Safeway Norwest:CentrallCy
4875 SW Griffith
‘Beaverton; OR': 97005 ::

SPACE ABOVE THIS LINE FOR RECORDER'S USE

"= %°2= [DEED OF TRUST

DATED: . ..October 15, 1992

BETWEEN:'T.‘B.‘i.i.lYF Tayi?l?.‘.éhd lloél.ise \ E_Taylor as ‘tenants by the-FRKIES Y oreinaster "Granior.")
WHOSE ADDRESS IS . . . 18977 Maupin. Rd Malin, OR' 97632
AND: ... ‘Safeway Norvest Central Credit union

'WHOSE ADDRESS IS .. /2537 ‘SE Hawthorne: Blvd' Portland; OR

AND: .., Mountai L (“Trustee,”)

P ';,Gréntqr convegs to Trustee for benefit of Credit Union ap:béx;eﬁciary, all of Grantor's right, title, and interest in and to the following described
:real property (the “Real Property™), together,with all existing or subsequently, erected or affixed improvements or fixtures. . L

ES N

=

. 'SEE ATTACHED ExHIBIT "A"

i

.. .Grantor preaently assigns to Credit Union (also known'as Beneficiary) all of Grantor's right, title, and interest in and to all rents, revenues,
income, issues, and profits (the 'flncomgj‘)_l:rom the Real Property described above.” © oo T .

_ Grantor grants Credit Union a Uniform Comm

other articles of personal property owned by Grantor, n :

all accessions, parts, or additions to, all replacements of and all su stitutions for any of such property, and together with all proceeds (includin
insurance proceeds and refund of premium):from-any. sale or. other disposition (the “Personal Property";. The Real Property and the Persona
Property are collectively referred to as the “Property,” " :: - .. . - R L N L

(Check if Applies) . Tl g LR e g

(3 There is 2 mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:

(Please check - which is applicable)
"Personal Property .. -7
Real Property S

.. Grantor has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise ‘has agreed to provide the Property as collateral for a
debt to Credit Union in the principal amount of $ . This amount is re;_iayable with interest in accordance with the terms of a

promissory note or other credit agreement given'to evidence the debt, dated 10/15 , due not later than ten (10) years from the date
executed unless otherwise indicated. ' o B :
The term “Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including §
described in the note or credit agreement,l?lus (a) any amounts expended or advanced by Credit Union to discharge Grantor’s obli
and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor’s obligations hereunder, with interest thereon at
‘The promissory note or other credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents
given to renew, extend, or substitute for the promissory note or credit agreement originally issued is referred to as “the Note.” The rate of interest
on the Note may be subject to indexing, adjustment, renewal, or renegotiation. .
The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any
such Borrower on the Note or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust, Any Borrower who
i this Deed of Trust, but does not execute the Note: (a) is cosigning this Deed of Trust only to grant and convey that Borrower’s interest in
roperty to Trustee under the terms of this Deed of Trust; (b} is not rsonally liable under the Note except as otherwise provided by law or
contract; and (c) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebear, release any collateral, or make
any other accommodations or amendments with regard to the terms of this Deed of Trust or the Note, without notice to that Borrower, without
that Borrower’s consent, and without releasing that ‘Borrower or modifying this Deed of Trust as to the Borrower’s interest in the Property.

This Deed of Trust secures a note under which the‘ﬁnal-payment of principal and interest wiil be due on or before __10Q/ 08/2007

Indebtedness includes all loans of Beneficiary to Gruntor,,.wl;e;her now existing or.made later. This includes future loans in addition to the Note
principal, uﬂ to alimitof$__ . - - - | However, ‘no loan that would require providing-a right:of rescission being given to Grantor shall be
secured by this Deed of Trust unless a right of rescission is in fact given to Grantor, . . ”

"~ This Deed of Trust- including the assfgnrqent of income and the security interest ‘is giveni to secure payment of the Indebtedness and
performance of all Grantor's obligations under this Deed of Trust and the Note and is given an accepted under the following terms: .

1. Payment and Performance. Grantor shall pay to Credit Usion all amounts secured by this Déed of Trust as they hecome due. and
shall strictly perform all of Grantor's obligations.
. 2. Possession and Maintenance of the Property. U o )
. 2.1 Possession. Until in default, Granto_(‘m'ay‘remain in possession and control of and.operate and manage the Property and collect the
Income from the Property. : Lo : e e ' P .
2.2 ‘Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance
necessary to preserve its value.» R TP ; .

