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THIS TRUST 1 D, made this .. 30TH
‘JESPERSE :0ORNA C

© TRUST DEED -

as Beneficiary,
PR . CEEIT
Grantor irrevocably grants, bargains,

in:KLAMATH Y

SEE ATTACHED EXHIBIT

together with all and lar. the t

now or herealter appertaining, and the rents,

tion with said real estate, : B
-FOR THE~PURPOSE'; OF:

sum of SIX.HUNDRED. THIRTY.F 1y

ts, hgrgaditamep;s and Appurtenances  and
issues and profits thereof and all tixturés now or hereatter attached

3*#*($635,791J00)i*cf:9"5535“"65m
note of even date herewith, payable to benefticiary or order

_MARCH 31

not sooner paid, to be due and payable
The date
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. Fo protect, preserve and maintain said property in good condition
and repair; not fo remove or demolish any v ¢
not to commit or permit any waste of said property.

. To complete or restore promptly and in
manner any building or improvement which
destrayed thereon, and pay when due all costs

3. To comply wiih all laws, ordinances; regulations, covenants, condi-
tions and restrictions allecting said Eroperty; if the beneliciary so requests, to
Jjoin in ing such fi ing stat, £ to the Unitorm Commer-
cial Code. as the beneticiary may require and 1o pay for filing same in the
proper - public office or offices, as well as the cost of all lien searches made
by filing - offi hing jes as’ may" be deemied ‘desirable by the
beneliciary, E
i ‘on the buildi

4. To provide and
now or hereal loss or damage by fire
£ c; 'fr ime to time require, in
an amount not less than § - ceceme..., Written in

i ptable to the beneficiiry,
policies of insurance shall be delivered to

&ood and workmanlike
may be constructed, damaged or
incurred therefor. -

e to

3+

y the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such
deliver said policies to the beneficiary at least fifteen days prios to the expira-
tion of any policy of insurance now or herealter placed on said: buildings;
the beneliciary may procure the same at Arantor's oxpense. The amount
collected under any lire or other insurance policy may be applied by : beneli-
ciary upon any indebtedness secured hereby and in such order as’ beneliciary

1 1

of maturity of.the debt secured by this :instiu}zuent is the date,

birilding or improvement thereon;~ " “Subordination” or other agdreement

“t legally  entitled thereto,” an,

the latter; all :

AETE WITNESSETH: , o
sells and conveys to frustee in<t;ust, with power of sale,
~.County, Oregon, described as: S : -

the property

all other rights thereunto belonging‘or in anywise
to or used in corninec-

“agreement of grantor herein contained and payment. oi the

AD..SEVEN "HUNDRED. NINETY-ONE AND. NO/10Q* k% sk sk sesenrs

'”‘."..‘ ~I% Dollars, with interest thereon
and made by grantor, the final pa;

according to the ferms of a promissory
ment of ﬁrincipal and_interest hereof, if

s 19, 93 WITH RIGHTS TO RENEWALS AND

stated above, on which the final

(c) join in any
atlecting this deed or the- lien or charge

7 (d} reconvey, withour warranty, all or any part of the nroperty. The
grantee in any reconveyance may be described as the “person or persons
d the recitals there'n o " matters or lacts shall

's fees for any of the

£ranting any ecasement or creating any restriction thercon;

be conclusive

) 10. Upon any default by &rantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any - part: thereol, in its OWn name sue or otherwise collect the rents,
1ssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may 'defermine.

11. The enfering upon and taking possession of said property, the
callection” of - such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for o taking or damage of the
property, and the ‘application or release thereol as Horesaid, shall nof cure or
waive any default or notice ol delault hereundes or invalidate any aci done
pursuant to. such notice,.

12, Upon detault by grantor in payment ol any indebtedness secured
hereby or in ' his performance of any agreement hereunder, time being of the
with respect ic such payment and/or performance, the beneliciary may

may determine, or ar option of beneficiary the entire , or

any part thereof, may be released to grantor. Such application or release shall

not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice, H

To keep said premises Iree rom construction liens and to pay all

hat may . be levied or assessed upon or

o! such taxes, assessments and other

deliver .receipts therefor -

to beneficiary; 1o make: payment . of :any taxes, assess~
ments, ‘msurance premiurns, liens or other charges payable by grantor, either
by direct payment or by _providing beneliciary with :

make such payment, benel.iciafy may,: at its option, ‘make ‘payment thereof,

and the amocunt s0_paid, w:lh. nterest

covenants hereof and for such with interes{ as aloresaid, the prop-
erty hereinbefors described, as well as the fgrantor, shall be bound to the
same ertent that they are bound for the payment of the obligation herein
described, and all su i

out notice, and_the

render all sums s

constitute a breach of this trust deed. .

