""" IHIS TRUST DEED, made this. 12th . October 19.92. petween
=" Edward B. Ormsbee and Barbara“S. Ormsbee .

as Grantor,
as Trustee, and

Mountain Title Co: of ‘Klamath County
CaliforniaAOregonﬁTélecommuﬁicatidns'Co. :

as Beneficiary,

R ITNESSETH:
{!tfsgﬁfi{'éainrs){.581,1_5,?,!}(1: conyeys to trustee in trust, with power of sale, the property in
! County, Oregon, described as: ... . T

N
A -

© ¥ gee Attached Exhibit A

together with all and singular the teriement: hergditanienis'aﬁd appurteﬁ#ﬁces and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. TS S SRR : .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

.. TWENTY FIVE_THOUSAND_AND:NO/100

Dollars, with interest thereon according to the terms of a promissory
d made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or.any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the ‘written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. s : . ;

To protect the security of this trust deed, grantor agrees: - .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any b jlding or improvement which may be' constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aifecting the property; if the beneficiary
so requests, to join in ing such fi. ing ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by filing ofticers or searching

be deemed desirable by the beneficiary. )

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards:as the beneficiary may from time to tite require, in an amount not less than §
written in companies acceptable -to the beneticiary, with loss payable to the latier; all policies ol insurance shall be delivered to the bene
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneliciary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The + collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or af option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and . to pay all taxes, assessments and other charges that may be levied or

d upon or inst the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to peneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
Iliens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make:payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in para this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ¢s shall be i jiately due and payable without notice,
and the nonpayment thereo? shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. R

E 6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
¢rustes incurred in connection with or. in enforcing this obligation and trustee’s and attorney’s lfees actually incurred.

7. To appear ih and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustge may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp including evid of title and the beneticiary’s or trustee's attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal. : o : :

: It is mutually agreed that: :

8. In the event that any. portion or all of the property shall be taken under the right of inent di in or d ion, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: - The Trust Deed Act provides:that the trustee hereunder must be either an attormney, who Is an active member of the Oregon State Bar, a bank,
trust P or ings and loan iation authorized to do businoss under the laws of Oregon or the United States, a title insurance company autho-
rized to insure title to real property. of this state,"its subsidiari offiliates, agents or k h the United States or any ag h f, or an e
agent licensed under ORS 696.505 to 696585, .. - - - - e o : .
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which are in excess of the amount required to pay all rqa;onsbte costs, expenses and attorney’s feos necessarily paid ot incursed b, grantos
in such prooeedings, shall be pai . 'ciary}_:aﬂdk\appll'ed by it tirst upon any reasonable costs and expenses and attorney's
in the trial and appellat aid ‘or incurred by beneliciary int such praceedines, ‘and the balance applied upont he i
secured horeby; and & n expense, 10 take such actiond and ezecute -such instruments as ghall be nec®
ng such compemation, promptly upon‘beneliciary’s request. L .
. and from time to time upon wri ficiary, payment of its lees and presentation of this deed and
the note for e of full reconveyances ca i ithout aftecting the liability of any person ment of
the indebtedness, trustee may (a consent to the making of any p 1at of the property (b) join in granting any [
ing any restriction thereon; (c) join in any subordination or other agreement attecting this deed or the lien or cha
reconvey, without warranty all or any part ot -the property- antee in any reconveyance may be described as the “perso
legally entitled thereto,” an i H cts shall be conclusive. proof of the ¢ruthiulness thereo:
fees for any of the services i i ; graph than
~ 30. Upon any default ime without notice, either in person, by agent of by a receiver
nted b; d ¢ £ for the indebtedness hereby secured, enter upon and take
i se collect the rents, issues and profits, including those past
f operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby; and in such order as beneticiary may determine.
11. The entering upon and taking possessiont of the property, the collection of such rents, ;ssues and profits, of the proceeds of fire
i v taking or damage of the propertys and the applica!ion or release thereot as
hereunde invalidate any act done pursuant to such notice.
tor's performance of any agreement hereunder, time
p y. declare all sums secur i ediately
due an 14 ici oC ¢ deed in equi
trustee io 10 se i
law or in equity,
the trus xecute and cause to be recor
ed hereby whereupon the trustee shall fix the time
is trust deed in the manner provi d in S
he trustee has commenced 1 i ¢ and at any time prior to 5 days before the date the
trustee conducts the sale, the gran? i by cure the default or defauits. It the default
consists of a lailure to pay, when due, secured by ing the entire n
time of the cure other than such portion as
cured may be cured by tenderi i ¢ deed. i & the de-
fault or de i ici il cos expenses actually incurred in enforcing
the obligation i ¥ g i ided by 1aw

14, Otherwise, he sale shall be hel . i i i! the time to which
the sale may be postpo! 5 D i i i d shall sell
€.

