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DEED OF . TRUST Loan No: 10428

'*TH!SDEEDOFTRUST("Seéuﬁiylnsmmml“)ismadcon"’OCtober'7 09th, 1992
SCOTT A. SAMUEL.". and ‘IRIS H. SAMUEL. EESTREE R

(“Borrowes™). The trustee is MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601
EDERAL BANK, ‘A FEDERAL SAVINGS BANK

(“Trustee”). The beneficiary is- JACKSON COUNTY F
whichisorganizedandexisﬁngdnderﬂiela\wisof the United States . and whose
e is 1225 CRATER LAKE AVENUE ‘ ' ~
MEDFORD, OR 97504 N

! B : ("Lender"). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND SIX HUNDRED FIFTY AND 00/100

Dollars (US. § 65,650.00 )-
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on November 0lst. 2007 . This Security
Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in o KLAMATH County, Oregon:
A PARCEL OF LAND IN THE SW “1/4 OF SECTION 32, TOWNSHIP 39
SOUTH, RANGE 8 EAST OF THE Wi LLAMETTE MERIDIAN, KLAMATH COUNTY,
OREGON. DESRIBED AS FOLLOWS: . ‘
ON THE WEST LINE OF SAID SECTION 32,
R CORNER OF SAID SECTION;
EAST, 184.48 FEET:
. ET T TOIN' LINE; THENCE
NORTH ALONG >/ : TIONA[I_'I,NE‘ ' GINNING.
CODE 21 ACCOUNT 'NO. 3908 032¢C

{Street, City).

which has the address of 13635 HIGHWAY 66, KLAMATH FALLS
Oregon 97601 DENATRLR ("Property Add{r@s");
Form 3038 9/90

Am,end‘e_d 5/

Inhtials:

{Zip Code] ; ; ’
eddie Mac UNIFORM lNSTRUHENT pago 108

OREGON - Single Family - Fannis MaelFr A :
VMP MORTGAGE FORMS - (312)280-8100- (800)521-7291
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S TOGETHER WITH all the improvements now or & ter erected On mev‘p:cpcn?;ahd all easements, af;pf{tfzmn _

fixtures now of hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument-
All of the foregoing is referred 10 in this Security Instrument as the "Property.” : o
BORROWER VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has {he right to grant and
i er warrants and will
against .
INSTRUMENT combines uniform covenants for national ants with timited
jurisdiction t0 constitute a uniform security instrument covering real property-
OVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest ont the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable Jaw or 10 2 written waiver by Lender, Borrower shall pay 0
onthly payments are due under the Note, until the Note is ("Funds") for: (a) yearly 1axes
in priority over this Security Instrument as 2 lien on - (b) yearly jeaschold payments

yearly hazard or property insurance premiums; @ flood insurance premiums, i
i payable by Borrower 0 Lender, in accordance with the
, in liew of the i emiums. These jtems are called “gscrow ltems.”
Lender may, at any time, collect and hold Funds in an amo imum amount 2 iender fora federally related
mortgage loan may require for Borrower’s escrow account unde Procedures Act of 1974 as
i ime, 12 US.C. Section 2601 ef seq- ("RES ies to the Funds seis 2 lesser
at any time, collect and hold Funds in an amount ount. Lender may

¢ on the basis of current data and rcasonable cstimates of expen w Items Of

ose deposits are insured by a federal agency, instrumentality, OF entity (including
y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
i annually analyzing the escrow account, Of verifying
Lender to make such a charge.
dependent real estate 1ax reportin i
ise. Unless an agrecment
interest Of earnings on .
der shall give 10 Borrower, without charge, an
urpose for which each debit 10 the Funds was
ed by this Security Instrument.

held by applicable law, Lender shall account 10 Borrow
the amount of the Funds held by 1 ender at any time is
Lender may SO notify Borrower in writing, and, in such case Borrower shall pay
make up the deficiency. Borrower shall make up the deficiency in no more than twelve

i on.

s secured by this Security Instrament, Lender shall promptly refund to Borrowcer any Funds

held by Lender. 1f, under paragmph 21, Lender shall acquire OF sell the Property, Lender, prior t© the acquisition of sale of the
perty, shall apply any Funds held by Lender at the ime of acquisition Of sale as a credit against the sums secured by this

Unless applicable law provides otherwise, all payments received by Lender under pa:agraphs

applied: first, to any harges due under the Note; second, to amounts payable under paragraph 2
third, to fourth, 0 principal 10 any late charges due under the Note.

4. Charges; Li shall pay assessments, charges. fines and impositions a! ;butable to the Property

which may attain priority Instrument, and {easchold payments of ground rents, if any. Borrower shall pay these

h 2, or if not paid in that manner, Borrower shall pay them on time direciy to the

furnish to Lender all notices of amounts to be paid under this paragraph. if

furnish to Lender receipts evidencing the payments.

holder of the lien an

determines that any part of the Property is subject hich may attain priority ovet this
Securi t, Lender may give Borrower a 0o 'ce_,i,den’ti‘fying‘ the lien. Borrower shall satisfy the lien or take one Of more
of the actions s¢t forth above within 10 days of the giving of notice.