.23 Nuisance, Waste. Grantor shall neither conduct or fen'nit any nuisance nor commit or soffer any Sirip or waste on or to the Property or
any portion thereof including without limitation-removal or alienation by Grantor of the right to remove any timber, minerals (including oil and
gas), or gravel or rock products. - . aiee e o i

‘2.4 ‘Rémoval of Improvemenits, Grantor shall not demolish or remove any improvements from the Real Property without the prior written
consent of Credit Union. Credit Unionshall consent. if. Grantor makes arrangements satisfactory to Credit Union to replace any improvement
which Grantor proposes to remove with one of at least equal value. “Improvements” shall include all existing and future buildings, structures, and
parking facilities. ‘ o pee T A St ; ) R

" 2.5 Credit Union Right to Enter. Credit Union, its agents ‘and representatives, may -enter upon the Property at all reasonable times to
attend to Credit Union’s interest and to inspect'the Property. " . 1.- -, ;0 cioeis T : -

BE oG e e -




: ~V2£fC0fthl_i_ér’|‘cg with Governmental ‘Requirénierits. Grantor shall promptly comply with all lawa, ordinances, and regulations of all
. governmental: authorities ‘applicable 'to the.use or ‘occiparicy ‘of ‘the Propérty.: Grantor may- contest in'good faith any such:law, ordinance, or

regulation and withhold compliance during any. proceeding, including appropriate a%peals. 8o long as Grantor has notified Credit Union in writing
i redit Union may require Grantor to post adequate security

prior. to doing so and Credit Union’s interest in the Property. is not jeopardized.
(reasonably satisfactory to Credit Union).to protect Credit Union’s interest.

2.7 Duty of Protect. Grantor shall do all other acts,’in addition to those set t;onh in thia section, that from the character and use of the
Property are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. If some :oir all of the proceeds of the loan creating the Indebtedness are to be used to construct or com_lplele
construction of any Improvement on the Property, the Improvement shall be completed within six months from the date of this Deed of Trust
and Grantor shall pay in full all costs an’d expenses in connection with the work. :

3. Taxes and Liens )

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and ts levied inst or on account of the
Property, and shall pay when due all claims for work'done on or for services rendered or material furnished to the Property. Grantor shall maintain
the Property free of any liens having priority over or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
assessments not due, except for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection 3.2.

3.2 _Right to Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with a good faith dispute over the
obligation to pay, so long as Credit Union’s interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor
shall within 15 days after the lien arises or, if a lien is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or
deposit with Credit Union, cash or a sufficient corporate surety bond or other security satisfactory to Credit Union in an amount sufficient to
discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall
aputhonze the appropriate county official to deliver to Credit Union at any time a written statement of the taxes and assessments against the
roperty.

34 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are furnished,
or any materials are supplied to the Property if a construction lien could be asserted on account of the work, services, or materials, and the cost
exceeds $5,000 (if the Property is used for nonresidential or commercial purposes) or $1,000 (if the Property is used as a residence). Grantor will on
request furnish to Credit Union advance assurances satisfactory to Credit Union that Grantor can and will pay the cost of such Improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union
reserves for payment of taxes and assessments, which reserves shall be created by advance payment or monthly payments of a sum estimated by
Credit Union to be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments to be paid. If 15 days
before payment is due the reserve funds are insufficient, Borrower shall upon demand pay.any deficiency to Credit Union.The reserve funds shall
be held by Credit Union as a general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which
Credit Union may satisfy by payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not
hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower f)(,)r payment of the taxes and assessments required to be

paid by Borrower.
4.  Property Dameage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all risk extended coverage
endorsements on a replacement basis for the full insurable value basis covering all Improvements on the Real Property in an amount sufficient to
avoid application of any coinsurance clause, and with a mortgagee’s loss payable clause in favor of Credit Union. Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates of
cov_eragecfro:iqteécl_'l insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of 10 days’ written
notice to Credit Union. ’

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the Property. Credit Union may make
proof of loss if Grantor fails to do so within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the
Indebtedness or the restoration and repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall
repair or replace the damaged or destroyed Improvements in a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder.
Any proceeds which have not been paid out within 180 days after their receipt and which Credit Union has not committed to the repair or
:restoration of the Property shall be used to prepay first accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. -

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any foreclosure sale of such Property. .