. To pay all costs, lees and expenses of ‘this frus¢ including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. S - :

7..To appear in. and delend any action .or proceeding - purporting: to -

judgment or
pay such sum as the ap-
ciary's or frustee's attor-

pellate court shall adjudge r
ney’s leex on such appeal,

It is muiually agreed that:

8. In the event that any portion or all of said propery shall be taken
under the right of i di in or de i b. ficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in cxcess of the amount required
fo pay all reasonable €osts, expenses and attorney's fees necessarily id or
incurred by g, i P fingy, shall be paid to beneli:iar?' and
applied by’it first upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and pell. courts, n ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured - hereby;  and ‘grantor agrees, at it; own expense, to take. such sctions
and execute such instruments as shall be necessary in obtaining such come
pensation, promptly upon beneliciary’s request,

9. At any time and from time to’ time upon written request of bene-

presentation ol this deed and the note lor
, i without affecting

ness,

rrusle.o may
(b)) join in

funds with which to

. place designated in the . notice  of

declare all sums secured hereby immediately due and payable. In such an
ici i i lose this trust deed
ity as a morigage or direct the frustee to foreclose this trust deed by
ement and sale, or may direct the trustee 10 pursue any other right or
remedy, cither ‘at law or in equity, which the beneticiary may have, In the event
the bencficiary clects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause’to be recorded his written notice of default
and his election to sell the said described real Property to satisty the obligation
secured hereby whereupon the trustee shall fix the. time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and
sale,-and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privile, 86.753, may cure
the default or defaults. It the default co. pay, when due,
sums secured by the ftrust deed, the delault may be cured by paying the
entire. amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering uired under the
obligation or trust deed. In “any f6 curing the default or
defaults, the person ellecting the cure shall pay to the benetici
and *expenses - actuall incurred . in enforcing the obligation of
Logelher with trustee’s and attorney’s fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
i sale or the time to which said sale may
be_ postponed as_provided by. law. The trust
in" one parcel or'in Separate parcels and sh
auction to the highest bidder
shall deliver to the
the property covenant or warranty’, express or im-
plied, 7],’“ reci matters of lact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the frustec, but including
the grantor and beneliciary, may purchase at the sale,

15, When irustee solls pursaant to the powers provided herein, trustee
shall apply the proceeds of sale (o rayment of (1) the evpenses of sale, in-
cluding the compensation of A remsonable charge by trustee's

e teust deed, (3) 10 all persons

rest of the trustee in the trust

Y appear in the order of their priority and (4) the

surplus, if any, to the 4rantor or to his in interese itled to such
surplus,

16. Beneliciary

may from time to time 2ppoin: a sutcessor or succes-
8078 to any trustee named herein or 10 any successor tricee appointed here-
under. Upon such appointment, and without conveyance e the successor
trustee, the latter shall be vested with all title, powers and duties conferced
upon any frustee herein named or appainted hereunder, Each such appointment
substitution shall be * MTitTen insrument executed by b\-ne.‘.-'c:ary.
which when: rroorded & the MIILE e Fecnrds of counties i
whick the groperty i sitrazeed, siel? Fointmens

rustee accepts this trust when s dwed,  duly crecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale urder any other deed of

trust or of any action or proceeding in which grantor. beneficiary or trustee

R :hal_l be a_party unles_s such n_cjion or proceeding is brought by trustee,

NOTE: The Trust Deed Aq provides that’ the  trustee hereunder ‘must be ® either
or savings ond loan ossociation outhorized 1o

Property of this state, its subsidiaries, o[lil&uyes,

an’ attorney,
do business under the laws of Oregon or the United States, a_fitle insurance company authorized to insure title to real
ogents or brun:hes, the United States or any ogency thereof, or on escrow agent licensed under

fwho is an’ active’ member of the Oregon State Bar, a bank, trust company

ORS 696.505 10 696.585.

instaliRFUREsa ADVANCE




enants and’

Filly Séized in fos simplé of s

4

.and : tl‘téatv he will wmm;nt:a;u:Iw _f&réﬁ&"deiéﬁd;ut}ie ‘sl&nfe j‘e‘agérr'{r‘isx\x‘ ‘éi!;‘peiséné whomsoever,

The grantor warrants that the ‘proceeds of the loan represented by the lébc}ve described notfe and this trust deed are:
(w*m.nﬂrfw-gram'-swmonah-‘ ~ h hold tant Notice belaw),

sen
2
(b) for an organization, or (even if grantor is a natural person) are for. business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties. hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and ig The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sdt his hand the day and year first above writter.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b).is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor .
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati king required
disel ; for this purp vse Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

