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T RUST DEE
HED EXHIBI

WILLTAN P, BRANDSNESS

¢l

as -Trustee,. and

SOUTH VALLEY STATE BANK
as Beneffcigfy, ' : e :

THLC

together with all and singular the tenements, heredit

> WITNESSETH: L e e
grants, bargains, sells and conveys. to trustee in .trust, with power of sale, the property
i County Oregon, described as: ' at B R

and appurtenances and all Aother rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.’ ;

‘FOR THE PURPOSE OF:SECURING'PERFCRMANCE of each agreement of grantor herein contained and payment of the

sum of. SIX_HUNDRED. THIRTY

IVE. THOUSAND..SEVEN: HUNDRED :NINETY-ONE. AND NO/100Q¥**¥Xkxkkikik:

********* ($635, 7.9.1.-.00)******************** Dollars, with interest thereon according to the terms of a promissory

not sooner paid, to be due and payable

note of even date herewith, payable to beneliciary or order and made by grantor, the final pay of, princinal apd i ereok, i
HARCH' 31 " 1y 93 THITHCRIGHS 7 (RNEREE i

The date of maturity of the debt secured by this instrument is the Eiéte,: stated abave, on which the final instaliment ot sai

becomes due and payable. :

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

uand repair; not to-remove or demwolish any  building or improvement thereoni "

not to commit or permit any waste of said property.
. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, d. d or

note

granting any casement or creating any restriction thereon: (c) join in any

-subordination -or “other - agreement allecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons

‘-fgally entitled ‘thereto,”” and the recitals there'n of any matters or lacts shall
e 7

destroyed thereon, and pay when due all costs incurred therefor.

" 73, To comply with all laws, ordi I i covi condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ing such i i pursuant to’ the Uniform Commer-
cial Code as the beneficiary may require and-to. pay for liling same in the
proper public ‘olfice ‘or offices,” av well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the

beneticiary. : T 5 .
. To provide and inuously intain i
now or herealter-erected on the said premises against loss or damage by fire
and such other hazards as th enefici om- time to time require, in
an amount not less than SF CLKMOIUN cicvereseaenesy WEIllEN in
i ble to the b 'y, with loss able to the latter; all
policies of insurance shall be delivered to ‘the beneliciary as soon as insured;
if the grantor shall iail lor any reason fo procure any. such insurance and to
deliver said policies to the beneficiary - at least fifteen days prior. 1o the expira-
tion of any policy of insurance now or herealter placed. on:said buildings,
the heneliciary may procure the: same at' grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-

ciary upon any indebtedness secured hereby and in such ‘order as beneficiary

may determine, or at option of heneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against “said property belore any part of such taxes, assessments and other
charges becomne past due or delinquent and promptly deliver receipts therelor
to - beneliciary; should the grantor fail to make payment of any- taxes, assess-

ments, msurance premiurmns, liens or other charges. payable by granlor..eithu .

by direct payment or by providing beneliciary with funds’with which 1o
make such payment, beneliciary ‘may, at-its option, ‘make payment thereol,
and the amount so paid, with interest. at the rate:set forth-in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, with interest as aforesaid,. the prop-
erty hereinbefore described, as well as "the “grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately' due ‘and payable with-

out. notice,. and the nonpayment thereof shall, at the option of the beneficiary; -

render all sums secured by.this trust. deed immediately due and payable and
constitute a breach of this trust deed. = | .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and vtrustee's and attorney’s

fees actually incurred.

7. .To. appear in_and deiend any:action -or proceeding: purporting: to_ -

alfect the security rights or powers ol beneliciary or. trustee; and in any suit,
action or proceeding in which the beneticiary or frustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorncy’s fees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tizred by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peilate court shall adjudge r ble as the L ficiary’s or trustee’s attor-
ney's fees on such appeal. ;

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i di in or d H b ticiary shall have the
right, it it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and aftorney’'s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and atforney's fees,
both in the trial and 1 courts, ily 'pm'd or incurred bg- bene-
; "

on the buildings -

C ive proof of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.° ':;
L 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and co it including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. .

_11. The entering upon and taking possession of said property, the
collection ot :such rents, issues and prolits, or the proceeds of lire and other
insurance "policies or compensation or awards for any taking or damade of the
property,- and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
herchy or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as-a:-mortgage or direct the trustee to foreclose rhis trust deed by
advertisement and _sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to ioreciose this trust deed
in the manner provided in ORS §6.735 to 86.795.

