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. THIS TRUST DEED,

de this ...2ng...

. Hay of

ma
-TOWLE_PRODUCTS. .

INC...s

a.California. corporation

as Grantor, ....MOINTAIN. TITLE..COMPANY. .of .Klamath. County.

, as Tmsteg, and

......................... KIMMEY. NEWTON

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

in Klama £h

Lot 59Block 73, Klamath Falls Forest .Eétates;

66 Unit, Plat No.

3, as recorded

~Recorder of Klamath.County, Oregon. -

County, Oregon, described as:

» Highway
in the office’ of County-

Assessor's~Parcelv#381i-OlOCO-OL800w?<»~

ts,” heredi

together with all and singular the 't

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and‘t}’:e.ryeqt,s, issues and profits thereof and all. fixtures now .or hereafter attached to or used in . connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING ‘PERFORMANCE ‘of edch ‘agreement of grantor herein contained and payment of the

~Two..thousand. £ive.

hundred-dollars.-and-NO/100——- -

Dollars, with interest thsrean according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable ........ Sep.tembe.r......

e, 19..97.....

The date of maturity of the debt secured by this ‘instmmept,is;ti(‘:;ra;te, stated above, on which the final installment of said note

becomes due and payable. R
The above described real property is not

ly usad for
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and rnaintain. said. property. in good condition -.

and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike

any building or imp which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, 13 r lati ~ , condi-
tions and restrictions atlecting said property; il the beneliciary so requests, to
Jjoin in such i ing pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for tiling same in the
proper public office or ollices, as well as the cost of all lien searches made
by {iling ollicers or searching agencies as may be deemed desirable by the
beneficiary.

ly _ ma insurance on the buildings
premises against loss or damage by fire
'y may from time to titne regquire, in

. To p
now or hereafter erected on the said
and such other h ds as the benefi
an amount not less than §. ; written in

H ble to the b ficiary, with loss payable to_the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ot any policy ol insurance now or hRerealter placed on said buildings,
the beneficiary may procure the same at 's The
collected under any fire or other insurance policy may be applied by benefi.
ciary upon anv indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of detault hereunder or i lid, any

timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b} join in
granting any. easement or creating any. restriction thereon; (c) join in any
subordination or other agreement affecting this deed or- the lien or charge
thereof; (d) reconvey, without warranty, all any part of the property. The
;}rzn’l'ee n;'”a o - CTARIY Or persons
egally enti Jnatters. or facts shall
be’ conclusive Yrgd A m%’l}&‘}%ﬁ any of the
aph B QR 52

services mentiaf R }"

10, Udorns e, etigiary Jmay at an
time without ‘atife; 18 Sperson b sadenf Gﬂ?ﬂ-m{'}k; Yo e ap
f:m!eg by a _fc_bﬁﬁ,h,;n thdut rega&d#ﬂ ¥ of anyZsecurity lor

e iereby: Seouréd, enter, upon .and ession ‘0of said prop-
erty or any gart the }5,m’its owg!{iumé M}ﬁgﬁgs‘fcolleﬂ the rents,
issues and profitsymcludmg - those ) due-. and: id,~and.apply the same,
less costs and ‘expenses of operafion and collection, including reasonable attor-
niey’s fees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering ,upon and taking possession of said property, the
collection of such: rents, issues and profits, or the proceeds of lire and other
poli or compe ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done-.
pursuant to such notice. a0 LT

12. Upon delault by grantor in payment of any . indebtedness. secured
hereby or in his performance ol any agreement hereunder, the beneligiary may
declare all sums secured hereby immediately due and payable. In such an.
event the beneticiary at his election may proceed to foreclose this trust deed
in equity ‘as a mortgage or direct the (rustee to lforecloss this trust deed by

act done pursuant fo such notice. )
. To keep said premises free from construction l'ens and to pay all
taxes, assessments and other ‘charges that may . be: levied  or assessed upon or

against szid property belore any part of.such taxes, assessments.and other.;
charges become past due or delinquent and promptly.deliver receipts.therefor

to beneticiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens" or other charges payable by grantor, either
by direct payment or by -providing. beneficiary . with funds . with . which to
make such payment, beneliciary may, at -its option,.make . pavment_ thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth.interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same_extent that they are bound. for -the pay of the obligati: herein
described, and all such payments shall be immediately due and paysable with-.
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed i diately due and payable ani
constitute a breach of this trust deed. . o