- _ J Z
STATE OF OREGON, County of KLAMATH » {'ss. N JESPERSEN
This instrument was acknowledged before me on .. 10/9 , 19.92..,
by KENNETH L. LORNA C. AND LAWREN.CE...C...JE.SF.’ERSEN
This instrument was acknowledged before me on ...._. » 19
: OFE‘FUALbhAt‘ - e S e bt
 TERRE o HINGHER oo oy
-NOTARY PUBLIC-OREGON" L s -
_COMMISSIONNO. 003699 f -~ * '//464/u<«éz;€[</taz1>éiagz
MY COMMISSION EXPIRES FEB. 12, 1985] T ; otary Public for Oregon
T - Mycbmmissibn expires Z”/Znié

REQUEST FOR FULL RECONVEYANCE
_"To be uted only when obligatlens hove bean pald,

oy

, Trustee

The undersigned-is the Jegal owner and holder o ail indsEtedmess secared by [the foregoing trust deed. All -sums secured. by . said
trust deod .have been fully paid and -satistied. You hereby are directed, on payment to you ‘of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid s.of _indebtedness épcured by said trust deed ( which are delivered to you
heorewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the ferms of said trust deed the
estate now held by you under the same, Mail reconveyance and documents to ... ...

DATED: ... 19

Beneficiary

De not lose er destrey this Trust Deed OR THE NOTYE which it socures. Both must be delivered to the trustes for lon before wilt be mode.

V0T RO Nel a8y L 1, .
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. X ) . cert,‘fy et the s )

TRUST DEED . STATEOF OREGON, }ss_

'”‘KENNETH»L & LORNA C_JESPERSEN ' - . of

| SPACE RESERVED in book/reel/VQlume No. ... .. on
- -FOR : . -\.. or as fee/file/instru-
RECORDER'S USE . ment/microfilm/re ption No. e
. . Record of Mortgagessf said County. . .
: Witness my h
.County_affixed. |

LLEY. STATE. BANK

i © 1 [1iBendficiary i.

< AFTER RECORDING RAETQRN' TO

{33350UTH VALLEY STATE BANK

801 MAIN STREET

B

~KLAMATH FALLS OR 97601£




EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

A tract of land situated in Section 33, Township 38 South, Ranga 11
1/2 Bast 'of the Willamette Meridian, Klamath County, Oregon, being
more particularly described as follows:

Beginning at a point on the East line of said Section 33 from which
the Southeast corner of the Section bears South 0@ degrees.@2’ 28~
Hest 1320.00 feet; thence North @@ degrees @2’ 28" East along said
East line 510.00 feaet; thence, leaving said Bast line, West 350.10@
feet, thence North 1216.35 feet to a point on the Scutherly right of
way line of the Klamath Falls-Lakeview Highway; thence Westerly along
said right of way line 442.12 feet to a 5/8” iron pin; thence leaving
said right of way line, South 1607.96 feet, thence East 774.03 feet to
the point of beginning. )

Tax Accouht No: 3811 V3300 01300 3811 V330@ 01700
PARCEL 2:

A tract of land situated in Section 33, Township 38 South, Range 11
1/2 Bast of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning: at the Southeast corner of Section 33, thence from said
point of beginning South 89 degrees 53’ 17" West along the South line
of said Section 33, 1328.19 feet to the Southwest corner of the SE1/4
SE1/4 of said Section 33; thence North 990 .degrees 13’ 15" East along
the West line of said SEi/4 SE1/4 713.990 feet; thence South 85 degreeas

r 1330.45 feet to the East line of said Section 33; thence
South Q0 degrees @2’ 28" Wast along the Bast line of said Section 33,
.600.090 feet to the point of beginning,

Tax Account No: 3811 V3300 01500
PARCEL 3:

A tract of land 'situa:ed in Section 33, Townsh-ip 38 South, Range 11
1/2 Bast of the Willamette Meridian, Klamath County, Oregon, being
more particularly described as follows:

Beginning at a point on the East line of said Saction 33, froT whlch the
Sogtheasg cbrneg‘of said Seciton 33 bears South 00 degrees 02' 28 N?st,“

600.00 feet; thence from said point of beginning North 85 degrees- 14" 24~-—T—ﬂ~
West, 1330.45 feet to the point on the West line of the SE1/4 of the SEI/Q :

of said Section 33, thence North 00 degrees 13' 15" East along the West]]1ne,f
of said SE1/4 sel/4, 609.60 feet; thence East 1324.03 feet to the East line 2
said Section 33; thence South 00.degrees 02{ 2§" West along said East line of
Section 33, 720.00 feet to the point of beginning. :

VSUUE(N:OREGONtCOUNTY(“’KLAMATH: SS.
Filed for record at-request of : S. Valley State Bank the 16th day
i .

¢ Oct. AD.19 92 a . 11:22 oclock A M., and duly recorded in Vol. _M32 |
o D, 19

of Mortgages on Page 24249
i : Evelyn- Biehn ‘Coun}t/yy()ilerk .

: ' L i W L. W)
FEE $20.00 . By D e Leme . 182 e




