COPYRIGHT 1980

, :"rR_iJ;l_"”bEED; -

SOUTH.VALLEY. STATE BANK

as Beneficiary,

Grantor irrevocably grants,
in . KLAMATH cmeeiedetans ~-County, Oregon,

S1/2 NE 1/4 AND SEI/4~0F SECTION 21 AND

: day of
|.CORPORATION

--2EPTEMB

»

, as Trustee, and

WITNESSETH: X
bargains, sells and conveys fo trustee in trust, with power of sale, the property
described as:

S1/4 NW1/4 AND SW1/4 OF SECTION 22-ALL IN

TOWNSHIP 37;:SQUTIZI“ RANG[:_'_, 10 E.W.M. KLAMATH COUNTY, OREGON 480 ACRES.

the ‘tene it . heredita

together with all and singula.

and ‘apbur'ten;ances and all other rights thereunto belonging or in anywise

now or hereafter appertaining; and ‘the rents, -issues and profits thereof and ail fixtures now or hereafter attached to or used in connec-

tion with said real estate. . P L -
FOR THE PURPOSE: OF SECURING . PE,

sum of SIX HUNDRE THIRTY_'F AT

HHERE($635,791, 00 ) ¥awwkkiawwni

k.
note of even date herewith, pajvab]c tobone%jﬂfﬁ o§ frderv;n'nhcti“;z;z'zae

not sooner paid, to be due and payable .. ') LD
The date of maturity ol the debt secured by this |
becornes due and payable.

To protect the security of this

1. To protect, preserve and  mai,
and repair; not to rentove. or. demolish any building or
not fo commit or permit any waste ol said property.

. ete or restore promptly and in good and workmanlike
manner any building or impmvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs, incurred therefor,

© comply ‘'with al laws,;ordinance_s, regulations, covenants, condi-

and restrictions affecting said Property; if the benelicia
in i h i 1 tat,

8
eneliciary 'may require
proper public office or ollices,
by filing ollicers or searching
beneliciary. :

an amount nof less than el

1 le to the b, 3", 0ss payable to the 1atter; alt
policies of insurance shall be delivered 1o the heneliciary as soon as insured;
it the grantor shall fail for any reason o procure any such insurance and fo
deliver ‘said policies to the beneliciary  at least fifteen days prior 10 the expira-
tion of any policy of insurance now or hereatter placed said buildings,
the beneficiary may procure th . ‘The amount
collected under any lire or other H
ciary upon any indebledness secured
may determine, or at option of b
any part thereof, may be released to grantor. Such application o
not cure or waive any default or notice of delault hereunder or
act done pursuant to such notice.

5. To keep sajd premises free ‘from construction liens and (o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any
charges become past due o, H
to beneliciary;
ments, insurance . premiurns, liens or other ch,
by direct payment or by providing beneficiary - with funds with . which to
make such payment, _benel:"cia[y may, .at its option, make .payment thereof,

trust deed, shall be add.
trust deed, wi any

aloresaid, the prop-
shall .be bound to the

erty hereinbefore described, h
of the obligation herein

same_ extent that they
described, and all such b
out notice, and the nonpayment thereof sh,
render all sums secured by this trust
constitute a_breach of this trust deed.

- To pay all costs, fees and ex,

.or proceedin,
or frustee;

and in the event of an appenl froms
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shajl adjudge r ble as the b iciary's or frustee's attoe.
ney's fees on such appeal.

It is mutually agdreed that:

8. In the event that any portion dr all of said property shall be taken
under the right of i de in or 1 ion, benet;e;. 'y shall have the
right, if it so elects, to require that ait er any portion of the monies payable
as compensation for such taking, which are in excess ol the a
to pay all reasonable costs,
incurred by #rantor in such
applied by it fi
both in the triat and iy paid or incurred by bene-
liciary in such proceedings, and the balance Applied upon the indebtedness
secured Reredy; and drantor sgrees, ar its own ripense, (0 fake such acrions
and execure such instruments as shall be feCessary Cin obtaining sk Sz
Pensation, promptly upon beneliciary's request,

9. At any time and from time 10 time upon written request of bene

i presentation ol this deed and the note for

: for cancellation), without aflecting

t of the indebtedness, trustee may

(a) consent 1o the making of any map or: plat of said property; (b) join in

Dollars, with interest thereon according to the terms of a Promissory

o 98 WG A

stated above, on which the {inal installment of said note

&ranting any easement or Creating any restriction thereon; (c) join in any
subordmanon or other agreement affecting this deed or the lien or charge
theréol; (d) reconvey, withour warranty, the property, The
drantee in any reconveyance ma

legally _entitled thereto,”

beneficiary may at any

by a receiver to be ap-

uacy of any security for

i of said prop-

therwise collect the rents,

and unpaid, and apply the same,

expenses of operation and collection, including reasonable attor-

. ney's lees upon any -indebtedness secured hereby, and in such order as bene-
« ticiary may. determine,

.11, The entering vpon and taking possession of said

. praperty, the
M such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of defauls hereunder or invalidate any act done
pursuant to such notice.