13.° Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the

" entire amount due.at the time of the cure other than such portion as would

not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation - or trust deed. In ‘any case, in addition to curing the default or
defaults; the person’ eflecting the cure shall pay to_the beneficiary all costs
and expenses: actually. incurred in enforcing the obligation of the trust deed

. together with trustee’s and attorncy's lees not exceeding the amounts provided

by law.
14. Otherwise, the sale shall be held on the date and at the time and
place designated in the rotice of sale or the time to which said sale may

_be postponed as provided by law. The trustee may sell said property either

in’ one -parcel or- in- separate parcels and shall sell the parcel or parcels at
auction 'to' the highest bidder for cash, pavable at the time of sale. Trustec
‘shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purch at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp:us. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to lime appoint a sSuccessor Or Succes-
sors to any trustee named herein or to any successor trusiee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee hercin named or appointed hercunder, Each such appointment

oy Srus

liciary in such pmceodl’n;}s. and the bal. pplied upon the

secured heroby; and grantor agdrees, at its own- expense, t0 fake such aveions
and execute such instruments oas shall be necessary in odraining such oo
pensation, promptly upon bencliviary's request.

9. At any time and lrom time to time upon written request of bene-
ficiary, payment of its lees and presentation of lhis' deed and LA‘he note for

L 2hall Be maade Dy writlen inafrusiont eyecufed by benefiviany.
whith, when evcordded v they axkigagpe tedonds of the county or founties n
whivh the property & situaind, JNall be cwchnive proot ol propes appointinent
of the sucCessor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is» not

endorsement (in case of full Yy , for »
the liability of any person lor the pay of the indebted
(a) consent to the making ot any map or, plat

trustee may
‘of said property; (b) ipip in

d to notily any party heteto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

... shall be a party unless such action or proceeding is brought by trustee.

NOTE: The:Trust Deed Act providaesithatithe tristoo’ hareunder must” be ‘eithar on‘attarney, twhoIs’ an - uctive member ‘of the Oregon " State ‘Bur, o bank, frust company

or savings and loan associction wuthorized to de business undor tha lows of Oregon or the United States

o Mtle impurance company authotized 10 insure title 1o real

property of this state, its subsidiaries, alfiliates, agents or branches, the United Stales of any ogency lhcreol, of an esciow ugent licensed under ORS 696,505 1o 496,585,




mg tlxrrlwde‘rv'him,' ‘ty:hatr he "is igz&-
é,&be?é&?iﬂé i‘héketb',”,”""" B

‘and:that he iyi:II__waar‘rYént and f_qre{vé'rr4'&;férti¢‘i§ihé same jagafns all ;perﬁbﬂi‘vrrfﬂqmsqevqr.

The grantor warrants that the proceeds of the loan représented by ihe above described note and this trust deed are:
mzmm;zmmunmuummmmmm:{msmammundm
. (b) for an organization, or (even if grantor is a natutal person) are for busi s or cial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, ad inistrators, € tors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
_secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
sender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto se¥ his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicabl if y {a} is applicable and the beneficiary is o ¢reditor
as such word is defined in the Truth-i tending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation b kil quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of KLAMATH, . 3ss.
) This instriument was acknowledged before.me on OCTOBER .9
BY KENNETH L JESPER&EN.,...LQBNA...Q.'..J.ES.RE.RS.EN.;...L!:\HRENCEVC JESPERS
T : . This instrument was acknowledged before me on
OFFIE.FL S
: TERRIE‘E‘}”HFG};—EE

78 NOTARY PUBLICOREGON. (| -~ /g o Z W
7 - COMMISSION NO. 003893~ & * .. o /;{AM,( ; .

219885 e : ’ ERE R 2 Notary Pub?i/cforOregqn
My commission expires (L. =75 e

L

REQUEST FOR FULL RECONVEYANCE
' fo'be 'used only when ‘sbligations fhave baen paid.

