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'T"R_Usr— DEED : Vo‘l&gpégé@;iﬂi@

"0 THIS TRUST DEED, made thie L........day of . SEPTEMBER.. L 19.92. between
..... - SEEATTACHED EXHIBIT“"B," ,FOR COMPLE.'I'.E..’.V,ESIING.. : . .

e

WILLTAM:P BRANDSNESS. ~ ‘ . | Trustee, and

....SDUIH.'VALLE.Y.,.SIAIE;.BANK....
-as -Beneficiary, o we R e

T s : WITNESSETH: e : i
rantor irfe;;océl?ly' g{énts ba;gains, sells and conveys to trustee in trust, the property

Cotnty, Oregon, described. as: - o » e

together with all and singular the ¢ ,. heredit. and appurtenances and all other rights thereunto belonging or in anywise
now ‘or ‘hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached fo or used in connec-
tion with said real estate. - - .. L on oS A DO R e !

‘FOR THE PURPOSE OF SECURING<-PEREORMANCE~ of each-agreement. of grantor herein contained and payment of the

sumn ot SIX HUNDRED. THIRTY-FIVE. THOUSAND SEVEN. HUNDRED NINETY-ONE AND NO/100%%%

4**.* ******($.6,3,5.:,7.9.1. .-.0.0.),?5.*.t****************** Dollars, with interest thereon according to the terms of a promissoty

note of even date herewith, payable to beneficiary or order and made by grantor, the final pa ¢ of orincipal and i est here if
MARCH 31 . 1093 "WEFH 18 60:5@ ENERALS RRo
- % Uy ANCE
which the

not sconer paid, to be due and payable
. The date of maturity of the debt
becomes due and payable.

To protect the security of this trust deed, grantor agrees: . 3 ) .

1. To protect, preserve and maintain said property in good condition grantm_g any easement or Creating any restriction thereon; (c) Jjoin in any
and repair; not - to -remove- or demolish any building or improvement“thereon; -~ subordination - or- other adreement allecting this deed- or the lien or charge
not to commit or permit any waste of suid property. thereof; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore premptly and in good and workmanlike gmnlee_ in any reconveyance may be descn'b_ed as the “person or persons
manner any building or impro hich may be constructed, damagded or * leﬂally.enqtlcd ‘thereto,”” and the recitals there'n of any matters or Iacts shall
destzoyed thereon, and pay when due ali:costs.incurred therelor, be conclusive proof of the truthiulness thereof. Trustee's fees for any of the

inal instaliment of said note

3. To comply with .all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; it the béneliciary so requests, to . 10. Upon beneficiary may at any
Join :in ing such {i ing stat fothe Uniform Commer- time without notice, eifher in perso; agent or by a receiver to be anp-
cial Code as the beneliciary i R i ili pointed by a court, and without regard to the adequacy of any security for
proper. public olfice ‘or oflices, ‘as well as the cost ¥ i the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching_ ageéncies' as may be erty- or any part theréol, in jts own name sue or otherwise collect the rents,
beneficiary. : ; issues and profits, including those past due and unpaid, and apply the same,
* 4. To provide and i ly: intain i g on the building less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said piemises ‘against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tFUteteliA'MOUNyrhom time to time require, in liciary may determine.
an amount not less than §.1. AMMILL <-enee, Written in 11. The entering upon and taking possession of said property, the
le fo the b e e payable to the Iatter; all . ion- h rents, issues and profits, or the proceeds of fire and other
nce shali be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
procure any such:insurance and to --- property, and the application or release thereot as aforesaid, shall nor cure or
ast fifteen days prior to the expira- : wajve any delault or notice of default hereunder or invalidafe any aci' done
ny now or hereal placed on  said - buildings, . -pursuant to such notice.

