or of any action or proceeding in which grantor,
_ beneticiary of trustee oceeding is brought by trustee.
The grantor covenants and agrees to and wit iary and the beneliciary’s successor in interest that the grantor is lawtully
seized in fes simple of the real property and has a valid, unencumbered title thereto except none

and that the grantor will warrant and forever defend the samo against all persons whomsoever. )
The grantor warrants that the proceeds of the loan represented by the ibod note and this trust deed are:

(a)* primarily for grantor’s personal, family or houschold purposes (see Important Not:

(b) for an organization, or (even if grantor is & natural person) are for business of commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whetker or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortg mortges op than one persort; that if the context sG
requires, the singular shall be taken to mean ‘and include the ph egnlly all gra tical changes shall be made, assumed and
implied to make the provisions hereof apply{equally to corpora i :

IN WITNESS WHEREOF, the grantor has execute
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