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THIS TRUST DEED, made this .12TH
R NTEL H, BAILEY AND SHELLEY

as Beneficiary, e et

WITNESSETH: ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... KLAMATH County, Oregon, described as: B

‘mp" ATTACHED HERETO AND BY THIS REFERENCE MADE A

together with all and singular the t ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the reats, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. -

FOR THE PURPOSE OF.SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
SEVENTY THOUSAND & NO/lO dhkkkhrkik ;\n:\;\l‘\?‘\n?‘i;\n;\;;;\;\:\v\?'\hn e % a'unwnnu'\AR)»*****************

sum .of i e
******($70,000_00) ***95***”*

£33y g o . .
. ees $ RO .Bollars,- with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneﬁq'ary or o_rder and made- by grantor, _the tinal payment of principal and interest ‘hereol, i

not sooner paid, to be due and payable . QCTOBER- 16,4200.2 : S AX

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - e : : . :

To protect the security of ¢this trust deed, grantor agrees: N v A .. S
1. To protect, preserve and raintain said property in good condition granting any easement of creating any restriction thereon; (c) join in any
B e e

and repair; not to remove or any ding or impr ¢ thereon; subordination or other agireement atlecting this deed or the lien or charge
not to commit or. permit any waste of said property. e e . e thereol; (d) reconvey, without warranty, all or any part of‘ the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as person_or persons
manner any building or improvement which may be constructed, damaged or legally enn_tled thereto,” and the recitals therein of any.maners or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . ‘be conclusive prool of the truthiulness thereol. Trustee's fees for any of the

3. To comply with all laws, i reg B 0 ¢s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property: if the beneficiary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting fi ing ts pur ¢ to the Uniform Commer- time’ without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the ~pointed by a court, and without refard to the adequacy of any security for
proper_ public office or ifives, as well as-the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching afencies as may be deemed desirable by the erty or. any part tbereoi.. in its own name sue Or otherwise collect the rents,
beneficiary. oo jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and ly intain i on the ilding less costs and expenses of operation and collection, including reasonable attor-
no;r or :ere:fter ereclt’ed on the said_ premises against Joss or damage by fire ;{ey's fees u%m; any indebtedness secured hereby, and in such order as bene-

and such other hazards as nelfay ¥ ime require, in iciary may dé ermine.
an amount not less than sm‘t MJRRBtwmﬁE , written in 11. The entering upon and taking possessiah of said property, the
i e tle to the beneliciary, with loss pay to the latter; all  collection of Ruch rents, issues and prolits. or the proceeds of fire and other
elivered to the beneliciary -as soon .as insured; insurance policies or compensation or awards for any taking or damage of the
I son to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure of
licies to the ¢ lesst fifteen days prior to the expira-: “waive any delault or notice of default hereunder or invalidate any act done
licy of insurance now Or hereafter placed on said buildings, pursuant to such notice.

_procure the same _at_grantor's: expense.. The amount 12." Upon default by grantor in pay ¢t of any indebted secured
collected under any_fire or ‘other insurance policy may be applied by benefi-  pereby or in his perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and.in such order as beneficiary  essence with respect to such payment andfor performance, the bengficiary may
may determine, or at option of beneficiary the entire amount 30 collected, ©f  declare all sums secured hereby immediately due and ‘payable"In such an
any part thereot, may be released to_grantor. Such application or release shall event the o ficiary at his el tion may f d to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any irect the frustee 10 loreclose this trust deed by
act done pursuant to such notice. . - d irect the trus any other right or

5. To keep said premises free Irom construction liens and to pay all Y O ohich the beneliciary may have. In the event
taxes, assessments s that may be Tevied or assessed £ ¢ and sale, the beneliciary or
against said property belore any part_of such taxes,. s the truste
charges become past due or delinquent and promptly. ves and his elect
to beneliciary: should the dran! tail to make* payment of any taxes, ass Secured hereby w.
ments, insurance : premiums,” liens 0 it payable by @rantor, _either .. notice thereol as then required by law. and proceed to
by direct payment of by providing. benal_ncmry,_w:!h funds with  which 10 in the manner provided in ORS 86.735 to 86.795.
make such payment, beneticiary may, .at_its option, make payment, thereol, 13: Alter the trustee has commenced loreclosure by ardvertisement and
and the amount so_paid, with interest at the rate'set forth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with’ the obli i "6 and 7 ol this' gale, the grantor or any other person 30 privileged by ORS §6.753, may cure
trust deed, shall be added to an € P ed by this the default or defaults. It the default consists of a Tailure to pay, when due,
¢rust deed, without waiver of any rights ari ng breach of any of the ed by the trust deed, the default Y ed by paying the
covenants_hereol and for such payments, with interest as aloresaid, the prop- . e at the time of the cure ot an such portion as woul
erty hereinbelore described, as well - as :the grantor,’ shall be l?our.rd to ‘the’ .- etault occurred. Any other. detault that
same _exten e payment of the ob herein . peing. cured may be cured by tendering i
described, and . diately due and payable with- . opligation® or trust deed. H
out notice, and th X thereof shall, at the option of the beneliciary, Jelaults, the person effec
render all sums secured . this trust deed immediately due and payable and ' "and expenses actually incurred in en
constitute a_breach of this trust deed. .. ' - . . s e together with trustee’s and attorney's