the beneficiary may procure the_ same  at- gr.antors expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other od fance policy may. be applied by beneti- hereby or in his performa; agreement hereunder, time being of the
Slary upon any indebtedness secured hereby ‘and in such order as Beneliciary :og onle With respect to suc ment and/or performance, the beneliciary may

may determine, or at option of beneliciary the enfire amount so collected, or 5 i fiately due and bl

act done pursuant to such notice. R . pursue any other right or.
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event
taxes, assessments and cther charges that may be. levied or assessed upon or ' yp. beneliciary elects to foreclase by advertisement and sale, the beneficiary or
against ‘said property - before any part of such taxes, assessments and other  (po trustee shall execute and .cause to be recorded his written notice of default
charges becone e 'nt and- promptly © -and his election to sell the said describen real progerty to satisty the obligation
to bene_{lcnaly,' S5 o 3 - S " secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, ‘msurance premiurns, 5 © 1T charges. p. . ran . : notice thereof as then required by law and proceed to foreclose this trust deed
By (Jirect payment or by’ providing -beneliciary “wit in the manner provided in ORS 86.735 to 85 Fou
make such--payment; beneliciary may, at- jts option, 13., After the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest a, : P : belore the date the tr.
hereby, together with the obligations d i i ivi
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights qusir_vﬂ from breach o{ any of the d by the trust deed, e paying the
covenants hereol and for such payments, with intorest as nloresaid, the prop-. . entire arnount due at_ the time of the cure other than such portion. as would
erty hercinbelore described, as’ w, :the grantor, shall be bound ta the "~ pof then be due had no-delault occurred. Any other delault that ;
same_extent that they are bound for t ation herein  buing cured may be cured by tendering the periormagmcs required under the
described, and all such payments shall b _due and payable with- obligation: or trust deed. In any case. in addition to curing the default or
out notice, and the nonpayment thereof ! he option of the beneliciary, delaults, the person effecting the B
render all sums secured by this trust deed immediately due and payable and and -expenses ‘actually incurred in enlorci igati the trust deed
constitute a breach of this trust deed. . together with {rustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and ex, ust s 8 the cas:; by law. -
of title search as well as the of < el o1 the trustec incurreg 14. Otherwise, the sale shall be held on the date and at the time and
;nescoa’::,t‘;’l‘l;ni:cﬁrg in enlorcin nd trustee’s and aftorney’s place designated in the notice of sale or the time to which said sale n;,ay
e " ; N . - . . be "postponed 'as provided by law. The trustee may sell said property either
O appear. in .and.defend any ‘"‘E".“"':o"p’u’e“'f"g"”‘!’po"‘"g‘.‘° ¢ 'in"tl::):e ’;i:rcel or'Pin separate parcels and shall sell the parcel or parcels at
or. trustee; and in any suit, ion to the high bidder for cash, payable at the time of sale. Trustee
rchaser its deed in form as required by law conveying
erty so sold, but without any covenant or warranty, express or ime
. plied. The recitals in the deed of any matters of fact shall be conclusive proof
. H ! ph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase af the sale,
decree of the trial court, grantor l“';'h" """’,’ fo pay such sum as the ap- 15, When trustec sells pursuant to the powers provided herein. frustee
pell'nte court shall adjudge r as the HAry's or trustee's aftor- shall apply the proceeds of sale to paynient of (1) the expenses of sale, in-
ney’s Ices on such appeal. cluding the ccmpcnmlizn of the trustee and a reasonable charge by trustee's
2 . attorney, (2) to the o ligation secured by the trust deed, (3) to all persons
It is mu'ua”y agreed that" . having’rccorded liens subsequent to the "intenst of the trustee in the reust,
8. In the event that any portion or all of said property shall be taken oo o their interests may appear in the ordes of thoir priority and (4) the
under the right of i d in or dy , benet y shall have the surplus, if any, to the grantor or to his in interest itled 10 such
right, if it so elects, to require that all or any portion of the monies surplus.
Aas compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time Appoint a successar or succes-
to pay all reasonable costs, expenses and attorney’s lees necessasily paid or 3073 {0 any frustce named herein or to any successor trustee agpointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and Upon such appointment, and without conveyance 1o the successor
applied by it first upon any r le costs and and atiorney’s fees,  trustee, the lattoc shall be vesnd with all title, powers and dutice conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or aspainted hereunder. Exch sach appointment
liciary in such proceedings, and the balance applied upon the inded Asinaga & . SITeC T ¥ e1evuted by beneticiary,
and grantor agrees, at its own PIpense, (o take such uctions which,” 2 & eEdade revordd of the county or counties in
h instruments as shall be necessary in obtaining such cone  which the PEOPerLy i situated, sball be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee,
At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
i sentation o! this deed and the note lor acknowledged is made n public record as provided by law. Trustee is not
lor cancellation), .without allecting  obligated to notily any party hercto of pending sale under any other deed of
yment of the indebtedness, trustee may frust or of any action or proceeding in' which grantor, beneficiary or trustee
ap or plat ot said property; (b) Join in ' shall be & parly unless such action or proceeding is brought by trustee.