: 12. Upon delault by grantor in payment of any indebtedness secured
hereby or in ' his per, { any agreement hereunder, time being of the
essence with respect to such payrment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at hiy clection may proceed to loreclose this trust deed
in equity as g mortdage or direct the trustee (0 foreclose this trust deed by
advertisement and sale, or may ther right or

law_and procee,
B ided in ORS 86.735 to 86.795.
: 13. Atter the trustee has co;
sale, and at any time prior to 5 g,
sale, the grantor or any other per
the delault or detaults.

such
Lault

and expenses actuall

together with trustee

by law.
ate and at the time and
to which said sale may
sell said property either
the parcel ‘or parcels at
he time of sale. Trustee

equired by Jaw conveying

ny matters of fact
. Any person, excluding the
the grantor and beneticiary, may purchase at the sale. .

. When trustee sefis bursuant to the powers provided herein, frustee
shall apply the procecds ol sale tq payment of (1) the expenses of sale, in-
cluding the compensation of the fruste @ teasonable charge by trustee's
attarneys, i J) to all persons
having re stee in the trust
deed as their intercsts may a priority and (4) the
surplus, it any, to the grant erest entitled to such
surplus.

16. Beneficiary may from time to time AppOint & successor or succes-
sors ta any trustee named herein Or to any successor trustee appointed here-
under. Upon such appointment, and without ic rhe successor

duties conferred

L K de o The county ar counties in
w A the FOAPAEEY X siCLAtR, NSNS 2rovd o8 pevper Sppaintment
©of the successor trustee,

. Trustee accepts this

acknowledged is made a public
obligated to notily any party hes
trust or of any action or proceeding in
shall be a party unless such action or pr.

NOTE: The Trust Deed Act provides that the trustes hereunder must. be ai"hervunvcncmey, who Is an active member. of the Oregon State Bar,
laws" of Oregon o the United States, ‘a fitle insurance company authorized 1o insure title to real

or savings - and foan associotion authorized to do business under 'the

a bank, trust company

Property of this stare, irs subsidiaries, offiliates, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




‘jThe granto. covenants ‘and, A1 t and Wn‘h the benehcxary ‘andthose . clauzung under hrm that he is’ I&W—
fully'serzed in fee srmple of said" descrxbed real ‘property and’has**a valrd *unencumbered ‘title thereto - - - -

and that he will warrant.and ,fcf-rever’ defend the same ‘against all persons whomsoever.

‘_ The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(] DE ISRz aanmels mm:z Ionmtd PR paas CNE SRR EE NagoInras),
(b) for an organization, or ( even it granfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the beneht of and. binds all parties hereto, their heirs, legatees, devisees, administrators, ors,
personal repr tatives, ors and igns. The term beneliciary shall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
B the f ine and the » and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sét his hand, the day and year first above written,
; GEWOOD INC.

* lMPOR‘I’ANT NOTICE: Delete, by lining out, whichever warranty (c) or {b) is
not ap; ; if Y {a) is applicoble and the b y is a creditor
as such word |s defined in the Truth-in-Lending Acf and chuluhon z, ihe
bondmary MUST comply with the Act and Reg

for this P use S N Form No. 1319 or -qulvulont
If compliance with the Act is not required, disregard this notice..

O X e 3
C;QWREIW/C?C' JESPERSEN, SEC/TREASURER

STATE GF OREGON, County of ... KLAMATH Yss.
This instrument was acknowledged before me on 19

This instrument was acknowlec;ﬁed before me on UC10BER 9 92 |
by . KENNETH L JESPERSEN AS PRESIDENT, LEONARD K JESPERSEN, AS VICE PRESI[

E-C_JESPERSEN, AS SEC/TREASURER

OFFICIAL SEAL -7 F
PG SERL Y JESPERSEN- EDGEWGOD, mc.

NOTARYPUBLICOREGON | : / ”< W
COMMISSION NO. 003699 - , _ /(/(/(/u
MY COMMISSION EXPIRES FEB. 12, 1005] : Notary Public for Oregon
’ e han My commission'expires SR e 7 2 eatt &

by

REQUEST FOR FULL RECONVEYANCE
< To be.vsed only when obligations have been paid.

TO:. iedenn. : RIS, Trustee .

: secured by the Ioregomg trust deed. All sums secured by said

;You hereby are d'rected on; payment to you- of any sums owing to you under the terms of
said trust daed or pursuant to statute, fo ncel all evidences of indebted secured by said trust deed (which are delivered to you
herew:th together with said trust deed) and to reconvey, w:fhou! warranty, - to-the: parties. destgnated' by the terms of said trust deed the

B derd

esfate now held by you under the same, Marl reconveyance and documents ‘to” AR

DATED: . ;19

Beneticiary

Ds not lose er destrey this Trust Deed OR THE NOTE which it securss. Both must be delivered to the lrustes for /! befcre will be made,

TRUST DEED STATE OF OREGON, .
;7 (FORM ‘No. i88140)". S | A L LRSI S ST County of ..........Kla.mat.h ................ S

TEVENS-NKSS LAW PUB. CO.l nonruwo, ore: -l o R S IR Tt Icertrfy that the within instrument

» _ . » was received for record on the 16.th. day
JESPERSE-EDGEOD, e, | ' R

“$PACE RESERVED
FOR
Pl - RECORDER'S USE :
soum VALLEY STATE BANK...of - | R"°°’”‘~°f Mortgages of said County.
o . : Witness my hand and seal of
County affixed.

Grantor

ASITEITL T

) Benehuary .

AFTER RECORDING RETURN T0°

SOUTH*VALLEY- STATE BANK 7 || 2o Ui i Evelyn. Biehns. County Glerk.
73 80 MA‘;N STREET i . NAME L, mmE
“XUAMATH FALLS OR 97601, : - CFee $15.00° U jey@mbwnummepufy