4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described in Section 17 is in effect,
compliance with the insurance provisions contained in the instrument evidencing such prior. Indebtedness shall constitute compliance with the
insurance provisions under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirements. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holtrer of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law,
or similar law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the association
of unit owners in Grantor’s behaif, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstructing the Property. If not so used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit
Union reserves for payment of insurance premiums, which reserves sgall be created by monthly payments of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before due, amounts at least equal to the insurance premiums to be paid. If 15 days before payment is due
the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit
Union as a general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may
satisfy by payment of the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in
trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union. If Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain
the Prior Indebtedness in gocd standing as required by Section 17, Credit Union may at its option on Grantor’s behalf take the required action and
any amount that it expends in so doing shall be added to the Indebted A ts so added shall be payable on demand with interest from the
date of expenditure at the rate the Note bears. The rights provided for in this section shall be in addition to any other rights or any remedies to
which Credit Union may be entitled on account of the default. Credit Union shall not by taking the required action cure the default so as to bar it
from any remedy that it otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than those set forth
in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful
claims of all persons. In the event ag{_a(mon or, proceeding is com! d that questions Grantor's title or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Grantor’s expense. = .’ e T . .

A Condemnation.

. ‘71 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness, The net proceeds of the award shall mean the award after payment of ail
Y onable costs, expeé ., and attorneys’:feesinécessarily paid or: incurred- by Grantor,: Credit Union, or Trustee in connection with the

cqmge’mnation. . ; . . . T ; . .
5] Proceedings. If any proceedings in’condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shall

promptly take such steps as may be necessary to defend the action and obtain the award. .

8. Imposition of Tax By State.

i%, B.1: State Taxes Covered. The following shall constitute atate taxes to which this section applies:
(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
s (b) - A apecific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a
" trust deed or security agreement. - - s : . L '
(c) A tax on a trust deed or security agreement chargeable against the Credit Union or the holder of the note secured. (d) A specific tax
*.’ 7. on all or any portion of the Indeb or on pay! ts of principal and interest made by a Grantor.

8.2 Remedies. If any state tax to which this section lies is ted sub. t to the date of this Deed of Trust, this shall have the same
effect as a default, and Credit Union may exercise any.or all of‘thie remedies available toit in the event of a default unless the following conditions
are met: S D L AR R AT SR

(a) Grantor may lawfully pay the tax o imiposed by the'state tax, and
(b) Grantor pays or offers to pay the tax or charge within 30 days after notig:e_ frgm Crgdit Urpion that the tax law has been enacted.
9. Power and Obligations of Trustee. R ’

9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following
actions with respect to the Property upon the request of Credit Union and Grantor:
(a) Join in preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public.
(b) Join in granting any easement or creating any restriction on the Real Property.
. (c) dJoin in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Granter, Credit Union, or Trustee shall be a party, uniess the action or proceeding is brought by Trustee.

' {7.10: * Transfer by Grantor. - o
10.1 ‘CMM Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor's interest in the Property without! S
prior writteh consent of Credit Union. Any attempt to transfer shall constitute a default under this Deed of Trust. A “sale or transfer,” means’ he




conveyance of the Real Property or any ght, title, or interest therein, whether legal or ¢ uitable, whether voluntary or involuntary, § ¥ P
.- deed, inatallment sale contract, land contract, contract for deed, leasehold interest wiet?x a term greater than three years, lease-option contract, or
any other method of conveyance of real broperty interests. If any Borrower ig'a corporation, transfer also includes any change in ownership of
ore than 25% of the voting stock of Borrower, o R . ;
S rantor or a prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such information
concerning the Prospective transferce as would normally be required from a new loan applicant.

10.2 Condition to Consent. As a condition of its consent to a
i i ion’s fe schedule then i

permitted under a
exclusive and Cr

. 103 'Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other transfers or a waiver of
this section. No transfer by Grantor shall relieve Grantor of liability for payment of the Indebtedness. F ollowing a transfer, Credit Union may agree
to any extension of time for payment or modification of the terms of this Deed of Trust or the'Note or wajve any right or remedy under this Deed of
Trust or the Note without relieving Grantor from liability. Grantor waives notice, Presentment, and protest with respect to the Indebtedness.

11.  Security Agreement; Financing Statements,

11.1 Securit Agreement. This instrument shall constitute a security a(;greement to the extent any of the Property constitutes fixtures, and
Credit Union shalil have all of the rights of a secured party under the Uniform ommercial Code of the state in which the Real Property is located.