NOTE: ' The Trust Deed ‘Act. provides’ that ' the ‘rustea: hereunder must: be ‘either an’ aMorney;: :who “is’ an: gétive : member .of the -Oregon State Bar, ¢ : bank, ‘trust’ company
or savings and foan iati horized to busi under the lows of Oregon or the United States, o title insurance company authorized fo insure tirle 1o real
property of this state, its subsidicries, affiliates, agents or branches, the United States or any agency thereof, or on escrow ogent licensed under-ORS. 696.505 10 695.585.
Lt e >




Y

|

i« . The 'g'ra‘r‘lut'br covenants and agree nd-with the: \ ming under him, that hie is law-
'fullf'éelzedtﬁ‘fe“e §flziblé’A6f“»§éid d bec 1 prope { “valid, une ;,e;é.a"ﬁfleufhe'ietb A

The grantor warrants that the proceads of the loan represented by the above déscr'ibed Vno'tekand this trust deed are:
(@) pri ilyfor-grant: »s.personal, Jamily or-househeld purposes (sea_l.nmar!.aat_ﬂoﬁw.balmv),
(b) for an organization, or (even if grantor is 8 natural person) are for, business or cpmmercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall.mean-the holder-and owner, including pledéee, of the contract
secured hereby, whether or not named as a beneficiary. herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femi ine and the ter, and. the singular number incliudes the plural.’

IN WITNESS WHEREOF, said grantor has hereunto st his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ovt, whichever warranty {o) or (b} is
not applicable; i warranty (o} is opplir.chlu and the beneficiary is a craditor
defi c Lending. Act and Regulati Z, the

b 2 Ruie

as such word is d in the Truth-in
beneficiary MUST comply with. the Act and 'Regulati raq!
disclosures; for this purpose use Stevens-Ness Form No. 1319, of equivalept?
it complicnce with the Act is not required, disregard this notice.

STATE OF OREGON, County of - :

, B " This instrument was acknowledged pefore me on ...0CTO [ T ,19..92
BY KENNETH L JESPERWN,...LﬂRNA-f.C..ﬂESEERSEN.’,..LAWRENCE..C...JESEERS.EN,..J.R.....&..y...MAUREEN..J.E.S.P.ﬁRS.EN
i ) : This instrument was acknowledged before me on , 19.
iy ' i L '
0 OFFlgi L BEAL
NOTARY. FUBLlC-OREGON
COMMISSION HO. 003699

MY COMMISSION EXPIRES FEB. 12,1985 :

REQUEST FOR FULL RECONVEYANCE
S 1o be usad only’ whan obligations Fave been paid.

..., Trustee

. ‘Tha‘;qndergsiﬁne}i’iai the legal ownet and ho!dg_rlfo( all indebreqne_sg.’;qqurpd: by :the toregoing trust degd. All sums secured by said

trust deed, have been {ully paid ’and:sa!ish'ed;,,.You hereby .are directed, on paymont ‘to you of any sums owing to you under the terms of
said trust “deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with : d ti  the_

L pia g

u:tdeed)andtoreco» \',wx'}héuf warranty, 10, the partg'}esyd‘qsignaftgd by the. terms ot said frust deed the
same. Mail reconveyance and documents to . e e

estate now held by y;:uu under the

DATED: ... v TS 19 .

