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| DEED OF TRUST AND ASSIGNMENT OF RENTS R

TE OF THIS DEED OF TRUST THE LOAN TRANSACTIO i FUNDS E
DA o AND OF fN ?F“;"?HEI! T“‘D"‘ﬁjésgg &Ngm}gifim ACCOUNT NUMBER
October 14, 1992 .| october: 19,1992 - 405927

BENEFICIARY : “ GRANféﬁ(S)igfi
'ljg;ANSAMERlCAFNANCIAL SERVICES () 'Glerg D.” Cox

ADDRE&SQ 1070 NW Bond St. Ste.204 @ Nancy L. Cox

atv: . Bend, OR 97701 |aDRESS:  B.O.Box 418

NAME OF TRUSTEE: Aspen Title & Escrow {|CITY: Malin, OR -97632

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purposs of securing the payment of a Promissory Note of even date In the principal sum
ofs 7362.36 !romG@anw(s)toaer)bﬁda:ynamedabwe.herébygrams,sélls;ponyeysandwanantstoTnxsteelnuust.wmxpowerof

csio, T foiowing dascribed property situatod In the State of Oregon, County of _Klamath -

See Attached Exhibit npn 5

The finsi maturity date of the Promissory Nots s October 14, 1937

. Togeihs: with all buildings and improvements now of hereafter erectad thereon and heating, | hting, plumbing, gas, electric, ventilating, refrigerating and alr-conditioning
equipmentusedlneonnecﬁontherenim (bulnotindudinganyapparams. equipmentor es nggﬁmmm 'asmegemf{égdeﬁnginﬂwel:edmal'ﬁade
- Commission Credit Practices Rule 16 C.F.R. Part 444) as now or hereattor amendad), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
property above described, all of which are referred to hereinafter as the "Premises”.

' TO HAVE AND TO HOLD said land and premises, with all the rights, privil and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
: successotsandasslgns.uponmmtsandformmesandpurpowsfol ng and none other.

Grantor aleo assigns to Beneficlary all rents, issues and profits of the Premises, reserving the right 1o collect and uss the same with or without taking possession of the
premises, during continuance of default hereunder, and during continuance of such dafault authorizing Beneficiary 1o enter upon the Premises and/or to collectand enforce
the same without regard to adequacy ot any security for the ndebtedness hereby secured by any lawiul means.

nce ofeach agreementofGrantorcomalned hereln; (2) Payment of the gr;nd 2 sumwith Interestmereonhzkm!gyagreed
ne reby made,

FOR THE PURPOSE OF SECURING: (1) Performa
with the terms and conditions of the above mentioned Promlssor¥ Note executed by Grantor in favor of ary, reference twhich is
ment of any additional amounts, with intarest thereon at the agread rate, as may be hereafter

rate in accordance

until paid in full ator before maturity, of 25 extendad of rgscheduled; éS) P:

loaned by Beneficiary to G connection with any renewal of re nan:ng. but Beneficiary shall noi 50 obligated to make any additional loan{s)in any amount, (Ar)nme
vances are ]

antor in or
payment of any money that may be advanced by Beneficiary to Grantor of [0 third parties, with interest thereon at the agreed rate, where any such ar
te of this Deed of Trust.

mptmu:eseanltyorlnaccofdancewmmaeovVv

payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be appfied in the following order:

FIRST: To the payment of taxes and ‘assessments that may be levied and assessed agalnstthe Premises, insurance premiums, repalrs, and all other charges
and ex agraedtobepaldbysranbr(s). RN TR Lo
SECOND: To the payment of the Interest due on said Agreement.
THIRD: To the payment of principal.