11.2 Secuyit: ln&e:“&-:Upon;:ggq@ teby=CreditsUnion, Grantor shall' execute ‘financing statements and take whatever other action is -
requgstwwcgegﬁfg‘gg :fo.perfect and Y l:?:;_e %ﬁ Union’s security interest in the Income and Personal Property. Grantor hereby appoints
Credit U B G ¥ 8 attorney in fact for. the.purpgge of executing any documents neceasary to perfect or continue this security interest. Credit
Union maR.a, Wy thne and u fqrﬂ;g‘pagk orization from Grantor, file copies or reproductions of thig Deed of Trust as a financing statement.
Grantor will jurse ' Cre ,t,g[!pxgn(.,foj,gll—ggrense;-;qincur.red in perfecting or continuing this security interest. Upon default, Grantor shali
assemble q;efmul Prdpex:t'xgpd,:{x‘)agg #‘iﬁ ilable ta.Credit Union within ¢ ree days after receipt of written demand from Credit Union.

11.3 B_}gbflejnqmmlt?the'l’io 3 otor homes, modular homes, or similar stru
shall remain Personal P; of whether such”
irrespective of the classificat; E sements, The remova
upon or removal from a concrete base, sha aracterization of such structures.

12. Reconveyance on Full Performance. If Grantor Cpays all of the In
imposed upon Grantor under this Deed of Trust and the Note; Credit Union sh
shall execute and deliver to Grantor. suijtable statements of termination of
interest in the Income and the Personal Property. A

13." Default. The following shall constitute events of default:
(a) -Failure o 1 of the Indebted
(b) Fail ithin_th i

2 <

insolvency la
insolvency lawa w
as “Grantor.”
(d) Default of Grantor under
action to foreclose any prior lien.
- (e) If the Real Pro
by the bylaws
) y is a leasehold
rofpe Y has been submitted to unit ownership, fai i ns imposed on
Grantor by the lease o the Real Property from its owner, any defaulx: hich might resuit in termination of the lease as it
pertains to the'Real Property, or any failure of Grantor a8 a member of an association of unit owners to take any reasonable action
within Grantor's power to prevent a default under such leage by the association of unit owners or by any member of the association.
ailure by Grantor to perform any other obligation under this Deed of Trust if: .
(1) Credit Union has 8ent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
if tgxe default cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently pursuing such curative
action, or
h

(2) Grantor
(g) If the interes

perty and all Imp; m
Grantor of the terminated leave, stating the location, and evidenci
) Any breach by Grantor under the terms of any o
grace period provided therein:including without limitation any
whether made now or later. .
(i) If Credit Union reasonably deems itself insecure.

14. Rights an;! Remedies on Default.

14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trusteg or Cre_dit Union may declare a default and
exercise any one or more of the following rights and remedies, in addition to y other rights or remedies provided by law: . i
(a) Credit Union shall have the right at ita optio r clare the entire Indebtedness immediately due and
n r .
paya‘gl.ei,mcludl toall or ¢ . ght to foreclose by notice and sale, and Credit Union
i judi in ei in accordance with and to the full extent provided by applicable law.
Credit Union shall have all the rights and remedies of a secured party under

whether or not any K d
person, by agent, or through a receiver. i .
(e) Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to
protect and preserve the Pro erty, to operate the Property preceding foreclosure or sale, and to collect the Income from the P;operty_and
apply the proceeds, over andpabove cost of the receivership, against the Indebtedness. The recelver may serve without bond if permitted
by law. Credit Union's right to the appointment of a recelv

by a substantial amount. Employment
(f) If Grantor remains in possession of the Pro
entitled to possession of the Property upon default
the Property and shall pay while in p i

vote on ang matter that may come before the
n Section 16.2.
f Trust, or the Note.

14.2 Sale of the Property. In exercising its riyghts,an‘d,rem'e'dies, the Tr'lxstee,or Cie&it_ Union, shall be free to sell all or any part of the
Property together or separately, or to sell certaml?ortions of the Property and refrain from selling other portions, Credit Union shall be entitled to
bid at any public sale on all or any portiop of the Property. .

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of
the time after which any private sale or other intended disposition of the Personal Property iz to be made. Reasonable notice shall menn notice
given at least ten days before the time of the 4ale or disposition. .