6. To pay all costs, fees and expenses of this trust including ghe cost by law. ®
of title search as well as the ogher costs apd expenses of the trustee incurre 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney's place designated in the notic 1 the time to which said sale may
tees actually incurred . . . be postponed as provided by I H erty either

7. To appt: i d any action or proceeding purporting to in one parcel or i rcels at

of beneficiary or trustce; and in_any suit, auction to i

action or proceed i b iciary or trustee may appear, including . shall deliver d in lorm as required by

any suit for t ed, 10 p: all costs and expenses, in-'  the property 30 sold, but without any covenant or warranly, express or im- "

cluding evidence i r trustee s_ntlomey's fees; the plied. The iecitals in the deed of any matters of fact shall be conclusive proof
ioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person. excluding the trustee, but including

the event of an appeal from any judgment or  the grantor 'and beneliciary, may purchase at the sale. .
rantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the rovided herein, trustee
pellate court shall adjudde bl b I ’
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as the y's or trustee’s attor- shall apply the proce - expenses of sale, in-
ney’s fees on such appeal. cluding th:zt):ompezsuﬁg? oo and 3 able c:r;)rg; by"trustee's
H . attorney, to the o igation secure y the trust deed, o all persons
It is mutually agreed that'_ . having recorded liens subsequent to the intercst of the trustee in the trust

8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of t do or beneliciary shall have the  surplus, it any, to the grantor or ta his successor in interest entitled to such
right, it it 5O elects, to require that all or any portion of the monies payable surplus. :

as compensation lor such taking, which are in excess 'of the amount required 16. Beneisciary wmay from time o cime appoint a SUCCEISOr OF SUsCes”

KLAMATH COUNTY TITLE COMPANY,

to pay all reasonable_costs, expenses and attorney's lees necessarily paid of od hervin o7 1O 3nY trustee apf d here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upo B and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter s g powers and duties conferred
both in the trial and appcllat courts, ily paid or incurred by bene- upon any truste der. Each such appointment
ficiary in such pi dings, and the bal applied upon the ind: dn and ituti ha n instrument executed by beneficiary,
secured . hereby; and grantor agrees, at its own expense, to_take such actions - which, when recorded _in the mortgage records of the county oOf counties in
and execute suck instruments as shall be necessary’ in obtaining ‘such’ com- * . which.the property is situated, shall be conclusive prool of proper appointment
5 pi tly upon benelici y's request. of the successor trustee.
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and

ficiary, payment of its fees and presentation of ‘this deed and the note for H ic record as provided by law. Trustee is not
endorsement (in case of tull reconvey for I ), without g i o of pending sale under any other deed of
the liability of any person for the p: he d trustee may trust or O hich grantor, beneliciacy of trustee

¢ of t. i L
(a) consent to the making of any ma’p or plat of said property; (b) join in shall be a party un eding is brought by trustee.

RETURN TO

P

NOTE: The Trust Deed Act provides ﬂ;mt theﬁuﬁu be}eur\der must be either on cmn‘méy. who - is on octive member of the Oregon State Bar, o bank, trust compony
or savings and . loan associgtion authorized to ‘do” business under ' the" laws of :Oregon of the United States, o 1itle insuronce company authorized to insure title to real
propesty of this state, its subsidiaries, offiliates, agents or branches, the United States of ony agency thereof, or an escrow ogent heensed under ORS 696.505 to 696,585,




. Vbehé gréntor covéh.ants. jéh&:égr_e,es ‘to and 'wifﬁ_'iﬁe“béhgfi'ciér y:an
fully-seized-in fee-simple of said- described

'The grantor warrants
(a)* primarily for granto

r’s personal, family or household purposes (see Important Noti

24194

“tho 'giamur@ under him, that He is law-

‘réal*ﬁtbpérty»«anda-has~»a-valid :uﬁéticizmﬁeied -title thereto

that the proceeds of the Ioan rébresénléd b}? the above desciibed note and this trust deed are:

(b) for an organization, or even if grantor is a natural person) are for kb

This deed applies to, inures to the benelit

personal repr ives, s and assigns. The term beneliciary s
secured hereby, whether or not named as a beneficiary herein. In ‘construing
gender includ the femini, and the neuter, and the singul. ber includ

this deed

IN WITNESS WHEREOF, said grantor ha

ty (o) or.(b) Is

y is a creditor

D;lile, bi lining out, ﬁhi:hm)ot wdrrun

not applicable; if ty (o) is applicable and the' benefici

as such word is d in the Truth-in-Lending Act and Reg lation Z, the
irad

* JMPORTANT NOTICE: -

_ DANI

of and binds all parties hereto, their heirs, legatees,
hall mean the holder and owner,

the plural.

or cial purposes.

devisees, ad ators, ors,
including pledgee, of the contract
and wh the context so requires, the masculine

enever

s hereunto set his hand the day and year first abgve written.

@4441 J/%/ ﬂ/ﬂ//ﬂ

EL H. BAILEY

beneficiary: MUST- comply with the Act and Regulation by ki q!
Jiscl “for pose vse Stevens-Ness Form No. 1319, or ‘equivalent.
Act is not required, disregard this notice. .

s P!
1# compliance with the

Dilooulecn

P.

m .=

SHELLEY
. _STATE OF OREGON, County of ... lamath.
W, o This instrument was acknowledgedbefore me

SHELLEY P, BAILEY

ANIEL H. BAILEY &

"y,

G Thjé instfumenf wés' ack'n_owlevd_géd‘; before

me on ..

TerT

AW

My comumission expires

N )
‘ . Notary Public for Oregon
12-19-92

. REQUEST FOR FULL RECONVEYANCE
- Yo be used only when sbligatiens have been paid.

b (o P ..., Trustee

The undersigned is the legal ownver. andkholvcller of all indebtedness aecur?
trust deed have been lully paid and satisfied. You hereb
said trust deed_ or:pursuqht to to ! all

Harawith together with said trust deed) and to reconvey,

y. are directed, on payment. ¢
s of indeb d; secu
without warranty,

onts {0

Py

d by the lbregoing trust deed.

red . by, said trust deed (which
to the pai

All sums secured by said
o you of any sums owing to you under the terms of
are delivered to you

rties desii_mlted by the terms of said trust deed the

estate nowheld by. y.‘_'l_ under 'the,’s‘anfe.‘lygx

De net less or destrey

this Trust Dead OR THE NOTE which It secures. Both must be del

iverad to the trustee for

Beneﬁciar;

before will be made.

TRUST DEED_

(FORM Ne. 981}

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

AR v LT A

SPACE RESERVED
. ... 'FOR._.

RECORDER'S USE

Beneficiary

RECORDING RETURN TO 7.

W

TATE OF OREGON,
“\Gounty of

certify that the within instrument
ived for record on the day
] 19 ------- »
M., and recorded
in book/reelfgolume NO. «eceeveememeeeee on
or as fee/File/instru-
ption NO..oereerenvenns s

of said County.

' . County affixed.

NAME

; By




EXHIBIT "A"

K-44584

3

" pescription

The following describe& real properﬁy situa;e in Klamath County, Oregon:

The Northwesterly 46.3 feet of Lot 88 and the following described portion of Lot 89,
Moyina, a platted subdivision in Klamath County, Oregon:

Beginning at the most Southerly corner of Lot 89 in said Moyina; thence North 64°17%'
East, along the line between iots.88 and 89 in said Moyina, a distance of 125.0 feet,
more or less, tO the most Easterly corner of said Lot 893 thence North 25°42%' West,
along the Northeasterly boundary of said Lot 89, a distance of 9.17 feel; thence
Northwesterly along the arc of a curve to the left, the radius of which is 723.69
feet, a distance of 58.85 feet; thence South 59°19! West, along the radius of said
curve, 125.0 feet, more or less, to the Southwesterly boundary of said iot 89;

thence Southeasterly, along. sald Southwesterly boundary which is the arc of a curve
to the right,,the.radius of which is 598.69 feet, & distance of 48.66 feet; thence:

gouth 25°42}' East, 9.17 feet, more or less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Klamath County Title co the 15th day
of - . Oct, AD., 1992 -at . 3:29 oclock ____PM., and duly recorded in Vol. — M92
Rt of_________lﬁzn&gaggs;_____________;onEhge____élﬂé____g
: Evelyn Biem - County Clerk
- By YD PR A AVY 9 Do AAAR




