<UND
E

N
orM

YLAND,

THIS TRUST DEED; made thic
ATTACHED. EXHIBIT A"

STING

_ 30TH. . day of _SEPTEMBER
FOR. COMPLETE VE

- Vol_mo o PageRdR58 55

, 19..92. Between

WILLTAW B BRANDSNESS

, as Trustee, and

SOUTH VALLEY STATE BANK
as Beneficiary, : ) e

e

Gran‘to.xf ir{evéazb!y"‘grants,' l{'afgéins,
LAMATH...... :

-:-County,

SEE ATTACHED EXHIBIT "B"

in-.K

todether with all and singular the 4

WITNESS

sells and conveys to trustee in
-QOregon, described as:

ETH:

trust,

-

nts, heredit.

tion with said real estate.
FOR THE PURPOSE

*kkkk 1.00) *rxsx

=FIVE. THQUSAND. SE

Kk ddddk dedode e ddodedok ok

and n,.;y;u" .
now or. hereafter appertaining, and the rents, issues and profits thereof and all #

OF SECURING PERFORMANCE of o
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note of even date he

not sooner paid, to be due and payable MARCH3 1.

The date of maturity of the debt secured by this
becomes due and payable,

To protect the sec

1. To protect, preserve and maintain said

and repair; not fo remove or deraolish any_ buildin,
not to commit or permit any waste of said property,
To complete or restors promptly and in

manner any building or improvement which may be
destroyed thereon, and pay when due all costs incurred
To comply with all laws,
tions and restrictions atlecting said p
Join in ing such fi i raf,
cial Code as the beneficiary may require
proper . public ollice -or- oiltices,
by filing ollicers or
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4. To provide and continuously maintain insuran

now or hereafter erected on the said premises against los

and such other hazards as th tici) ro.
an amount not less than, BL’EAMOth:
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be deli
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4§ or improvem

constructed,
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s pursuant to the Unifor,
and to
as well as the cos.
searching agencies . as may

m_time to tim
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at . firantor’s “expense.
collected under any lire or other insurance policy may
ciary upon any indebtedness secursd here
may determine, or at option of beneficiary the entire am:
any part thereof, may be released to grantor,
not cure or waive any default or notice of defa
act done pursuant to such notice.

To keep said premises tree fro
taxes, assessments and ot

be applied
by and in such order as

m construction liens
her charges that may be levied or a
against said property before any part ol such -taxes,
charges become past due or delinquent and promptly
to beneficiary; should the grantor lail to make payme;
ments, ‘nsurance premiums, liens or other chardes” pa
by direct payment. or by providin,
make such payment, beneliciary may,
and the amount so paid, with interpst
hereby, todether with the obligations d.
trust deed, shall be added to and become a
trust deed, without waiver of any rights ar
covenants hereol and lor such payments, with interest as
erty hereinbelore described, as well as the gdrantor,
same extent that they are bound for the payment
described, and all such payments shall be immediately
out notice, and the nonpayment thereol shall, at the
render all sums secured by this trust deed immediat
constitute & breach of this frust deed. -
6. To pay all costs,
of title search as well as the other:costs and
in connection with or in enforcing rhis obligat
fees actually incurred.
7. To ‘appear in and delend any action or
affect the secun't;.' rights

assessments

t the rate set forth in the n
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procee
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in_the trial and
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to procure any such insurance and to
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nt of any taxes, assess-
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8 - beneliciary with funds with -which to
at its option, make payment thereof,

escribed 'in paragraphs 6 and 7 of this,
part of the debt secured by this
ising from breach ol any of the
aloresaid,
shall 'be bound fo the
of the obligation herein
due and payable with-
option of the beneliciary,
ely due and payable and

fees and expenses of this trust includiilg the coSt
expenses of the frustee incurred

ding purporting to

and’in "any. suit,
appear, including :
and expenses, in-
ttorney’s fees; the
all cases shall be
vent of an appeal from any judgment or
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is the.date, stated
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4 ar ment or creating any restriction thereon; (c) join in any
ent_thereon; _ Subordination or other agreement ailecting this deed or the lien or charge
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thereon according to the terms of a promissory
al payment of principal and interest hereof, it

all or any part of
yance may be described as the *
and the recitals there'n of any matters or facts shall
he fruthlulness thereol. Trustee's lees for any of the
paragraph shall be not less than $5.
delault by grantor hereunder, beneficiary may at any
ither in person, by agent or by a receiver to be ap-
and without regard to the adequacy of any security for
eby secured. enter upon and take possession of said prop-
< in its own name sue or ortherwise collect the rents,

