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" TRUST DEED

ﬂfd/ o;

Vol, g Q.ﬁﬁagl
SEPTEMBER

19 92 . between

”

sex SEARCHEY SR E e o

as Grantor, . WILLIAM P BRANDSNESE

Trustee, and

SOUTH_VALLEY STATE BANK

as Beneficiary,

WITNESSETH:
and conveys to tfrustee in

County, Oregon, described as:

Grantor irrevocably grants, bargains, sells
KLAMATH

SEE ATTACHED EXHIBIT upn

; heredita: :
heredi

‘the ‘ton
and the rents, issues and profit

together with all and singul
now -or -hereafter appertaining, th
tion with said real estate. : i L L

FOR THE PURPOSE OF SECURING, PERFORMANCE

sum of .. **SIX HUNDRED.THIRTY=-FIVE THOLSAND. SE
Feokkokdddd ke kok

S

and ‘appurténances and all other rights thereunto belonging or in anywise
ereo

-

trust, with power of sale, the property

f: and -all fixtures now or hereafter attached to or used in connec-

of each égreéniént of grantor herein contained and payment of the

VEN. HUNDRED_NINETY-ONE. AND. NO/ 100K ks

*******#*#?**#f($635,791100)***
note of even date herewith, payable to beneficiar

not sooner paid, to be due and payable RCﬁ
The date of maturity of the debt
becomes due and payable.

To protect the security of this trust deed,

To protect, preserve and maintai 'y in good condition
and repair; not to_remove or derolish any_building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

: ‘3. To comply. with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said roperty; it the beneliciary so requests, to
Jjoin in ing such i i tat

8 pursuant to the Uniformy Commier-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oflice or offices,” as well ‘as ‘the cost of all lien searches made
by tiling olficers or s

earching agencies’as may be deemed desirable by the
beneficiary. .

. To provide and ly ce on the b
now.or herealter erected on the uaid premises against loss or damage by fire
and such other hazards as the h[mrAnBUnTm time to time require, in
an ‘amount not less than- §.. Vi UL el il written dn
companijes acceptable to-the beneliciary, “with' fons payable’ to” th

heneticiary. as s00n as insured;

" PRI P

tion of any policy of insurance now or herealter placed on -said buildings,-
the beneliciary may procure the same at -~ drantor's expense.” The .amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and’ in such order as beneliciary
may determine, or at option ot beneficiary the entire arnount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant io such notice.
. and to pay all
assessed upon or
assessments and other
past due or delinquent and promptly deliver reccipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, Fnsurance premiurns, liens or other charges” payable by grantor, either
by direct payment or by providing beneliciary - with funds with which to
make such payment, beneficiury may, at its option, make payment. thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and ‘7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as. weoll as the grantor,” shall ‘be bound to. the:
idation herein
described, and all suc. i
out notice, and the nonpayment thereof shall, at the
render all sums secured by this trust deed immediat
constitute a breach of this trust deed.
To pay all costs, lees and expenses of . this trust including the cost
e other costs and expenses of the frustee incurred
rcing this obligation and trustee's and attorney's

option of the beneliciary,
ely ‘due and payable and

of title search as well as th
in connection with or in enfo:
fees actually incurred.

. To appear in and delend any action or
aflect the security rights or powers of beneliciary or
action or oroceeding in which the heneliciar 1
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the Leneliciary's or trustee's attorney's fees; the

of att y’s fees ioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r as the b ticiary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said propert
under the right of i d in or d\ i benelici.
right, if it $0_elects, to req

proceeding purporting to
trustee; and. in. any suit,
appear, including -

'y shall be taken
y shall have the
uire that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to.pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by g in such p; dings, shall be paid to beneticiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appell courts, ily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor dgrees, at its own expense, to take such actions
and execute such instruments as shall bo necessary " in oblaining suck conn
pensation, promptly upon benrliciary's request,