..., Trustes™ '
< ‘The undersignedis the logal owner and hold "ot all indebted .ss secured. by ithe foregoing trust deed.: All sums secured by said
trust deed. have been fully. paid and satistied. Y ou hereby are directed, on:payment to you of any sums owing to you under the terms of
said trust deed ‘or pursuant to statufe, to canc 1 all evidences of ind btedness secured by said trust deed (which are delivered to you
herewith together with'said t ced ) and to r'ef.ci;k withou y;"_f:,ht\(_i‘théfpar‘tviveéldesignéteq by the terms of said trust deed the

é;taie now held by ybu imdér the same. Mail reéonveyancc 'and AOCUIIBNES 1O ..o oereceereramsssmme eomserass o inies oo ozt S 0 eeeiee n

DATED: oo evoeameevemsanneissnescmieerisssseses

Beneticiary

Do not loss er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for llation before r will be made.

o TRUST DEED - STATE OF OREGON,
LTV AT (rorm Ne: FERTR iy : County of

STEVENS-NESS LAW PUP. CO., FORTLAND. OAE. z . . . B I Certify that the Within instrUment
ived for record on the day -

R TR ST M., and recorded
SPACE RESERVED in book/reel/volume NO. -cwvsecesreenn on

: iFOR . = 7. .- - page r as fee/file/instru-
- RECORDER'S USE - - ment/microiilm/recep ion NO. ..ccooiicinns, s
) . AL : [ ST . County... -
'SOUTH “VALLEY +STATE: BANK ~ . : :

: SR - Bonefi S : - Witness my hand & seal - of

: : Beneticiary. : ) .
- : .County alfixed. :

 Grantor

.1 AFTER RECORDING HETURN,T
SOUTH:! 'LEYs‘STATE]‘fBANK*
801 MAIN.STREET |

KLAMATH FALLS OR

97501;u‘ ,




PARCEL 1 o o

i . N .
A tract of land situated in Section g, Township 39 South, Range 11 is2
East of the: Willamette Heridian,'xlamath County, Oregon, and more
particularly described as follows:

Beginning at the i thence running
Rorth 89 degrees 42° thwest corner of
Government Lot 3 and the i : thence continuing
North 89 degrees 42" 27" East, 446.4¢ feet; thence South @@ degrees
25 ” West 1243.83 feet; thence North g9 degrees 46’ 44" West,
442.84 feet; thence North 9o degrees @4’ g3~ West 1239.85 faet to the
true point of beginning.

Tax Account No: 3911 Voeeo 01c09
(portion)

PARCEL 2

A tract of land situated ip Section 4, Township 29 Sauth, Range 11
1/2 East of the Willamette Meridian, Klamath County, ‘Oregon, and more
particularly described as follows:

Beginning at the Northwest corner of said Section g4; thence running
North 89 degrees 42" - -93 feet to the true point of
beginning; thence continuing North 89 degrees g2° 27" East, 440.00
feet; thence iSouth 0o degrees @5’ 15~ West 1247.77 feet; thence North
89 degrees 46" 44" West 440.00 featr; thence North go degrees @5° 15~
BEast 1243.83 /feet to the true point of beginning.

Tax Account No: 3911 V0eao 01600
! {portion)

PARCEL.3 -

A tract of land situated in Section 4, Township 39 South, Range 11 1/2
East of the Willamette Meridian, Klamath County, Oregon and more
particularly<described as follows: o

Baginning at the Northwast corne

‘North 89 degrdes 42’

beginning; 1 th 89 degraes 42° 27" East,

feet; thenc ° 15" West 1251.72 faet; thence South
89 degrees 46’ 44" EBast 440 feet; thence North 090 dagrees o@5° 15" East
1247.77 feet to the trye point of beginning.

Tax Account No: 3900 V9000 01g0
. - (Portion) - :




LAWRENCE c. JESPERSEN, JR. AND V MAUREEN JESPERSEN,
. HUSBAND ‘AND WIFE
AS TO AN UNDIV}:\DED 1/2 INTEREST

: D
KENNETH L. JESPERSEN AND LORNA C. JESPERSEN
AS TENANTS IN COMMON
AS TO AN UNDIVIDED 1/2 INTEREST
ALL AS TENANTS IN COMMON
AS TO PARCELS i, 2, AND 3

STATE OF OREGON: COUNTY OF KLAMATH ss.

Filed for record at-request of "' S, Vallng_t.al&“ﬂﬂk the 16th day
of Oct. AD,19_92 a - 11322 ovclock _A- M., and duly recorded in Vol. M92 .
of Mortgages on Page . ‘ '
: . Evelyn Biehn . County Clerk
FEE $25.00 ‘ * By v Lmr__ o VIus 2 do AN