the property. The

recon person or persons

conclusive prool of ¢

10. Upon any

indebtedness her,

. The entering .upon and takin,

8§ possession of said property, the
ssues and profits, or the proceeds of fire and other

s ! 12. Upon default by grantor in payment of any indebtedness secured

[ by beneli- hereby or in his performance of any agreement hereunder, time being of the
beneliciary essence with respect to such payment andfor performance, the beneliciary may
declare "all sums secured hereby immediately due and payable. In such an

in e

and other
and

ofe secured sale,

the prop-

bein,

and
toget,
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attorney's

- shall

ve’s attor- shall

cluding the compensation of the
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having
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ciary and

by bene-
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or
property, and the application
© waive any default or notice
,.pursuant_to such ‘notice.

event-the beneliciary at his electio

advertisement and sale,
remedy, either at law or
the beneliciary clects to
the trustee shall execute and caus

secured hercby whereupon the tr
notice thereof as then required
in the manner. provided in ORS

sale, -the grantor or.any other
the default or delfaults. It the

enlire_amount due at the time
not then be due had no delault
4 cured may be cured by
obligation or. trust deed. In a
defaults, the person ellecting

place designated in the notice of
‘“be postponed: as pro
.in-one..parcel or.in
auction to the highe:

the p:

. plied.
of the truthfulness thereof. Any person, excluding the trustee,
the grantor and beneficiary, may purchase at the sale.

surplus, il any
surplus,

s078 to any trustee named herein
under. Upon  such appointment,
trustee, the latter shall be vested with all title,

ion .or awards dor any taking or damage of the
or release thereof as aforesaid, shall not cure or
of default hereunder or invalidate any act done

n may proceed to foreclose this trust deed
the trustee to foreclose this trust_deed by
or may direct the trustee to pursue any other right or
in equity, which the beneficiary may have. In the event
foreclose by advertisement and sale, the beneficiary or
e 10 be recorded his written notice of deiault
escribed real property fo satisly the obligation
ustee shall fix-the time and place of sale, give
by law and proceed to foreclose this trust deed
86.735 to 86.795. .
s commenced foréclosure by advertisement and
5 days before the date the trustee conducrs the
privileged by ORS 86.753, may cure
default consists of a Iailure to pay, when due,
ed, the default may be cured by paying the
ol the cure other than such portion as would
occurred.- Any other delault that is capable of
tendering the performance required under the
ny case, in addition to curing the default or
the cure shall pay to the beneliciary all costs
expenses actually incurred in enforcing the obligation of ‘the ‘trust deed
her with trustee’s and attorney’s fees not exceeding the amounts provided
W,

14, Otherwise, the sale shal,

quity as a mortgage or direct

his election to sell the said d.

13.. Atter the trustee ha
and at ‘any time prior to

I be held on the date and at the time and
sale or the time to which said sale may
vided by law. The trustee may sell said property either
separate parcels and shall sell the parcel or parcels at
st bidder for cash, payable at the time of sale. Trustee
purchaser its deed in form as required by law conveying
» but without any covenant or warranty, express or im- -
‘he deed of any matters of fact shall be conclusive proof
but including

deliver to the

15. When ¢

rustce sells pur:
apply

suant to the powers provided herein. trusiee
the proceeds of saje

to payment of (1) tke mapeaes of aale, in-
fristee and a reaswabls clarge by frustee's
tnesd by the ttust dend, (81 to all pereons
fecarded fions subsequent (0 the inferest of the tivsice in the trust
as their intetests may appear in the order ol their priveity and (4) the

« 0 the grantor or to his successor in intrrest entitled to asuch
Or sucCes-
i here-

16. Beneliciary may Irom time to time APPNINt A successor
or to any trustee
and without

onveyarce (o the successor
rowers and duties conferred
ppointed hercunder. Each such appointment

any trustee herein named or a.

secured hereby; and grantor agrees,
and ‘execute such insfruments as’ sh
pensation, promptly upon beneticiary
t any time and from ti:
ficiary, payment of its fees and
endorsement (in case of full r
the liabilit
(a) conse

‘s request,

present,

3 s, for
'y of any person for the payment of the indebtedn,
nt to the making of any map or plat of said prope

at .jts own expense, 1o take such actions
all "be necessary -in obtaining suck com-

re to time upon written request of bene-
ation of this deed and the note for

lation), without atlecting
ess, trustee may
rty; (b) join in

upon
a

obliga

ackpowledged

trust or of
shall be a p.

wriften insr

fon shall be made by rument executed by beneliciary,
z of rhe county or counties in

¢ peoet of proper appointment

17. Trstee acoeprs this trusc when this deed, duly executed and
is made a public record as provided by lzw. Trustee is not
ted to notily any party hereto of pending sale under any other deed of

any action or proceeding in which drantor, bencliciary or trustee
arfy unless such action or proceeding is brought by trustee.