9. At any time and.trom time to time upon written request of berroe
liciary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation}, without atlecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

or order and made by grantor, the fina e,
31 STWITH,

secured by this instrument is -

fdrantor agrees: |

e latter; all -

Dollars, with interest thereon according to the terms of a promissory

TR AT fERErCS g’

which the final installment of said note

, 19.9

}he--dé};:,-;étated abm;e-, on

gmntin_g any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; {d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
.- be conclusive proof of the truthlulness thercof. Trustec's fees for any of the
services mentioned in this paragraph shall be not less than $5. L
. 10. Upon any delault by drantor hereunder, beneficiary may at any
time without notice, either in person, by afent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own narme sue or otherwise collect the rents,
ssues’ and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and callection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may defermine.
in 1 The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance "policies or compensation or awards lor any taking or damage of the
property, and the application or refease thereof as aloresaid. shall not cure or
waive any deloult or notice of default hereunder or invalidate any act done
pursuant to such notice.
‘ 12, Upon default by drantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essonce with respect to such payment andfor performance, the beneliciary may
declare” all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a morigage or direct the trustee to foreclose this trust deed by
advertisement ‘and sale, or may direct the trustee to pursue any other right or
either at law or in equity, which the beneficiary may have. In the event

y whereupon the tr
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Aiter the trustee has commenced loreclosure by advertisement and

sale, and at
sale, the grantor or any. other person so privileded by ORS 86.753, may cure
the delauit or delaults, If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

Any other delault that is capable of

the performance required under the
case, in addition to curing the delault or
cure shall pay to the beneliciary all costs
enforcing the obligation of the trust deed
s lees not exceeding the amounts provided

place of sale, give

obligation .or trust deed.
delaults, the person elfcct
and expenses actually incurred in
together ‘with trustee’s and aftorney’
by law, .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
“auction ‘to "the highest bidder for cash, payable at the tine of sale. Trustee

* shall deliver to the purchascr its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. T‘Izre recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall anply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the srusree and & ressoosile charge by trustee's
atrorney, (2} to the obligation secured by the trust dead, €3} to all perions
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priorily and (4) the
surplus, il any, to the grantor or ta his successor in interest entitled to’ such
surplus.

16. Beneliciary may from time to time a
sors to any trustee named herein or to any trustee ap d here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunnder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
whEh the property s siruared, shall be conclusive preol of proper appointment

of the suctesscr trustee.

17. Trustee accepts thiy fruse

acknowledged is made a public record
obligated to notify any party hereto of
trust or of any action or proceeding in
shail be a parfy unless such action or pri

or

when this deed. duly executed and
as provided by law. Trustee is not
perding sale under any other deed of
which grantor, beneficiary or trustee
oceeding is brought by tristee.

NOTE: The Trust Deed Act provides.that the. trustea hereunder must be. either. an o
or savings:oand loan association authorized to do b

property of this state, its subsidiaries, affiliates,

usiness under the lows of Oregon or 1
agents or branches, the United Stales or a

e.member of the Oregon Stote Bar, o bank, trust compony
a title insurance company authorized 1o insute title to real
or on escrow agent licensed under ORS 696.505 to 696.585.

who _is on_octiv
he United' States;
ny agency thereof,

tiorney,




ibed-real property and-has-a-valid;’ unencumbered -title thereto -~

"Th'e.gxantbr‘cbvénants"and.égre,eﬁ,fb jérid with tH ‘peneficiary and’ those_éléijniné under him, that ‘Iie;isr lév;ii:
fully- seized-in fee simple-of-said descri [T

and ‘:thai ﬁ'e”wiH ; ‘Wafrént, and »léié_vef ‘defend "thé s‘aine“a'gains:‘ali persons:“,w_hom's,oe’ver.

T he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Carpr Hrftrr-gmnwr's'pmkﬁmwiw-imusehoi&pmose's-&ee-}mpormbiveﬁ -
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, jnures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors.
personal repr tives, ors and ig The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context sO requires, the masculine
gender includes the feminine and the neuter, and the singul number includes the plural.

IN WITNESS WHEREOF, said grantor has here?t ot Firs Rand tﬁe day and year first above written.

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) §
not applicable; if ty {a) is appli ble and the & ficiary is a credife
as such word is defi d.in the Truth-in-Lendi 4. Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disch for this purp use Stevens-Ness Form No. 1319, or equivalent.
1§ compliance with the Act is not required, disregard this notice. ’

STATE OF OREGON, County of ...

This instrument was acknowledged before me on
S by ..LANB.E.N.C.E...Q...J.E.S.E.E.RSE;N.,...J.R- VIOLETTE MAUREE
RNA C JESPERSEN, This‘insmmﬂwavac}amwiedged'bs{oremon:
DNARD KARL JESPERSENby 5:ANB. VICKY..LYNN ' JESPERSEN e SIS,

OFFICIAL SEAL
TERRIE

8. NOTARY PUBLICOREGON ~ } e o& /. W
/) COMMISSIONNO.003699 ~ § AL e L] Y2 Y — :
MY COMMISSION EXPIRES FEB. 12, 19958 L e o i Notary Public for Oregon
= " i My commission expires 2ol =T 5

" REQUEST FOR FULL RECONVEYANCE
. .- To be used only when obligotions have been paid. .