Beneticiary

De not lose er destrey this Trust Dead OR THE NOTE which It secures. Both must be delivered to the trustse for conceilation before reconveyance will be made.

"—___’__‘__________,/—————/’//

//"—" —————
TRUST DEED "~ STATE OF OREGON,

..., (rORM-Ne. 8811}
» ~ s i " -~ N

P17 grevins.nNEss LAW PUB. C LORTUANG] ORE. . "I coxtify that the within instrument
was receives for record on the day

e, R L e of . 3 Oy §
LAWRENCE C, R ) at ... .0 M., and recorded
JESPERSEN" * SPACE RESERVED in book/reel/voldpe NO. s on
T L ROR et page or as fee/file/instru-
. RECORDER'S USE: '~ - ment/microfilm/rece jon NO. cewemrersmeees ,
: . ~ Record.of Mortgages of aid County- :
Witness my hand and seal of

—_———— | - _ County affixed.
'AFTER RECORDING’RE‘TURN P S Lo .

SOUTH VALLEY:STATE’BANK
801, MALN STREET

| VEAMATH FALLS OR 97601

—
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PARCEL 11

A tract of land situated in seCti°“‘417T°ﬁnsh1§*3

gast of the Willamette Meridian, KlamathVCOunty, oregon and more
particularly desp:ibed as follows: :

Beginning at the Northeast corner of said section 4&: thence running
South 89 degrees 17" East 1328.19 feet tO the true point of
beginning; south 89 g3° 177

feet; thence ‘ 5g.28 feet:; thenc

g9 degrees 41° 06”7 thence North 00 degrees s’
Bast 1261.62 feet TO the true point of beginning.

pax Account Xo: 2911 V@0e9o 91500
(?ortion)

PARCEL 2

A tract of land situated in Section 4, Township 39 South, Range 11 172
past of the Willamette Meridian, Klamath county., Oregon, and more
particularly described as follows: :

Beginning at the Rortheast corner of s

South 89 degrees g3’ 17" Hest 1776.38

beginning; thence South @@ degrees @s’ ; the
North 89 degrees;41' o6" WestT 440 feet; h @@ degrees
15" East 1255.00’feet; thence North 89 . 17" East 449.
feat to the rrue point of beginninq.

nce
o5’

rax Account No: 3911 V0@QQ@ 01500
(po:tion)

PARCEL 3 :

A tract of land situa:ed in Seccion'4, Township,39 south, Range 11
172 Bast of the,Willame:te Meridi xlamath county,
particularly described as follows: ‘

Oregon, and more

Beginning at the Northeast corner of said Ssection 4;

south 89 degreeS 53’ 17" West 2216.38 f2et

beginning: thence south 0@ degre=2S o5’

North 89 degrees 41° 06" West 440.00 feel; thence North @0 degr
15" Bast 1251.72 feat; thence North 89'degrees 53’ 171" Bast 44Q.900
feet to the true point of beginning. .

pax Account No: 3911~V6000,01500
(pqrtion)

g"gouth, Range 31 172




EXHIBIT "BY

VESTING
ORNA C. JESPERSEN,

KENNETH L. JESPERSEN AND L
HUSBAND AND

AS TO AN UNDIVIDED‘l/Z
AN

D
ERSEN, JR AND V. MAUREEN JESP

LAWRENCE C. JESP
AS TENANTS IN COMMON
AS TO AN'UNDIVIDED 1/2 INTEREST
ALL AS TENANTS IN COMMON
AS .TO PARCELS 1, 2, AND 3

ERSEN,

e

STATE OF OREGON: COUNTY OF KLAMATH:
quest of

Filed for record at 1e
* County Clerk

of . ———0cts— .D., _11s
: of______“______MnngAges_______ 24245
i TR Evelyn Biehn

By _Q 4#‘;441.&(4 Yusa e

FEE $25.00