NOTE: The Tryst Deed Act provides that the . trusteo - he,
or savings and loan ‘association authorized 10 do busi

ness under the lo
property of this state, its subsidiaries, affiliates, ogent

s or branches, the

reunder must -be o
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ither an_attarney, who .is a

n. active mombar

of the Oregon State Bar, a bank, trust company
e Uniled States, ‘a title in

surance company cuthorized 10 insure title to real
crow agent licensed under ORS 696,505 to 696,585,




S . The grantor covenants and agrees. to and. with th eneficiary and those, claiming under him, that he is Jaw-
fully"seized“'in fee simple of said described*real«property ‘and-has a valid;'unencumbered' title thereto e e

‘éind. that. he ‘will warrant and forever defend “thé;samevagaih,st',all' pe’tsonsv.w"hi)’mso'ever.

The grantor warrants that the proceédé of the loan iebresenéed by the above described note and this trust deed are:
s 2 for ] + iy 'y told piar fﬂ’c.munt-uﬁd@_bgb'_")'

»)¥-p - s po¢sonal oc A 2 p
(b) for an organization, of (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pgrsonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
sscured hereby, whether or not named as. & beneficiary herein. In construing this deed and whenever the context sO requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural. .

IN WITNESS WHEREOF, said grantor has he is hand the day and year first above written.

—

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word s lefined in the Truth-in-L ding Act and Regulati Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Nass Form No. 1319, or equivalent,
if compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of KLAMATH .. _—
cknowledged. pefore me on 0c
_ VIOLETT
ORNA C JESPERSEN,

EONARD, KARL_JESPERS,

My commxssxon expires DAL T B i

st

REQUEST FOR FULL RECONVEYANCE
1o be used only whsn obligations have been paid.

oo The :undérsign d is the lagal awner ) : Iind@‘b.tgdpes_s;seqx_(eﬁd\bx the foregoing trust deed. All sums secured by said
trust deed have been fully paid’ and satisfiec You hereby. are directed, © ‘payinent’ 16 you of any sums owing to you under the terms of
said trust deed .or; pursuant to statute, 10 Zancel all evi jences of i o5 socured by said trust deed (which are delivered to you
herewith-together with said trust deed)-and to' reconvey; without warranty,’ fo: the' parties designated by the terms of said trust deed the

citate now held by ou'tinder the same. Mail ’reébhv"e‘;'é&é'a’ah&'d’m”nismajto i

Do not lose or destrey this Trust Deed OR ﬁlE NOTE which it secures. Beoth must be delivared to the trustee for canceliotion before reconveyance will be made.

T {FORM No. IR . : Cou P SR ;
L g TRYRNBINESS LAW pusi & RTLAND, ORE. I ce ify that the within instrument

or record on the

“gPACE RESERVED
o - .FOR o
RECORDER'S USE .. ) ment/microﬁlm/recep Ll [ —— ,
: Record of Mortgages of 3gid County.
Witness my hand .nd seal of

— = County affixed.
T TER RECORDJNG RETURNTO.1

SOUTH. VALLEY. STATEBANK"
801 MAIN STREET |
KLAMATA{FALLS OR ~ 97601
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VIOLETTE MAUREEN JESPERSEN,

LAWRENCE C. JESPERSEN, JR. AND
AS TENANTS BY THE ENTIRETY
JESP_‘ERSE“,

KENNETH L. JESPERSEN AND LORNA C.
- AS TENANTS:BY THE ENTIRETY

.; 3 A ‘
LEONARD' KARL JESPERSEN AND VICKY LYNN JESPERSEN,
" As TENANTS BY THE ENTIRETY

TY OF KLAMATH: S5

STATE OF OREGON: COUN
| £ w
D,19 92 at 1122 oclock A-—M-, and duly reco

Filed for record at: request O
A
on Page
_County Clerk

of_’______D_!‘J-—/f

: o Mortgages

: s Evelyn Biehn
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