To pay all costs, fees and expenses of this trust incluaing the cost

of title search as well as the other costs and expenses of the trustee incurred
i i with or in forcing this obligation and trustee's and attorney’s
ncurred. - . Lie Lt G .

. To a in and delend any . action ‘or' proceeding pi
atfect the security rights or powers of beéneliciary or trustes; and in any suit,
action or proceeding in which the beneliciary or ‘trustee may appear, including
any suit for the loreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
peliate court shall adjudgde r ble as the b liciary®s or trustev’s atror
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d i beneliciary shall have the
right, i it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r ble costs and and_attorney’s fees,
both in the trial and appell courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness

in
lees actually i

secured ‘hereby; and grantor agdrees, at its own expense, to take' such” actions

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. any time and from time to time upon written request of bene-
ficiary, payment of its fees and presenfation of this deed and the note for
endorsernent (in case of full r yances, for lation ), with ftecti
the liability of any person lor the payment of the indebtedness, trustee may

ing to

adver \and sale. In the latter event the beneliciary or rhe trustee stall

execute and cause to be recorded his written notice of delauli and his-election:
to. sell  the -said described  real property to satisly the  obligation- secured.-
hereby.  whereupon the trustee shall lix the time and place of sale, give natice

thereof "ds- then required by law and proceed to foreclose this trust deed in

the manner provided in ORS 86.735 to 86.795. . : ~

13.  Altér the trustee has commenced foreclosure by edvertisement and
sale, and at’any time prior to 5 days belore the date the trustee conducts the'
sale, the grantor' or any other person so privileged by ORS 86.753,-may cure
the default or defaults. 1f the default consists of a Iailure to- pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount. due at the time of the cure other than such portfion as would
not then be due had no default occurred. Any other delault that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law. . .
14. Otherwise, the sale shall be held on the date and at the time and

" placé designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
ahall -deliver to the purchaser its deed in form. as required by law conveying
the pr;perty::o sold, but without any. covenant or warranty, express or im-
lied. The recitals in the deed of any matlers of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided hercin, trustee
shall apply the procecds of sale 1o payment of (1) the expenses of Sale, in.
cluding the compensation of the trustee and a reasonable chacge By frusfee's
attorney, (2) to the oblifation srcured by the mwust dead, ¢3) to all persons
having recorded liens sudsequent o rhe interest of the trustee in the truse
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus. -

16. Beneliciary may from’ time to time int a or
sors fo any trustee named herein or to any trustee app d here-
under. Upon. such appointment, and without conveyance 1o the sixcessor
trustee, the latter shall be vested with all title, powers ared dutres conierred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records ol the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee. .

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be & party unless such action or proceeding is brought by trustee.

NOTE: The Trust Dead Act provides that the, ,tn:’:'e'et hercunder must’ be sither an,anb}rﬁ:y,i who is on act
. B hostved e G

er savings and loo:

ive member of the Oregon State Bor, o bank, trust company

‘under~the. lows: of Ofegon “or*the- United States,- o title’ insurance’ compoany outhorized fo -insure title to- real

n
property of this state, its ‘subsidiories, affiliotes, ogents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




% 'The ‘grantor ‘covenants gree

“fully- eized in fee simplé of said-descti

and thét ‘he wiil wa’rrantyf,"and f‘é}évelr.,defér;ic'l(’fhe same against. all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(2)* primarily for grantor's personal, family or hoisehold purposes (see Important Notice below),
(b) for an organization, or (even it grantor is'a natural person) are for b i or « cial purposes.