so sold, ¢ without any. covenant of warranty,'express or im
of the ¢ruthfulness thereof. Any person, excluding the trustee, but including the
ase at the sale.
¢ to the powers provided herein, apply the. proceeds of sale to payment of (1) the ex-
nsation of the trustee and a reaso by trustee’s attorney, he obligation secured by
ng recorded liens subsequ tee in the trust d as their interests may
nd (4) the surplus, if any, asor in interest entitled to such surplus.
16. may from :me appoint a successor k named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without cO the latter shall be vested with all title,
nd duties conferred upon any trustee herein named of int . such appointment and substitution shall be
ten instrument executed by peneficiary, which, ds of the county of counties in which the
i 1 be conclus tee.
pts whe ed and de a public record as provided by law. T rustee
i £ any action of proceeding in which grantor,
su oceeding 18

valid, unencu red title thereto -

pr
nd with the beneliciary and. the peneficiary’s ¢ in interest that the grantor i3 lawfully
mbe “EXCEPT

Mortgage 10 favor of
gtate of Oregom, acting by the pirector of Veterans' Affair i
Grantor herein agr

and that the grantor will warrant and forever detend the same against all persons whomsoever-

The grantor warrants t he proceeds of the Ioan,represented by the above described note and this trust deed are?

1y for gran nal, family or household purposes (see Important Notice pelow),
anization, of tor is & natural person) “are for business of commercial purposes. .

This deed applies to, inures :¢ of and binds all parties their heirs, legatees, devisees, administrators, executors,
personai representatives, successors assig -The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneticiary herein. .

it is understood that the mortgagor of mortgagee may be more than one person; that if the context sC

“Be taken to mean and include the plural, and that genera"y all grammatical changes shall be made, assumed and
o make ions hereot apply equally to corporations and to individuals.

IN WI TNESS W_'HEREOF , the grantor has'ex'ecuted this instrument the day and year first above written.

NOTICE: Delete, by tining ovt, whichever warranty {a) of b} is
if warranty (o) is upplicﬂblo and the peneficiary i itor
in the Tnnh-in-hnding d Regulation &V
ith the Act and Regu aking e
disclosures; Stevens-Ness form No. 1319, of equivalent.

1§ compliance with 1 not required,: disregard this notice.

STATE OF OREGO_N , County of
. " This instrument was acknowle
by ....Zﬂ.ulmg..._@.......@ﬁmgﬁéfe
. This instrument was ack owledged pefore me o1 --
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My commission expires _ D3 o G

Y yvhen ebﬂgations thaove been paid.)

o TR— e oe

The andersigned is the legal owner and holder of all indeb'tednes:' secured by the foregoing trust deed- All sums secured by the trust
paid and satisfied. You hereby are directed, on payment to you of any i fo you under the terms of the

o atatute, 0 cancel all evidences of indebtedness secured by the ¢ i e delivered fo you
sd)‘and to reopnvey;‘w_ithoutiv!varramy,‘ to the. parfias,designated deed the estate now

tru
together with the trust deéd)

held by you

ander the same:” ml\reét;néeyanoe,and _'dbéunnbrit’sf to’

DATED:
Do no(lulos;"or destroy this Tr\m esd OR THE NOTE which it

h “must tia delivered to the trustes for cancellation before
- caconveyance W ,be made. .




EXHIBIT A
DESCRIPTION

I;ndAsituated in W} of the SEZ of Section 17, Township

o g;&Béhge 10 East of the Wwillamette Meridian, more particularly
descfiﬁédj;ﬁﬁfollows:, '

Beginning-at a point on the West Line of the SEl of said Section 17
which is North 00°07'58" East 570.00 feet from a brass cap monument
marking the si corner of said Section 173 thence South gge52'02" East
30.00 feet to a 5/8 inch iron pin; thence continuing South 89°52'02"
East 1272.74 feet to a 5/8 inch iron pin; thence continuing South
89°52'02" East 30.00 feet to the East line of the w% of the SE+ of
said Section 17; thence North 00°07'21" East along said East line
260.00 feet; thence North 89°52'02" West 30.00 feet to a 5/8 inch
iron pin; thence continuing North 8g9°52'02" West 1272.70 feet to a .
5/8 inch iron pin; thence continuing Noirth 89°52'02" West 30.00 feet
to the West line of the SE% of said Section 17; thence South 00°07'58"
west 260.00 feet to the point of beginning.

EXCE?TING THEREFROM that parcel of land described in the deed to
Eric A. Westin and Joan C. Westin recorded september 20, 1974 in
volume M74 at page 12436 in the Klamath County Microfilm Records.

PARCEL TWO:

A tract of land situated in the Wi of the SE} of i i
) ‘ 5 e SEl of Section 17, Townshi
2g South, Range 10 East of the willamette Me;idian, 5

described as follows: more partlcularly

Beginning at a point on the West line of the SEZ i )

whlc}_l is north 00°07'58" East 570.00 feet from ; giazzlzars)eriz:xzze}zz
marking the s+ corner of said Section 17; thence South 828°52'02" )
Egst‘30.00 feet to a 5/8 inch iron pin and the true point of begin-
ning; thence continuing South 8g°52'02" East 189.39 feet; thence
North 00°07°'58" East 230.00 feet; thence -North 89°52'02"’West 189.39

feet: thence South 00°07'58" . :
ning. , 07'58" west 230.00 feet to the point of pegln-

STATE OF O GON: COUNTY OF KLAMATH: S8,

Filed for record at: request of: the 13th day

. Mountain Title Co.
of___ Oct. — ———— AD,1992  _at _11:40  oclock A M., and duly rocorded in Vol. M92 ————

; on Page .
En , - Evelyn Biehn ~ County Clerk
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