CERRR ' o L Form 3038 9/50
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Haza r / 1: 1 yvement nbwexisﬁngOrhemiﬁer‘aededOnmempmy ‘
d against loss by fire, hazar d within the term"éxtended coverage™ and any other hazards, inchiding floods or
flooding; for which Lender fequires insurance. This insurance stiall be maintained in the amounts and for the periods that Lendes
requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described ‘above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shail include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. T

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, ‘the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomower shall occupy, establish, and use the Property as Borrower's principai residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shali
not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a Tien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ‘ : '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to ‘other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required {0 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to ihe mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an altemate mortgage insurer approved by Lender. if
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Bofrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

‘

L v , L Form 3038 /90
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‘payments may no longer. be required, at the option of Len - monigage insurance coverage (in the amount and for the period
that Lender requires) provided by.an insurer. ved by Lens ain becomes available and is obtained. Borrower shall pay the

" premiums required to maintain mortgage ¢ n effex o p reserve, until the requirement for morigage
insurance ends in accordance with any.written agreement between Borrower and Lender or applicable law. -

_ 9.Inspection. Lender or its agent may make reasonable entries. upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the 1aking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall -
not operate to release the liability of the original Borrower or Borrower's successors in inierest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. ;

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan cha_rgés collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Secusity Instrument or the Note which can be
‘ ' Security Instrument and the Note are declared to

given effect without the conflicting provision. To this end the provisions of this

e D : . o Form 3038 2/80
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6med00pyo£ﬂ1eNoreandofmisSecun‘tymsn'umcant»
Berrewer. - If all Or any part of the Property or any interest in it is

wer“is sold or. transferred and B nawmral person) without

Lender’s Pprior. written consent, Lender, may, at its o; tion, uire. immediate bayment in full of all syms secured by this Security
énsu'umzz}l,:.s However, this option shall nigt be exercgedvb;?endef’if exercise is prohibited by federal law as of the date of this
ecurity Instrument, ol h o :

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sems secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If. Borrower meets cerrain conditions, Borrower shall

ent of this Security Instrum, i i i i i

Pparagraph 17.
19. Sale of Note; Change of Loan Servicer. The Note Or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Sexcvicer”) that collects monthly payments dye under the Note and thjs Securi
more changes of the Loan Scnricex_' la

1sposal, storage, or release of any
, anything affecting the Property
P ces shall not apply to the presence, use, or storage on the
Property of small quantities of y recognized to he appropriate to normal residentia] uses
and to maintenance of the Pro ,
Borrower shall

this paragraph 20, "Envi
to health,

NON-UNIFORM COVENANTS. Borrower and
21. Acceleration; Remedies, i
17 unless
3 (b) the action required to cure the defauli; {c)
by which the default must be cured; and (d)
3y result in acceleration of the sums secured
F inform Borrower of the right to reinstate
-existence of a default or any other defense of
e the date specified in the notice, Lender, at is
i Instrument without further demand
Lender shall be entitled to collect
ing, but not limited to, reasonable
attorneys’ fees and costs
If Lender invokes th
of an event of default a

applicable law, Trustee, without demand on Borrower, e Pro
time and place and under the terms designated in the notice offsglg ‘in one or more

o ' o ' .Form 3038 9790 _
@b-éa(on) (e105) - ) o * Pagesote Initials:




ne sale of all or.any parcel of the Property by jpublic: a@oﬂcém’_ent at the time and place

er OF its_dasigneé may purc Pro atanysales HEA :
astee’s deed conveying the ‘Property without an

ce’s deed shall be pi'ilt!q'facie evidenc '

sale in the following order:

all sums secured by

g0 the person or pe -

eyance. Upon msumnem, Lender stee o reconvey
ecurity Ins en ‘2l notes evidencing debt secured by is Security Instrument 0
and wimoul' charge 10 the perSOn or persons legally entitled to it-
r trustee 10

22. Reconv
ranty
fime TEMOVE Trustee and appoint @ Success? |
trustee shall succeed o all e fitle, power

any Trusiee
and duties

w.
Instrument and in the Note
more riders are exeéuwd py Borrowes and recorded wogethet with this
ents of each such rider shall be incorpprawd into and chall amend and supplement
ri Insn_nmjem,as‘ if the rider(s) were a part of this Security Instrument-
Condominum Ridet 14 Family Rider
¢lopment Rider (1 Biweedy Ppayment Rider
Rider _ ) Second Home Rider

| planned Unit Dev
Imptovemem

[ iRate _
- d Q‘_"-""(S?"SP“"‘Y‘ L

a&epts and agrees 10 the terms
d recorded with it . ’

" -Borrower

e —
e l;B‘o:mw,er/!,'___, e
On this ogth. .- .vd,ay,pf”()c;ober TR , 1992 ,persona“yappeatedmeabovenamed
_and IRIS H. SAMUEL. - ' S
actand deed.. V

SCOTT A-. SAMUEL,
_ the foregoing mstmmemmbe \7%5/ l/ " voluntary actand
) ' 7 Before me:

My Commission EXPIS: l{.//é/_‘}»‘sa SRR
(Official Sea) oy QY72 nn 7
W ""v_i'OFFA\»GU\\'LSEAL“; e

and acknbwlefdzge;d

RY PUBLIC: ]

ON'NO. 010431 I

N EXPIRES Sov16,1998 - C
' Form 3038 980

OUNTY OF KLAMATE: s
3 Mountain"i‘itle co. 14th day -
o, M92 ———

_ 11333 —

@ on o
E OF OREGON: C

Filed for record ,at,request} of =
Oct AD., 1992 3

‘ of/
of

$35.00

- STAT
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