’ This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includ the femini gular number i ludes the plural. :

o set-his harid the day and year first above written.

and the neuter, and the si

IN WITNESS WHEREOF, said giaﬁtot has I_xereuht

‘whichever warranty {a) or {b} is
and the beneficiary is a credifor

tmponmfuoncﬁ Delete, by lining ﬁul; . TOWLE PRODUCTS, INC., 2 California co.rporation
p > g o , T

not applicable; i a) is app

as such word is defined ;n the Truth-in-Lending - Act and: Regulation Z, the v

beneficiary MUST ply with the ‘Act_dnd Regul ton by maki quired : o :

disc for this purpose use Stevens-Hess Form No. 1319, or aquivalent. D PHILIP RKS, President . i

If compliance wifh the Ag' is not required, disregard this notice. RNV W S -
: : R a2« Jlle e ff g rm—

STATE OF CALIFORNIA ) : _KATH_”EN EHER‘I’ i Seiretary o T

- COUNTY OF SANTA CLARA)®®" : ,
on September 2;1992 before me, -the undersigned
appeared HOWARD PHILIP MARKS, personally known to me or prove

be the 'perso.n-'uho,executéd' the within instrument as. the Presi
to me or proved to me on the basis of -satisfactory evidence to be the person who

ment as.the Secretary of the Corporation that executed the within instrument and
corporation executed the within iﬁstr‘ument' pursuant to its by-laws or:.a resoluti

,'a'NoEary Public in and for said Staté§ pers§ﬁé11y
d-to me on-the basis of satisfactory evidence to
dent, and KATHLEEN EMERY MARKS, personally-known
executed the within instru-
acknowledged to me that such
n of its bhoard of_ﬂirebtors.

HHNE}‘:S my han\d a"d, off{if.‘ial seal. N

SLrra

Notary .Public

REQUEST FOR FULL: RECONVEYANCE -
_ To be usad only when obligations have baen poid.

TO: . IR CT—— . Trustee

. The unders:gned }slvtizyenlegal‘ oﬁmr and ? Ider of all ind. btedne ts’ecu_red"by; thé ioregoing trust deed. All sums secured by said
trust deed have been fully paid and(a’atis'{ied.’ You hereby are di(ebtgd,‘ o?}"béyx?lénl‘gq you of any sums owing to you under the terms of
said trust_deed or pq'r_siiant’to‘ ; ; srices ‘of ‘indebtedness secured by said trust deed {which are delivered fo you
herewith together with said trust deed. o th parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyai s 5 ; R

tiits, to~cancel all evid i
).and_to reconvey, without w'sr_x:a{zty,,
and documients o

Beneliciary

De not lese or destray this Trust Dood OR THE NQY:E_ which if_secures, Both musi’ﬂb'- ’é-llnnd to the trustes for bafore will be mode.
TRUST DEED: . 'STATEOFOREGON, V.~
e EERRS -County of .......Xlamath. .. B

“7eE T (FORME Nl 881-1)
STEVENS-NESS LAW PUB. CO.. PORT

. ) I certify that the within instrument
L - E was reosived for record on the 14th . day
SR - ‘ e of Qct. 19‘”92'.,

LAND. ORE.

Towle Products, Inc..

k 3 V e at10:39. o'clock A M, and recorded
e s "SPACE'RESERVED in book/reel/volume No. M2Z........ on
) FOR page 23996, .. or as fee/ file/instru-

ment /microfilm/reception No. 2283,
RO Record of Hiortgages of said County.
R Witness my harid and seal of
County affixed. :
.E!I.elyn..Bi.e.hn;.;Coun.t.}z;;ﬂle;rk
) TITLE

NAME

RECORDER'S USE

- o AFTE’R tRECOR:Dlr{?viR‘ E
RKimmey -Newton

2430 W. Lincoln Street
.Long-Beach, CA 90810 -

Ll s8R

-t e

Fee $15.00