14.4 Waiver, Election of Remedien. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of.
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. Election by Credgt Union to pursue
any remedy shaﬁ not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor
under this Deed of Trust after failure of Grantor to perform shall not affect Credit Union’s right to declare a default and exercise its remedies under
this Deed of Trust. B i . . -

" 14.5 Attorneys’ Fees; Expenses. If Credit Union
1 uch sum as the court ma

he enforcement of its rights shall beco: 3 X e and sh, ]

expenditure until repaid at the rate of the Note. Expenses covered by this para ey fees incurred by
Credit Union whether or.not there is a lawsuit, the cost of searching records, ol ] reports), surveyors
reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees § roceedings and anticipated post

judgment collection actions. ) : ] . ) ) . o

15. is Dy in writing & ' ive i . if mailed, shall be

i i i ifie i id, di e address stated in

nion requests that copies of notices

on’s address, as set forth on page one of

2924b of the Civil Code of California. , . -




16, _Successpl‘a and Assigns Subject to the:limitations stated in th f ;ontransfer of Grantor's interest, and subject to the
provisions of applicable law with respect to successor trustees, this Deed of Tr t shall be binding upon and inure to the benefit of the parties, their .
‘successors and assigns. - . S - : E i
< 16.2..Unit Ownership Power of Attorney..If the Real Property. ia submitted to init. ownership, Grantor grants an irrevocab! e power of
o vote in its discretion on atter that may.come before the members of the association of unit owners. Cred?fUm’on
ra ercise this power of attorney only after default by Grantor and may decline to exercise this power, as Credit Union may
see {it. : BRCE Sl gt s g, : .
16.3 Annual Reports. If the E"roperér is used for purposes other t
year of Grantor, Grantor shall furriish to Credit Union a statement of het aperating income received from the Property during Grantor's previcus
-fiscal year in such detail as Credit Union shall require. “Net operating income” shall mean ail cash receipts from the Property less all cash
expenditures made in connection with the operation of the Property. . Sl e

han Grantor’s residence, within 60 days following the close of each fiscal

16.4 Applicable Law. The law of the state'in which the Property is located 'i!hall,béé[ip]icablé for the purpase of construing and determining
; o

the validity of this Deed of Trust and deyte»rminipg}he rights and remedies of Credit Union on default. ;
16.5 Joint and Spyeral'Liability. If Grantor consists of more than one person or entity, the obligations imposed upon Grantor under this
“Deed of Trust shall be Joint and geveral. ‘ N : ] )

16.6 Time of Essence. Tfme is of the esseﬁce of this Deed of Trust.
 16.7 Use. . . )
(a) If located in Idaho, the Property either is not more than twenty acres in area or is located within an incorporated city or village. )

(b) If located in Washington, the Pro erty is not used principally for a icultural or farming purposes,

(c) If located in Oregon:*THIS INS' RUMENT WILL NOT AL W'lfsr}i' OF THE PROPE YY%ESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES. e

(d) If located in Montana, the Pro rty does not exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with
the Small Tract Financing Act of Montana. - - - . ; .

(e) If located in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19, et seq.

TIG.B Waiver of Homestead Eikemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed
of Trust. . B

16.9 Merger. There shall be n¢ merger of the iﬁterest or estate created by this Deed of Trust wiih any other interest or estate in the Property
at any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustee. Credit Union, 'At:Ciedit Union’s’option, may from time to tirhg agpoint 2 successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union. and recorded in ¢ e office of the Recorder of the county where the
Property is located. The instrument shall contain the name of the original Credit Union, Trustee, and Borrower, the book and page where this Deed
of Trust ig recorded, and the name and address of the successor trustee. The successor trustee shall, withiout conveyance of the Property, succeed to
all the title. powers, and duties conferred upon the Trustee heréin and by applicable law. This procedure for substitution of trustee shall govern to
the exclusion of all other provisions for substitution, L ) el .

16.11 Statement of Obligation. If the Prp@e'rty 18 in California, Credit Union may collect a fee not to exceed $50 for furnishing the statement
of obligation as provided in Secti_op 1943 of the ivil Cod’e of Cglifqrnia. PR : . . .

17. - Prior Indebtedness.. = ... el in LU REETIOE

.17.1 Prior Lien. The lien securing the lnq@btedvriequ"_gécl}ired by this Deed of Trust is and remains secondary and inferior to the lien securing

) :‘béyment_ of a prior obligatiqn in the form b{ a R TR TI
. {Check which Applies) e 3 Trust Deed -

) Ot_her (Specify)

[

o Mohgage 00 Land Sale Contract

. The prior obligation has a current principal balance of §

original principal amount of . . .. . .'NIONE e :
or see to the payment of the prior indebtedness and