TO:.

... :The upd_er&igned,x‘i ihg{ggé{ﬁwnerz ang -,olrde‘r; £ al i eﬁtéé{zes_s_ﬂseqy_rggi- by- the .onr,e.goi'ng‘ trust deed. All sums secured by :sgid
trust deed have been tully. paid and ‘satistied. You hereby ar dire}:_ie‘d: qn,_pé‘yfn\’léxitj}’tyb,yqy of any sums owing to you under the terms of
said trust deed of pursuant to statute; 10 ‘cancel all evidenc of ‘indebt o3 secured by said trust deed (which are delivered to you
herewith todether with said -#rust deed ) and-to reconvey,withoutwarranty,’-rto -the_:par!ies,designated by the terms of said trust deed the

ditats mow held by you'under the ‘sane. 'Maitiiebciveyéh'c‘é‘ahd'db&i&ish'{s‘ fo'

DATED: oo

De not lose or destrey this Trust Deed OR THE NOTE which it securet. Both must-be dnllyprld fo the trustee for

Tof UL LY (FORM Ne. 811 . , ,
EVENS-NESS LAW PUB. col, PORTLAND, ORE, K Cel’ﬁf}’ that the w.

TRUST DEED

T
was recéiyed for record on the

SACE RESERVED in book/reel/¥Qlume NO. oiveeere e on
FOR page or as fee/file/instru-
RECORDER'S USE - ment/microﬁlm/r ption NO. ..oowemeise ,
’ Record of Mortgages f said County-
Witness my haqd and seal of
County atfixed.




~SBL 4~N31/4 and that pottxon—

’ -] ] ; qf Section 8 lying East of Swan
' Lake Road; and the 51/2 NW1/4 and tha ‘portion of the SW1/4 of section -

9, lying Bast of Swan ‘Lake ‘Road, all’ being in Township 38 South, Range’
10 Bast to the Willamette Meridian, Klamath County, Oregon, Excepting
therefrom the following described tract: Beginning at a point 5@
links due EBast from a point on the Section line 29 chains South of the
Northwest corner of SW1/4 of Section 9, Township 38 South, Range 190
East of the Willamette Meridian; run thence, due Bast 6§.5@ chains;
thence North 1.75 chains; thence East 5 chains: thence South 4
chains; thence West S chains; thence North 1.75 chains; thence West
6.5@ chains; thence North .50 chains to the point of heginning.

PARCEL 2

Beginning at a point 50 links due East from a point on the Section -
line 29 chains South of the Northwest corner of the SW1/4 of Section 9,
Township 38 South, Range 10 east of the Willamette Meridian; run
theace, due East 6.5@ chains; thence North 1.7S chains; thence East §
chains; thence South 4 chains; thence West 5 chains; thence North 1.7S

- chains; thence West §. SQ chains; thence North .50 chains to the point
of keginning. i : ’

PARCEL 3

The SE1/4 SE1/4 of Section 5, Township 38 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon.

PARCEL 4

The S1/2 SW1/4 of Sectlon 4 and the N1/2 NW1/4 of Section ¢, Township

-7
38 South, Range 10 East of the 'Willamette Merldian, Klamath County,
Qregon.

, EXHIBIT “A"
JESPERSEN EDGENOOD INC




C JESPERSEN, JR. AND
L JESPERSEN AND

ND KENNETH
KARL JESPERS

>

LEONARD

STATE OF OREGON: COUNTY OF

Filed for record at: request of
of B Oct.
: - of

AD, 19

VESTING

EN AND VICKY

KLAMATH: , ss.

at_11:22

92

peg  $25.00

S. kValley State Bank .
oclock A M., and duly recorded in Vol.
: 24254

EXHIBIT"B"

RSEN, HUSBAND AND

VIOLETTE 'MAUREEN JESPE
LORNAC JESPERSEN, HUSBAND AND WIFE, AND

LYNN JESPERSEN,

USBAND AND WIFE.'

16th day
M92 \

the

. on Page — .
1 BiemCounty Clerk
. (&

S Evely
By M '