7O PROTECT THE SECURITY HERECF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises Insured in Bensfidary’s favor against fire and such
other casualties as Beneficiary may specily, uptothefullvalueofall improvements, forthe protection of Beneficiary insuch manner, in suchamounis, andinsuch companies
as Beneficiary may from time to ime ove, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary and that loss proceeds (less expenses of
collection) shall, at Beneficiary's option, be applied on sald Indebtodness, whether due or not,orfo the restoration of sald Improvements. Such application by Baneficlary
inas to foreciose this Deed of Trust. In the event of foreciosure, ali rights of the Grantor in insurance policies then in force
s or Mortgages and assessments that may accrue

shall pass to the purchaser at the foreclosure sale; (2) To pay wher: due all taxes, liens (including any prior Trust Deed
agalnstthe above described premises, or any part thereof, or upon the debtsecured hereby, or uponthe Interest of Beneficiary in said Premises of insald debt, procure
and deliver to Beneficiary ten (10) days before the day fixed by law for the firstintarestor penalty toaccrue thereon, the official receipt of the proper officer showing payment
of all such taxes and assessments; (3) Inthe eventof defaultby Grantor(s) under Paragraphs 1or 2above, Baneficiary, atits ggﬁon {whether electing to dedlare thewhole
indebtedness secured hereby due and collectibie or not), may (a) effect the insurance above provided for and pauhe reasonable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the validity thereof; and {c) such disbursements shall be added to the unpaid balance of the obligation sacured
by this Deed of Tiust and shali bear interes! from the data of paymentatthe agreedrate; (4) To keep thebuildings and otherimprovements now existing of hereafter erectad
in good condition and repalr, not 1o commitor suffer any waste or any use of said Premisas contrary to restrictions of record or contrary to laws, ordinances of regutations
of the proper public authority, and to permit Bene! to enter at all reasonable times far the purpose of Inspecting the Premises; to complete within one hundred ggmy
days or restore promptly andina and workmanlike manner any building which may be constructed, damaged or destroyed thareon; and to pay, when due, all claims
tly, the Indebtedness securt haereby in full compliance with the terms of sald Promissory

forlabor performed and materials furnished therefor; (5) That Grantor willpay, promp!
Note and this Deed of Trust and that the time of payment of the indebledness hereby secured, o of any portion thereof, may be extended or renewed, and any portions
of the Premises herein desctibed may, without notice, be released from tha lien heraof, without releasing or affecting the personal liability of any persen for the nt
instrument upon the remainder of the Pramises for the full amount of said indebtedness then remaining npald, A B oo
s seized O em|

of said indebtedness or the lien of this
release, reduce or otherwise affectany such personal fiability or the lien hereby created; and (6) That Grantor

the ownership of the Premises shall
in foo simple and has good and lawful right to convey the same and that Grantor does hereby foraver warrant and will forever defend the tile and possession thareot against

the lawful claims of any and ali persons whatsoever.
te as the same may hereaiist become due, of

IT IS MUTUALLY AGREED THAT: (1} 1f the said Grantor(s) shall tail or neglectto pa{ instaliments on said Promissory No
upon defauitin the parformance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed
inany courttoenforce any lien on, claim againstor interestinthe Premises, thenallsums owing by Grantor(s)t2 Beneficiary under this Deed of Trustor under the Promissory
Note secured hereby shall immediately become due and payable at the ogﬁon of Beneficiary on the application of Beneficiary or assignee, or any other person who may
be entitied to the monies due thereon.. In the event of such Jotault, Beneficiary may exercisa all remedies at law and in equity including, but not limited o, the following.
a) walving the collateral and enforce the Promissory Note; (b) foreciosing this trust desd judicially; or (¢) executing or causing the Trustee 10 exacute a written Notice of
fault and of Election To Cause Sald Property To Be Sold to satisfy the obligations hereof, and Trustee shall file such notice for record in each coun! wharein sald propasty
of some part or parcel thereof is situated. Beneficlary shall also deposit with Trustes, the Promissory Note and all documents evidencing ex itures secured hereby,

whereupon Trustee shall foreciose the Deed ot Trust in accordance with Oregon law.
{2 Grantor(s) agrees to surrender possassion of the Premises to the Purchaser as providgd by law.