17.3 No Modifications. Granter. shall. not enter into any agreement with the holder. of any mortgage, deed of trust, or other security
agreement which has priority over this' Deed of Trust by which. that agreement is modified, amended, extended, or renewed without the prior
written consent of Credit Union. Grantor shall neither request nor accept-any future advances under a prior mortgage, deed of trust, or other

security agreement without the prior written consent of Credit Union. -,

STATE OF ORECGON Sy,

County of- rLAM RTH

On this day personally ap eared before me -B
to me known to be (or in California, personally known'to me or proved to me on.the basis of satisfictory evidence to be) the individual, or
individuals described in and who executed the within and foregoing instrument, and acknowledge /she signed the same as his/her. free
i and voluntary act and deed, for the uses and purposes therein mentioned. : : .

Given under my hand and official seal this . / dayof ... O &{'O)EV
Noltary P>ublic’ for
o Residing at: . J[4mMa
o gy b . [ - ‘ C .r, .
SmJECs UG48, 10068 B C My commission expires: . . ?//6/?6
" REQUEST FOR FULL RECONVEYANCE
1 {ToBe Used Only When Obligations Have Been Paid In ‘Full)

- '_levmiJAyAcknowpépgbjsﬂfxf‘

................. \ Trustee

* The undersigned is the legal owner and h Ider of all indebted secured by this Deed of Trust. All sums secured by the Deed of Trust have
n fully paid and satisfied. You are ho.-_reby‘dl_'re‘cted. on payment to you of any sums owing to you under the terms of this Deed of Trust or
ursuant to statute, to e of i ted secired by this Deed of Trast (which are delivered to you herewith together with the
eed of Trust), and to reconvey, without warranty, to the parties designated by the terms of the Deed of Trust, the estate now held by you under the

- Deed of Trust. Please mail the reconveyance related documents to; . ., Booterm e e : o
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| EXHIBIT"A"_
. LEGAL DESCRIPTION

PARCEL1 . e

-~ _Atract of land Jocated in the SE1/4 SW1/4 of Seition 34, Township 40 South, Ran e 12 East -
oo (f)f ﬁhe Willamette Meridian, Klamath County, Oregon, and more particularly de as ... |-
- -10. O_WS:_ ". : .-'_'4-_ i . -, ":'_7-' ’_.__- 4 . ::,»-,-- .

.- . PR

Southwest vomner of the SE1/4'SW1/4 of said Section 34, extendinz thence .~
i f 520 feet; ghenceFA'st 5 feet; thence South 520 ~ -t

: ‘South line of said Section 34; thence West on the South line of said Section &
;i_listgncggf_335_,_feetmﬁpepomt_ofbegim}ing._ T o ST

- -

. %}lvm'c AND EXCEPTING thit pirtion described in Dead Volume 213, page 379,
follows:. - -7 . - L e e - - - ..>=_-_.;_

4 the Southwest comer of the SEL/4 SW1/d of Section 34, qupgimi&go South, -

East of the Willamette Meridian, Klamath County Oregon, running thence East 335 ..

. ‘ unty, £
.7+ - feet; thence North 30 feet; thegce»West 335 feet, thence South 30 feet to the _plgcv;_ of -7

-

= e S

. beginning -

.o - L T e _— el -

7 PARCELZ - | - _

A tract of land tocited in the E1/2 SW1/4 of Siction 34, Townstip 40 South, Range 12 East -~
oo -(‘igf 1{he Willamette Meridian, Kiamath County, Oregon, and more particularly descibed s = 7.
- follows: S : LT . Sl s ‘

Beginning ata point in the West line of the SE1/4 SW1/4 of Section 34, Township 40 South, - :
Ranr%;. 17 East of the ‘Willamette Meridian, Klamath County, Oregon, a distance of 520 feet
North of the Southwest cornet of said SE1/4 SW1/4 of Section 5%, extending thence East335
feet; thence North t0 the Southerly boundary of the Sh View Irrigatnon as now
constructed; thence Northwesterl alogﬁ:’ undary line of said Canal to its
intersection with the West line of the of said Section34; thence South to the
place of beginning , being a portion of the E1/2 SW1/4 of said Section 34. -

STATE OF OREGON: COUNTY OF KLAMATi'l: ss.

" " Filed for record at- request of W the __16th day
' Oct. AD, 1992 at - 9:26  oclock " A M., and duly recorded in Vol. __M92 ,

. ) Mo'r‘tgages : .- on Page 24223,

: ~ Evelyn.B hn ~ - County Clerk :

By W

@°fv___-—-———-°—/

e