-(3) Beneficlary may appoint a successol Trustoe at any time by filing for recordi In the offlce of the County Recordar of each county in which said property &t som:egan
thereof Is situated a Substitution of Trustee. From the time the substtution is fited for record, the new Trustee shall succesd to all the powers, duties, authority and gte of
shaﬂbeexewtedandadmmﬁewedardnoﬁcemereolshaﬂbegwenmdpmdmefed

the Trustee named herein or of any sticcassor Trustee. Each such substitution

made, in the manner provided by ’
ness hereunder, Trustee shall reconvey to sald Grantor(s) the Premises according to law.

(4) Upon payment in full by sald Grantot(s) of his Indebted
- (5) Should tha Premises or any part theieof be taken by reason of any publicimprovement ot condemnation procezding, Beneficlary shall be entitied to all compaensation,
+ gwards, and other payments of reliet therefor, to the extent necessary to liquidate the unpald balance, Including eccrued interest, of the obligation sacured by this Deed

of Trust

' *A;‘rsnnsmmns‘mhmmnsmsmhm,uéwagg 1070 NW Bond St.Ste. 204, ,Bend,OR 97701
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néd,ﬂwenBéneﬂdary :

Should Grantor sell, or o dispose ofthe Premises, of any partthereo, without the written consentof Beneficiary being frsthad and obtal
. @?nhaveméﬂgm.a:" ; fdrpdabbiiatie b e tigra L A iy dary being rethadands
 shall have the right, at " ured he

M PP - < 7

@ Nowthstandingany Doadof P ts zecired heoby toths contrary, nelther this Deed of Trust northe Promissory Noto shal be deemed
wafmaonmeGranwr(s)anyobngaﬁon‘ofpaymen . except to the extent that the same may be legally enforceable and ary provisi jon to the contrary shalt be of no force
or .

(8) Al Grantors shall be jointly and severally liable for fulfiliment of their covenants and agreements hereln contained, and all provisions of this Deed of Trust shall inure
to and be binding upon the helrs, executors, administrators, successors, grantees; lessees and assigns of the parties hereto respectively. A’;‘?’ reference In this Deed of
Trust of the singular shall be construed as plural where gpropﬂabe. *Any Grantor who co-signs this Deed of Trust but does not execute the Promissory Note:- (a) is co-
signing this Deed of Trust only to grant and convey that Grantor's interest In the property under the terms of this Deed of Trust; (b) is not personally o l%gted to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficiary and any other Grantor or signer of the Promissory Note may agree to extend, modify, or make
any accommodations with regard 1o the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

(9) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceabliity of any other provisions.
(10) Truste‘e accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notity
gxlparg;\ereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficlary, or Trustee shall be a party, unless brought

(11.) Grantor shall pay ail costs, disbursements, expenses and reasonable attomey fees g;%sts') incurred by Beneficlary in protecting or enforcing the lien of this Deed
of Trust whether or not suit or action is actually commenced.: Costs include, without limi s, recording fees, cost of title and lien searches, surveys and attorney's fees
in naoﬁaﬂons, arbitrations, trials, adminlstrative proceedings,” condemnation proceedings, bankruptcy proceedings and any appeals from any of them. Enforcing the-
fien of the Deed of Trust includes without imitation conveyances in lisu of foreclosure, actions on the Promissory Nots, foreclosure actions, receivership actions and post-
judgment collection effosts. AT R o . .
(12) The undersigned igned Grantor(s) requests thata copy of anyNoﬁce of Defautand of ahy Notics of Sale hereunder be mailed to him at the address herein before set forth th. -
{13) Tha torms Deed of Trust and Trust Desd are interchangeabla wchangeable. - - L L o

IN WITNESS WHEREOF the'said'Graﬁtol‘ ha‘stg these presents set haﬁdjand seal this date OCtober 14, 1992
A ney A L,
ATEEGT =

STATE OF OREGON , B ¥

Courty of Klamath S
l4th

Tﬁéhsmnemwas acknowledged before ma on the

.and Nancy L. Cox

Before Me:

7 " REQUEST FOR FULL RECONVEYANCE
,meunderslgmdlsuwbgalownefandhqldemmllndebtqqmnsmedbythlsDeedofTrusL All sums secured by said Deed of Trust have been paid, and you
aremquestsd.onpaymennoyouofanysu:psowlngpyouhunq;af_mejsrmggfsa_ldpgwdQ'Tmst,;oeancelall evidences of indebtedness, secured by said Deed .
-. of Trust, delivered to you herewith and to reconvey, without warranty, ta the parties designated by the terms of sald Dead of Trust, the estate now held by you under
- the name.. EESE ST oy Cm o bt 1 EPSER Sh e 8 : ' ‘

Mail Reenmoyanm to:

“_1' Grantor
Title
Deputy

o3

| certify that thé within instrument wa

<received for record on the

i

Record of M ‘gayé'ef of?’ said county.

fd seal of County affixed.

TRUST DEED.
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1%63feet'of the'SW 1/4 Nw 1/4 éf“SeCtion 4, Township
‘Range 12 East of the Willamette Meridian, in the

£ Klamath, State of Oregon. EXCEPTING THEREFROM that
ing North of the Shasta View Irrigation Ditch.

_THEREFROM;Ehat'pquion l&iﬂg.Wihhin the County .

iof land in the SE 1/4 of Lhe NW 1/4 of Seetion 4,
ig 41 South, Range 12-East of,theiwillamette’Meridian, in
kyzof.Klamath; State of Ocegon, more particularly

i

‘des ribed as follows:

Beginning at the Southwest cornex of said SB.1/4 NW 1/4; thence
Eastialong the South line of said SE 174 NW 1/4 to the West
boundary- of the Shasta View Irrigation Diteh running

. Northwesterly and Scutheasterly through:said SE 1/4 NW 1/4;
thence Northwesterly along the westerly 'boundary of said Ditch
to its dintersection with Ehe West line of said SE 1/4 NW-1/4;
“thence Sputh along the West line of said 'SE 1/4 NW 1/4 to the
point of! beginning. ;

EXCE?TINC THEREFROM;that portion lying within the County Road.

' AND EXCEPTING THERFFROM a tract of land in the SE 1/4 NW 1/4 of
Section 4, Township 41 South, Range 12 Bast of the Willanmette .
Meridiani. in the County of Klamath, State of Oragon, more
particulirly described as follows:

'BﬁginnIAL at a point in the South line of SE-1/4 NW 1/4 of
Section- 4, Township 41 South, Range 12 East of the Willamette
Meridian), which point 1is East 450 feel and four inches from the
Southwest corner of said SE 1/4 NW 1/4; ‘and running thence North
parallélzwith Lhe West line of said SE 1/4 NW. 1/4 a distance of
268 feet! to the Westerly line of the Shasta View Trrigation
District|Ditch; thence Southeasterly along the Westerly line of
said ‘ditch to the South line of said SE 1/4 NW 1/4; thence West
along sajd South line of said SE 1/4 NW-174 to the point of
beginning. : P ‘ ~ T

'EXCE?iIﬁS THEREFRbﬁ‘tbat‘portion']ying'ﬁithin‘the County Road.

i

Continuedéon'nextApage




30 feet ’of the SW 1/4 NW 1/4 Sr-r*vt_lon 4y Townshlp 41

. hAnge :12 East of the Willamette MPrldldn, iin the’ County
L of! K ‘ama!th, State iof Oregon, lylng SouLh of the Shdsta WView

‘ 'on Dlt’?h.;:} AT N R T N

STATE OF OREGON: COUNTY OF KLAMATH: ss.:

Filed for record at:request of ;- Aspen Title co the ___16th day
of __ Oct AD,19_92 at 3229  o'clock __P M., and duly recorded in Vol. _M92 .
' of ___ Mortgagews i on Page _ 24320
: : Evelyn Biehn. - ~ County Clerk
“FEE.  $25.00 ‘ r By




